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MORTGAGE

. THIS MORTGAGE (“Security Instrument”}sgivenon  UVCTORER 127H
19 ¥ The mortgogoris

$78.00

WILLIAM DINON KELLY, JH., N BACHELOR

¢"“Barrower™). This S¢cuiily Instrument js given 1o ANCHOR HORTGACE SERVICES INC.

L}
which is organized and ¢xi2tirgunder thelawsof THY STATE OF HEW JERSEY . and whose addresa is
FP4n0 VYALLEY ROADR, WACIE, MEW JERSEY O/470

4303- G2 5E) OB ML (Rews

("'Lender).
Borrower owes Lender the principaisamof  THO HUNDRED HINETY NINE THOUSAND THREE HUNDHED
FLETY AND HO/i00Q

DollarsU.S. $ 299,486,600 Y. This debt is evidenced by Borrower's note
dated the same dale ns this Security Instrument (**Note"), which provides for monthly payments, with the Tull debt, if niot
paid carlicr, due and payable on NOVERHE2 1ST , 20 P& This Security Instrument
secures to Lender: (a) the repnyment of the deb! e’ idenced by the Note, with inmerest, and al) renewals, extensions and
modificalions: (b) the payment of nll other sums, wiih iatzrest, advanced under paragraph 7 1o protect 1he sccurity of this
Sccurity lustrument; and (¢) the performance of Boryuyer's covenants ond agreements under this Sccurity Tnstrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey Lo Lender the following deseribed property

located in V00K County, Hinoisi
SEE LECAL DESCRIPTTION RIDER ATTACHEDR HERETD aND FORKING A PART HEREOF. "
TAN 1.D. MNUMHER:1/ 10 214-00%-0000 VOI, %01

TEE ADJUUNTABLE PATE RIDER ATTACHED HERETO ANUD MADE A PART HEREOF
FOH ADGITIUNAL TERMS, COYEHANTS ARG CONOITIONS OF THIS MORTGAGE.

THIS [NSTRUMENT PREPARED BY: AND MAIL TO:

RAMONA R. BARRETT
ANCHOR MORTGAGE SERVICES INC.

1008 EAST RAND ROAD oo e ey
MT. PROSPECT. il BUOLE BOX 355 -Ga

which has the nddressof ©o% N, LAXE SHORE DRIVE CHE{CAGD
[Street} jCuy)

{ilinois 60611 ("'Property Address™);
[2ip Code)

TOGETHER WitHl all the improvements now or hercafter erecied on the property, and all casements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clnims and demands, subject to any
encumbrances of record.

THNS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witn
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4P s VMP MORTGAGE FORMS * 1313} 792-4700 » (800) 621-7281
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IT Lender reguired mortgage insurance as u condition of making the loan secured by this Security Instrument,
Borraower shall pay the premivms required to maimain the insurance in effect until such time as the requirement for the
insurance termenates inaccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The progeeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyancce in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a 1o1al wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument shall be reduced by
the aumount of the proceeds multiplied by the following fraction: {(a) the 1otal amount of the sums secured immediutely
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any butance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, ofier notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for dumages, Borrower fails to respond to Lender within 30 days after the dote the notice is
given, Lender is wichurized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende! and Borrower otherwise agree in writing, any application of proceeds to principul shall not exiend or
postpone the due dale Of 1ar monthly payments referred to in paragraphs 1 and 2 or change the amount of such payinents.

10. Borrower Nvi Peleased; Forbearance By Lender Not a Waiver, Extension of the time for paymemt or
modification of amortizaliar 6f the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noeoperate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required {0 vommence proceedings against any successar in interest or refuse to extend vime for
puyment or utherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made
by the origingl Borrower or Borrewer's sugeessors ininterest. Any forbenrance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the (xerciss of uny right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liabllity; Co-signers.  The covenants and ngreements of
this Security [nstrument shall bind and benefiy<ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreemients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is cossigning this Security Instrument only (0 mortguge, grant and convey
thit Borrower's interest in the Property under theterass of this Security Instrument; (b) is not personally obligated io puy
the sums secured by this Security Instrument; and (¢Yogrees that Lender und any othier Borrower may agree to eatend,
madify, forbear or make any accaommodations with regid Lo the terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges, I the loan secured by this Security Instrument is subject to a law which sets maximum loan
churges, and that luw is finnlly interpreted so that the inizrezi or other loan churges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (W).ary such loan charge shall be reduced by the amount
aecessary (o reduce the charge 1o the permitted limit; and (b) any sums nlrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o ke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Barrower. If a refund ceuaces principal, the reduction will be trented ns
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, 1T enaciment oi-expirption of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco "ding to'its terms, Lender, at its oplion,
may require immediate payment in full of a)l sums secured by this Security !sstzament nnd may invoke any remedies
permitted by paragraph 19,11 Lender exercises this option, Lender shall tuke the sie;s dpecified in the second parugeaph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument skalt be given by delivering it or by
maiting it by first class mail unless uppticable low requires use of another method. Th: notice shall be directed 1o the
Property Address or any other address Horrower designates by notice to Lender. Any noticg to Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by nacice ta-Borrower, Any nolice
provided for in this Security Instrument shall be deemed 10 have been given ta Borrower or Lendr when given as provided
in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federnl lavand the low of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security 4rsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument.or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrunrent and the
Note nre declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note sand of this Security Instrument.

17, Transfer of the Property or o Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or teansterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay sll sums seeured by
this Security Instrument. If Borrower fnils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (2) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security tnstrument and the Note had no accelerntion
occurred: (b) cures any default of any ather covenunls or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonnble atlorneys’ fees; and {d) takes such action as Lender may
reasonably require 1o assure thot the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right Lo reinstate shall not apply in the case of acceleration under puragraphs i3 or 17,
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CONDOMINIUM RIDER
VIT TTOBE
THiS CONDOMINIUM RIDER i» made this o day of GETOBLR LY Ba .
und 15 incorporated into and shall be deemed 10 amend and supplenient the Mortgage, Deed of Trust or Security Deed (the

Security Instrument’ ) of the same date given by the undersigned (the *'Borrower'') to secure Borrower's Note to

AR KONGRS GEPLS LR L "
(the "*Lender’’)
of the same date and covering the Property described in the Sccurity Instrument and located at:

PMEE sk Ok E L CHIVAG) G

“’mpcny Address|

The Propeny includes a unit in, together with an undivided imerest in the common elements of, a condominium project known

s
L oA ORI TN

[Name of Condominium Projeci|
tthe “* Condominium Project’” ) I the owners association or other entity which acts for the Condominium Project {(the **Own-
ers Association’”) holds title o property for the benefit or use of its members or sharcholders, the Property wlso includes
Borrower's izierest in the Owners Association and the uses, proceeds and bencfits of Borrower’s interest.

COoNDUAIN UM COVENANTS [n addition to the covenants und agreemems made in the Sccurity Instrument, Borrower and
Lender fusther cavenant and agree as follows:

A. Condeiair'am Obligations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documnts. The "Comstituent Documents®™ are the: (i) Declaration or any other document which creates the
Condomimum Propecltin by -laws, (i) code of regulations; and (iv) ather equivalent documents. Borrawer shall prompily
pay. when due, ali biecand assessments imposed pursuanl to the Conslituent Documents.

B. Hazard Insuraicy. So long as the Owners Association maintains, with & generally accepled insurance carricr, 4 ' 'man-
ter't or hlanket™ policy #in the Condominium Project which is satisfactory to Lender and which provides insurance covernge
in the amounts, Tor the pericads. and against the huzards Lender requires, including fire and hazards included within the term
extended coverage. ' then:

) Lender waives the pravision in Uniform Covenant 2 for the monthly puyment to Lender of onc-twellth of the
yearly premium installments for Hazansinsurance on the Property: and

i Borrower's obligation ander Uniform Covenamt 5 to maintain hazard insurance coverage on the Property is
deemed salisfied to the extent that the required caverage s provided by the Owners Assochition policy.

Borrower shall give Lender promp! notice of any lupse in required hazard insurance coveruge.

In the event of a distribution of hazad insaranee proceeds in licu of Testoration or repair following a loss to the Propernty,
whether to the unit or to common elements, an proceeds puyuble to Borrower nre hercby assigned and shall be paid 1o Lender
for upplication 1o the sums secured by the Sequrity 'nstrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shuii 24ke such activns ay may be reasonable to insure that the Owners Associ-
ntion muaintains a public hability insurunce policy (cceptable in form, amount, und cxtent of coverage (o Lender.

D. Condemnation. The proceeds of any uward or cinm for damages, direet ur consequential, payable to Borrower in
voppectivn with any condemnation or other taking of il or any pan of the Propeity. whether of the unit or of the commen
clements, or fur any conveyince in lieu of condemnution, < hiereby assigned and shall be paid to Lender. Such proceeds shall

be upplied by Lender to the sums secured by the Security Listiument as provided in Uniforn Covenant 9.
E. Lender's Prior Consent. Barrower shall not, except diter notice (o Lender and with Lender's prior writien consent,
cither partition or subdivide the Propeny or ¢onsent to:
{i) the abundonment or termination of the Condominiur P.oject, excepl for abandonment or termination required
by law i the case of substantia) destruction by fire or nther casually or in the cuse of a taking by condemnution or eminent
domain;

tiiy any umendmient o uny pravision of the Canstituen! Docunemy if the provision is for the express benefil of
Lender:

(i) termination of professional management and assumplion of se!l-manageinent of the Owners Associution; or

{ivr any action which would have the effect of rendering the public Tikh lhy insurunce coverage maintained by the
Owners Association unaceeptable (o Lender,

F. Remedies. H Borrower does not pay condominium dues and nssessments whzoadus, then Lender muy pay them. Any
amounts disbursest by Lender under this pacugraph FF shall become additional debt of Borrower secured by the Security Instru-
ment. Unless Barrower and Lender agree ta other terms of payment, these amounts, Ahull bear interest from the date of
disbursement at the Note rate and shall be puyable. with interest, upon natice from Lendsr 10 Parrower requesting payment,,

By SIGNING BELOW, Borrower aceepts and wgrees 1o the terms and provisionpeontuiced ir this Condominium Rider.
-

- . -
WILLTAM UIXON KELLY ,JR. / /

Borrowes

(Scal)

-Borrower

(Seal)
-Borrower

{Sign Origival Oniy!

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLIMC UNIFORM INSTAUMENT Form 3148 1283
€D -6 va VMP MORTOAGE FORMS ¢ (31317924700 » (8001821728}
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ADJUSTABLE RATE RIDER
(Cost of Funds Index—Rate Caps)

127 f OCTORER

THIS ADJUSTABLE RATE RIDER is made this day o .
19 %" | and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *'Security Instrument ™} of the same date given by the undersigned (the ‘*Borrower'') to secure Borrower’s
Adjusiagle Raie Hote ine "ot le,
Lid g I [SSFLREE A [IES S .

(the “‘Lender”') of the samc date and covering the property described in the Security Instrument and located at:

SHORE DrIVE, CHICAGY, 11, [Z GRS
[Properiy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenuer-further covenant and agree as follows:

A, INTEREST RATE 2AnD MONTHLY PAYMENT CHANGES

The Note provides for ue initial interest rate of b /N0 %. The Note provides for changes in the
interest rate and the monthiv/puyments, as follows:

4, INTEREST RATE AND MO STHLY PAYMENT CHANGES
(A) Change Dales

The injerest rute | will pay may change on the first day of MAY L 19 a , and on
that day every 6th month thereafier. Each date on which my interest rate could change is called o *‘Change Date.”’

(B) The Index

Beginning with the first Change Date, my intercas rate will be based on an Index. The 'Index’’ is the monthly weighted
average cost of savings, borrowings and advances of nembers of the Federal Home Loan Bank of San Francisco (the
“Bank''), as mude available by the Bank. The most recent ‘ndex figure available as of the dale 45 dnys before cach

Change Date is called the *'Current Index.'’
1T the Index is no longer avoilable, the Note Holder will chbore a new index that is based upon comparable information,

The Note Holder will give me notice of this cholec.
{C) Caicunlation of Changes

Before ench Change Date, the Note Holder will calculate my ney: taterest rate by adding 7w AND 24 070000
pereentage poims LN %%) 10 the Current Index,

The Note Holder will then round the result of this addition to the narest-onc-cighth of one percentage point
(0.1259). Subject to the limis stated jn Section 4(D) below, this rounded amouri-wlill be my new interest rate until the
next Change Date.

The Note Holder will then determine the nmount of the monthly payment tan would be sufficlent to repay the
unpaid principal | am expected lo owe ut the Change Date in full on the maturily date av tay new [nterest rute in subsiantially
equal payments. The result of this calculation will be the new nmount of my mionthly puyment.

(D) Limits on Interest Rate Changes

The interest rate | un required to pay at the fiest Change Date will not be greater than Lo %
or less than ‘ %. Thercafier, my interest rate will never be Increased or decreased on any single
Change Date by more than one percentage point (1.09) from the rate of Interest § have been payiag for the preceding
six months. My interest rate will never be greater than (I ARENY %,

(E) Effcctive Dnte of Changes

My new interest rade will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the First monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver ar mail 10 me a notice of any changes in my interest rate nnd the amount of my monthiy
payment before the effective date of any change, The notice will include informmion required by lnw to be given me
and also the title ancd telephone number of n person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficinl Interest in Horrower, 1f all or any part of the Property or any intesest in
it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender’s prior writien cansent, Lender may, at lts optien, require immediate payment in full of all sums secured
by this Sccurity lnstrument. However, this option shall not be exercised by Lender I exerelse prohibited by federal Inw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower cauises to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made <o (e
transferee; and {b) Lender reasonably determines that Lender's securily will not be impaired by the loan assumption
and that the risk of n breach of any covenant or agreement in this Sccurily Instrument is aceeptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER -~ ARM PLAN 780 — Single Family - Fannls Mae Uniform Instrument Form 3120 11/87
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A nchor Mortgage Services, Inc.

1008 €. RAND ROAD & MT, PROSPECT, ILLINOIS 60056
{312} 255-2410

LEGAL DESCRIPTION RIDER

UNIT $81)-IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON & §
THE FOLTOWING DESCRIBED REAL ESTATE: URVEY OF

A& PART OF LOT ™ IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK

ADD{TION IN SECVION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERID!AN, WHICH SURVEY IS ATTACHED AS FXNIBIT 'A’' TO THE

3?$EA?$213s OF CONDUNINIUM RECORDED AS DOCUMENT NO, 88300162, TOGETHER
S UNDIVIDED-FZRCENTAGE INTEREST IN THE COMMON

COUNTY, ILLINOIS FLENENTS, 1N GOOK

PARCEL 2:

EASEMENTS FOR 'T'HE BENEFIT QF FARCEL ) FOR THE PURPOSES f
SUPPORT, INGRESS AND EGRESS, ANy DTILITY SERSIgﬁgpggpgﬁgFFggggcggﬂdr
DECLARATION OF COVENANTS, CONDITIZiiS, RESTRICTIONS AND EASEMENTS MADE
DY AMERYCAN NATIONAL BANK AND TRUST CoumitdNY OF CHICAGO, A3 TRUSTEE
UNDER TRUST AGREEMENT DATED JANUARY 7. 2288 AND KNOWN AS 'TRUST NUMBER
gggg;?gaog. DATED JULY 13, 1988 AND RECORPZD JULY 14, 1988 AS DOCUMENT

(///%»;!Q ”'//% /O /%/Eﬂ o

WILLIAM DIXON KELLY JR /

MORTGAGOR ALSO HEREDY GRANTS TO TIE HORTGAGEE, ITS SUCCESSCHS AND
ASSIGNS, AS RIGHTS AND EASEHENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFI'®
OF SAID PROPERTY SET FORTI IN THE AFOREMENTIONED DECLARATIONS,

THIS MORTGAGE IS SUBJECT TO ALL RIGHUTS, EASEMENTS, COVENANTS,
CONCITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATIONS TIHE SAME AS THOUGH TIE PROVISIUNS OF SAID
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH NEREIN.

260488




