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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes Or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when dus, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for (he proper preservation thereof, and
any moneys so pald or expended shall become so much addi-
tiona! indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
pald by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the conirary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF reMmave any {ax, assessment, or Lax lien upon or against the
premiges described hesrin or any part thereof or the improve-
roents situaied thereon, » ‘ong as the Morgagor shall, in good
faith, contest the same oz th-validity thereof by appropriate
legal proceedings brought L # court of competent jurisdiction,
which shall operste to prever: th, collection of the tax, assess-
ment, or len so contested and th: ivie or forfefture of the said
premises or any pan thereof to satie”y e same.

And the said Mongagor further covelants and agrees as
follows: '

That privilege is reserved 1o pay the debt in who'e, o: {n part,
on any installment due date,

That, together with, and in addition o, the monthly prym.p7s
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay 10 the Morigagee, on ihe
first day of each month. unti} the said note is fully paid, the
following sums:

(@) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the nole secured hereby are insured, or @ monthly
charge (in ey of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) If and so long as said note of even date and this instru-
meni are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1) month prior to its due date the an-
+nual mortgage insurance premium, in order to provide such
holder with funds so pay such premium 1o the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, a1 amended, and applicable Regulations thereunder; or

() If and so0 Jong as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in Heu of a mortgage insurance
premium) which ahall be in an amount equal 10 one-twelfth
(£/12) of ona-haif {1/2) per centum of the average outstanding
balance du¢ on the note computed without taking into sccount
delinquencies or prepayments;

(%) A sum equal to the ground rents, if any, next due, plus
the premiums that will pext become due and payable op pallcies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the oumber of months to elapse before one
month prior to the date when such ground rents, premiums, Laxes
and. ausessroents will become delinquent, such sums to be held by
* Mortgagee in trust (o pay said ground renis, premiums, taxes and
special assessments; and -

" (¢) All payments mentioned in the two preceding subsections
of this putagraph and all payments to be made under the note

secured hereby shall be added 10gether and the aggregate amount
thereol shail be paid by the Morigagor each month in & single
payment 10 be aplied by the Mortgagee 10 the following items in
the order set forth:

() premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liex of mortgage insurance premium), as the case may
be;
(11} ground rents, if any, taxes, special assessments, fise, and
other hazard insurance premiums;

(IfI} interest on the note secured hereby;

{1IV) amortization of the principal of the said note; and

(v} late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default
under this mongage. The Mortgagee may collect a ‘‘late charge'
not to exceed four cents (4°) for each dollar ($1) for esch puy-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the 1otal of the payments made by the Mortgagor under
subsection [/ of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, of insurance promiums, as
the case may be, such excess, if the loan is current, st the option
of the Mortgagor, shall be credited on subsequent payments 1o be
made by the Morigagor, or refunded 10 the Morigagor. If,
however, the monthly payments made by the Morigagor under
subsection (b) of the preceding paragraph shall not be sufficient
to pay ground tents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
»=4 payable, then the Mortgagor shall pay to the Mortgagee any
Mrurnt necessary to make up the deficiency, on or before the
dat* viarn payment of such ground rents, taxes, atsessments, of
insurgace grzmiums shall be due. If a1 any time the Mortgagor
shall tencer Lo the Mongagee, in accordance with the provitions
of the noi: secured hereby, full payment of the entire in-
debtedness reprisentod thereby, the Mortgagee shall, in com-
puting the amouut o7 such indebtedness, credit (o the socount of
the Morigagor all payvnts made under the provisions of subsec-
tion {aj of the preceding ps agraph which the Mortgagee has not
become abligated 10 pay i0 in¢ Secretary of Housing and Urban
Development, and any balance remaining in the funds ac-
cumulated under the provisions of ruisettion fb) of the preceding
paragraph, If there shall be a defsuh vader agy of the provisions
of this mortgage resulting in & public s o5 the premises coversd
hereby, or if the Mortgagee acquires the rionerty otherwise aftey
default, the Mortgagee shall apply, at the (ime of the commence-
ment of such proceedings or at the time the [ rurerty is otherwise
acquired, the balance then remaining fn the funds sccumulated
under subsection /b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (a/ of the preceding paragraph,

And a3 additionsl security for the payment of the indebtedness

aforesaid the Morigagor dogs ﬁm to the Mortgagee alt
the rents, issues, and mﬁ%ﬁ”ﬁ which may hercafter
become due for the use of cqlsu Wabow described.

That be will keep the improveraenis now'skistic, or hereafier
erecied on the mongaged property, inzured as may be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay prompily, when due, any premiums on such insurance provi-
sion for payment of which has not been ma_de_*hn%‘ay;
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seal of the Mortgagor, the day and year first wrilten.

(Yol oy b, Lokl

ARLOS ORIHUELA YOLANDA ORIHUELA
' {SEAL}

THE UNDERSIGNED , & potary publie, in and for the county and s:n@

aforessld, Do Heveby Certify 7%t CARLOS ORIHUELA AND YOLANDA ORIHUELA, HIS WIFE
and . his wife, pessonally known 10 me to be the

pesonwhossoame S ARE Mbntomefomoiuhmt.wdurmmmhaymmmw
that  THEY  signed, saaled, an2 delivercd the said instrument as  THEIR  free and voluntary act for the uses and purposteqi
therein a2 forth, Wuthcnlnnl\nd wy' vv-of the right of homsstead. .

Given under my hand and Notarial Seal thi oF ay Quave - .-m.u%@_.:;

Noiary Public

= Filed for Record \z-or¢ Recorder's Office of
' County, Llinois, s he day of
m., and duly recorded in Book
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