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MEMORANDUM COF AGREEMENT

HIS MEMORANDUM OF AGREEMENT is made and entered into this
ay of Auqust, 1988, by and between LASALLE NATIONAL BANK,

not individually but solely as Trustee under Trust Agreement
dated March 7, 1988 and known as Trust #113071, by Stephen Long

and Walter Lind, duly authorized agent for the beneficiarie ﬁ
*gaid trust, with power of direction thereunder ("Buyer") b
LAKIN PROPERTY PARTNERSHIP ("Seller"). 2
| WITNESSETH o,
&
WHEREAS, Buyer and Seller have heretofore entered int 3
Articles of Agreement for Deed (the "Agreement") dated August -~ -- kS
, 1988 tor the Sale and Purchase of Property which 1is -
legally descrilties. on Exhibit A attached hereto and made a part o
hereof. 2
— WHEREAS, the Puvichase Price and additional terms of said »
) Agreement are fully set corth in the Agreement. This Memorandum ,
is subject to all the terrs, convenantg and conditions set forth r
r’ in said Agreement, by whicbh reference is hereby adopted and made K
O 2 part hereof to the same £i:1l extent as if all of said terms, S
OQ‘ covenants and conditions thereu® were stated in full herein, ,
' IN WITNESS WHEREOF, the parties hereto have set their hands
?Q and seals as of the day and/year firsi) above written.
AXTA AND XATE A PART HERLOL
S\- SELLER: Lakip\Progperty Bértnership
by: FA o\
— rtner
\ B N vSong /we .
by Y
V - President ;
BUYER: LaSalle National Bank, as trustee aforessid
by:
Not individually but solely as @
agent for the beneficiaries of @
said Trust with power of direction 8
thereunder. S
@
EE SAIAE MATIONY! 0NK -r/(stae undn e
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ACXNOWLEDGEMENTS

STATE OF ILLINOIS
SS.

N S

COUNTY OF LAKE

I, + a4 Notary Public in and for
and residing in said County and State, DO BEREBY CERTIFY that
Stephen Long and Walter Lind, duly authorized agent for the
beneficiaries of LaSalle National Bank as Trustee Under Trust
Agreement dated March 7, 1988 and known as Trust #113071, are
personally Xnown to me to be the same persons whose names are
subscribed to the foregoing instrument as such agents, appeared
before mn~ this day in person and acknowledged that they signed
and deliversd the said instrument as their own free and voluntary
act for the uses and purposes herein set forth.

GIVEN undcex . my hand and notarial seal, this ___ day of
August, 1988,

Notary Public

Commission Expires: /
€3 dfadﬂlﬁomfy
I, féfjggﬁgggjzhéggbﬁﬁdgggg; », & Notary Public in and for,
and reai in ’b/n said County and State, DO HEREBY TIPY that
p . of /ngi/ e,
General Partner of the Lakin Property Yertnership, personally
known to me to be the same person whose zme is subscribed to the
foregoing instrument as such General Pariner, appeared before me
thia day in person and acknowledged that he 415ned and delivered
the said instrument as his own free and voiuriary act for the
uses and purposes herein set forth,

GIVEN under my hand and notarial seal, this %ay of
August, 1988, .

" GFFICIAL SEAL " N &
STUART C, walLLACE ° we
zgr‘m s?sasts:)% ga:g OF ILLINGIS %
commisaion IRES  9/19/95 ?1
7
-]
| 3)}( it m
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STATE ¢ ILLINOIS )

) 88
couNse 0 3% )

) P Hathy Pacans 5 goeery mublic fa and for satd
County in the stars sforesaid, DO HERESY CERTIFY TEAT JOSEPE §, Tawe
Asadetuat Tice Prasidant of LA SALLE FATIONAL BAMK, ___.EEM:;LC
Assistant Secretary ¢l sald Bank personslly known to me to be the same persons
vhose nanss ars subseribes o the foregoing fnstrument ¢s such AsedeSent Vice
President and Assistanc Sizrstary respectively, sppeared befors me this day fn
person and acknowledged chat rlny signed and deiivered said {nstrument ae their
own free snd voluntary act, and <= the free and voluscary act of said Bank, for
the uses and purposes chersin se: £2ith; and seid Assistant Secretary 41d also
thea and thers scimowledge that he, as custodisn of the Corporats Seal of satd
Bank, did affix said corporats sesl o€ 424d Bsnk to said {astrument &s his own free
and voluncary sct, end as the free and srimtary act of said Bank for the uses
and purposes therein set forth.
GIVEN under wy hand and Notardsl Seal this | >0
I.D. l’ iﬂ '

) “OrrICI2%. SEAL"
CQ | ,’L Kathy Psiany
Notary Pablic, Stute o1 {linois

Fora mu’ My Cominission Expues Junr 15, 1992
WA

My Commizsion Expiras:
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EXHIBIT A

LOTS 11 AND 12 IN BLOCK 4 IN W. F. DOMINICK'S SUBDIVISION OF LOTS
1, 2 AND 3 OF BLOCK 14 OF SEEFPIELD'S ADDITION TO CHICAGO 1IN
SECTIONS 29, 31, 32, AND 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
TRE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, AND
COMMONLY KNOWN AS: 1415-1417 Dickens, Chicago, Illinois.

-~ Pearmanent Real Estate Number Lot 11: PIN $14-32-130-011
Permanent Real Estate Number Lot 12: PIN $14-32-130-010

BOX 333-GG ‘o

RFQ\Cx\\ \13
mrd\ec : %QQKQV ~ B«"‘33\’

o (<o) Rue

j¥\\%§h\C1ﬂ¢S. (;iC*{\c' J_EL L
| LO03L- 333 L

Akt Mok on Deaker

9980LVS8E

e

pre e - by




UNOFFICIAL COPY B

-This contract is execuied by La Salle National Bauk, not personslly but as truatee as

sforesaid, as Purchascr in the sxerciss of the powver snd suthority conferred upon and

vested in it a8 such trurcee, end under the express direction of the beneficiary or

benefictaries under a cerszib Trust Agresment dated__ 3/7/88 , and

koown as Trust No. 113071 _ with Ls Selle Nationsl Bank. It is expresely understood

and sgreed that nothing herein ¢contsined shall be construed as creating sny liability

vhathoever, express or implied, <siiast said trustse parsonally, and in particular,

vithout limiting the generslity of rae foregoing, said trustee shall hsve no parsonal

11ab43ity to pay any indebcednsss sciorving under said contract, or to perfore any

covensat or agresment, sither express o: iwlied, therein contaioed and that sl)

pursosal lisdility of esid La Salle Mativw” ! Baak of any sort is harsby expressly uivcd%
>

by said Seller, and by every pevson novw or herzafter claiming any right or sscuricy
hereunder, snd that so far as said La Salle Notiousl Bank 1s concerned, the owner of <]
+ any iodebtedness or lisbility accruing hareunder sbsll look solely to the funds paid =)
. under asid contract, or the aggregste thareof, fo1 “rx satisfaction of any such indebted-
Dess or )iability, and to the sellers right to forfui. :his contract and re-enter into %
* posssssion of the real estate sfter default. Further th22 no duty shell rast upon
La Selle Mational Bank, sither personally or as such trustse, to sequester trust asssts,
r. restals, avails or procesds of sny kind, or otharwise to ec2 <o the fulfilimeot or discharge
i of any obligaticn, express or implied, vhether asserted except shsre said trustes s acting
i putausnt to dirsction as provided by the terms of said trusts, ar4 after the trustes hss
3 firet been suppiied with funde required for the purposs. In event «f conflict between
;- thh terms of this rider and of the sgresment to which it is asttachel, o= any questions of
< oppazent lisbdilicy or obligstion resting upon sald trwstes, the proviiiors of this rider
¢ #hall be controlling, S ~
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