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IT IS FURTHER UNDERSTOOD AND AGREED THAT! -

1. Untii the indebtedness aloresnid shall be fully paid, and In case of the fallure of Mortgegor, its
sutccessors or nassigns, to: (s) prompily repalr, restore or rebulld any bulldings or improvements now or

herealter on the promises which may become damaged or destroyed; (b) koep sald premises in good

condition nnd repair, without waste, and froe from mechanic’s or other ilons or olaims for iion not expressiy
subordinated to Use Jica hereof; {(c) pay when duc any Indcbtedness which may be secured by a llen or
charge on tho premises superior to the licn hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee: (d) complete within n reasonable time any improvement or
improvements now or at any time (n process of erection upon sald promises; (e) comply with all require.
ments of law or municlpal ordinnnces with respect to the premises and the use thereof; (f) relrain from
making materinl alterations In said premises except as required by law or municipal ordinanee; (g) pay
beforo any penalty altaches all general taxes, and pay speclal taxes, speclal nsscssments, water charges,
sewer service charges, and other charges agalnst the premises when due, and upon written request, to
furnish to Mortgagee duplicate recoipts therefor; (h} pay In full under protest, in the mannor provided by
statute, any tax or nssessment, which Mortgngor may desire to contest; (i) keep all bulldings and Improve-
ments now or hereafter situated on snid premises (nsured agalnst loss or damage by fire, lightning or wind-
starm (nnd flond dnmnpe, where tho londer & requlred by lasw to have its loan so insured) under policles
providing for payiauont by the insurance companies of moneys sulficient efther to pay the cost of replacing
or repairing the sa=ie or to pay in full the indebtedness secured hercby, all In companles satisfactory to
Mortgagee, under lisurance policles payable, [n case of loss or damage, to Mortgagee. such rights to be
evidenced by the standird mortgage clause to be attached to each poliey: and to deliver all policles,
including additional ans ionowa) policies, to Morigngee, and In case of Insurance aboutl to expire, to
deliver ronewal policies inotGiess than ten days prior to the respective dates of expleation; then Mortgageo
may, but nced not, make any rayment or perform any act hercinbefore sot forth in any form and manner
deemed expedient, and may, ‘bui nced not, make full or partial psyments of principal or interest on prior
encumbranees, If any, and purchrsr, discharge, compromise or settle any tax lien or other prior lien or title
ar claim thercof, or redeem [rom anx.tax sale or forlciture affecting sald premlises or contest any tax or
assessment, A moneys patd for any Of the-purposes herein authorlzed and all expenses paid or incurred In
conneclion therewith, including nttornzys’ fees, and any other moneys advanced by Mortgagee 'o protect
the mortgaged premiscs and the lien heree! shall be so much additional Indebtedness secured hercby and
sliali become Immediately duc and payable withaut notice and with Interest thoreon at & rate equivalent to
e post maturily rato act forth in the note seciire] by this mortgage, If any, otherwise the prematurity rato

sat forth therein. Inaction of Morigagee shall nevir e considered as a wa
account of any of the provisions of this paragrapii. - - .

2. The Mortgagee in making any payment hercby {iuthorized relating to taxes or assessments, may do
o necording to any bill, statement or estimets presured Sropvthe appropelate publis alflse withoul Inguiry

into the accuracy of such bill, statement or estimate or (n‘o the validity of any tax, amcssment, sale,

forleiture, 1ax lien or title or elsim thereof,

3. At the option of Mortgagee, and without notice to Mortgupur, its successors or assigns, all unpsid
indebtedness secured by this Mortgage shall, natwithstanding anythiiz in the note or in this Mortgage to
the contrary, become due and payable (a) inmediatoly in the case of defaiix in making payment of interest
an the note, or (b) In the event of the fallure of Mortgagor, or its succussors or assigns, to do any of tho

things specilically set forth In parageaph one hereof, and such default shai’ ~ontinue for three days, said
oplion to be cxercised at any time after the expiration of said three day pericd, o

4. When the indcbtedness hereby secured shall become due whether by acieleration or othorwise,
Morlpagee shall have the right to foreclose the llen hereof. In any sult to foreclose tie llen hereol, there
shall be allowed and included as additional indebtedness In the deeree for sale sil egenditures and
expenses which may be paid or Incurred by or on behalf of Mortgsgee for attorneys® fect, ap praiser’s fecs,
outlays for documentary and expert evidence, stenographers’ charges, publication costs aua cntts {which
may be estimntcd as to ltems to be exponded after entry of the decree) of procuring all such arstracts of
title, title searches and cxaminations, title policles, Torrens certificates, and similar data and rssiirances
with respect to title as Mortgagee may deem to be reasonably necessary elther to prosecute such :u’Cor to
evidence 1o bidders at nny sale which may be had pursuant to such decree the true condition of the tide to
or the valun of the premises, All expenditures and expenses of tho nature in this parngraph mentioned shall
beeome so much additional Indebtedness sccured hercby and immediately dup and paynlle wilth interest
thereon at n rate equivalent to the post maturity rate set forth In the note secured by this Mortgage, If any,
otherwise the prematurity rale sct forth therein, when paid or Incurred by Mortgagee in connection with
(a) any proeceding, Including probate and brnkeuptcy proceedings to which It shall be a party, either ns
plaintiff, claimnnt or defendant, by reason of this Mortgage or any indebtedness hereby secured: or (b)
preparations for the commencement of any suilt for the foreclosure hereof after accrual of such right to
forcclose whether or not actually commenced; or {c) preparations for the defense of any threatened sult or
procceding which might affect the premises or the security hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the follow-
ing order of priority: First, on account of all costs and expenses {neldent to the foreclosure proceedings,
Including all such items as are mentioned in the preceding paragraph hereof; second, all other items which
under the terms hereof constitute sccured indebtedness additional to that evidenced by the note, with

.
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iver of any right accruing to iton .
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see attached notary

,

. . e
STATE' QF 1LLIKNOIS
COUNTY OF

I @ Notary Public ln and for said County, In the State

aforesaid, DO HEREBY CERTIFY that

personally known to ms to be the sane person____ whose naaee subscribed to the Foregoing Instrusent,
appsared before we this day in person, and acknoulcdgld that signed, sealed and deliverad the said
Ilastrument as free and voluntary act, for the uses and purposes therelin set forth, including the

releases and waiver of the right of homestead.

Given under my hand and Notarial Seal, this i day of : ., A.D., 19

Notary Public

v
g

ASSIGNMENT
Main & Curtiss, Downers Grove,

DOWNERS GROVE NATIONAL BANK

Properry
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ASSIGHNENT OF RENIS "88"470078

Know ail men by these presents; that 15T NATIONAL BANK OF LOCKPORT, as Trustee under Trust
Agreement dated September 29, 1988, aNd
lonn ad.  Irust No

Q. 72-20B80 of the _City of _Lokcport,
County of _ Will and State of 1liinois in order to secure an indebtedness of
THREE HUNDRED THOUSAND AND NO/100-- — ot et o e DOLLARS ($300,000.00 }
axecuted a ' nartgage of sven date herewith, mortgaging to DOWNERS GROVE NATIONAL BAHK, Downers Grove,

Itinois the follauing desceibed real sstate:
SEE LEGAL DESCRIPTION ATTACHED HERETO.

P,I.N. - 24-13-43%1-022, 24~13~-431-023%, 24-13-431-046 and 24-13-431-021

S N775 1~ et

and, whereas, DOMNFLS GROVE NATIONAL QANK is the holder of said mortgage and the note securef thereby;

Now, thercfore, in order tn further sscure sald indebvedness, and as a part of the consideration of gaid
transaction we herepy ss:l, assign, transfer, let, demise and set over unto the ssid DOUHLCRS GROVE
NAT10MAL DAHK the possession of anu all the rents, issues and profits now due and which may hereaftler become due
under ar by victue of any fease, unether written or verbal, or any letting of, of any agreement For Lhe use or
occupancy of any part of the premises hereinbefore described, which may have hecetofore or may be hercalter made
ur agreed to, or «hich may be made by th: assignee herain under the power herein granted, it being the inteation
to hereby establich an absclute transfer arg assignment of all such leases and agreesents and all the avails
thereunder unto the assignes herein.

And __we hereby icrevocably sppoine Vhe sald DOWNERS GROVE NATIONAL BANK our  ageat for the
sanagement of sald property, and they say let ani ri-lec said preaises or any part thereof according to theis
own discrerion, and they may bring or defend any su/ts in connection with said premiscs in their oun nane oninl

—neoves, a5 Lhey consider expedient, and Lsy rake such repairs to the presices as they consider
rnpedlent. anid thay may do anything in and about said p-2»izes that they sight do, hereby ratifying and
cunfirsing anything and everything that their attornre: nay do.

Said ossignee and attorney-in-fact shall apply the proce ds of said buildiag First in paymeat of the
tares and opecaliag expenses and then on account of the principitand interest of indebtedocse, ond on sccount
of espenses of Ffareclosure or olher legal actions which might arisc by victue of the tern

5 of the morigage
heretofore referred to.

In the event of the exercise of this sssignment the tenant(s;

agree to pay rent for thexﬁlh @Wocwpud by thes
at the rate of thelr monthly rent payment as per oral or writt i SOttt}
prr—gentirtfgp—gesh~reow, and a3 failure on their part to prosptly pay vaitd reot on the due day “day of

each and evary aonth shall in and of itself constitute a forcible entry and detainyr, and said atsignee say in

their own name, and without any notice or demand, maintain an action of forcible sutry cad detainer and obecain
possesshon of said apartaent or apartsents.

-

fhis assignment and power of attorncy shall only be operative in the event of a def20): in thé paysent of
the principal or interest socured by said mortgage, or in the event of a breach of any of (b vovenddts in said
sartgage contained, and in the svent of a Foreclosure of tho sorigage heretefore referred to, ac oovms GROVL
NATIONAL 9ANK, or its duly authorized agent, may and can peoceed under this assignment of rent, in lleu of the
sppointment of a receiver For the preaisss, and 1t or its agent shall liave the sase power and rights as a
receiver wguld have if appeinted by virtue of the teras of the sortgage.

And this assignaent and power of attorney shall continue in ful) Force and effect until the indebtednesc

secured by 5aid nortgage, inciuding interest and advances, have boen duly paid at which tise thi
and pouer of attaorney shull terainate.
H - .

-

L assignaent

This agreement shall be binding upon and inure to the bencfit of the heirs, executors and assigne of the
porties hereto, and shall be construed as a covenant running with the land.

Given under _ 4tgq hand and seatl this  40tn e A.D. 19 88

THIS INBTRUMENT 18 EXECUTED By THE : 3 ¢ &8 RT Trustee
FINST #ATIONAL BANX OF LOCKPORT ., m » 8B t

' BiGRONALLY BUT SOLTLY AS TRUSTEE AB AFORESAICH @ [ : %@Ot per?pnﬁlly .
4L THE COYIUNANTS ANC gz . d -Cd
FOHMYIOLS TO PE PERFORMED HEREUNDER .
\ay 3 751 NATIONAL BANK OF LOCKPGAT
aKy P RTAKEN BY IT SOLLLY AS TRUSTES
A% & TECAMD AND NOT INDIVIQUALLY.
AT RO PLASONAL LIABILITY
51710 L ASRCKRYED OR BE ENFORCEABLE
MGt THL FIRET NATIOHAL BANK OF LOCKPORS
BY ~tASUN OF ANY OF THE COVENANTS

STATETJENTS, REPRESEYHTAY 8
WANRARTIES CONTAINED INJTHE TR




UNOFFICIAL, GORY

470873

a8~

*SIONITII ‘ALNMOL -MOOD NI

‘6690966 WIGWAN INIWNDOO SY 8261 ‘ZZ HOUVK Q3AHOOTL. S03YIUL
IVId 3HL Ol HNIQNOOOY 'NVIQIMANW [TYIONI¥d GHIHL BHI JU ISV3
‘€T ZONYY ‘HIYON L ATIHSNMOL ‘€T NOILO3AS 40 ¢/T ISYZHINOS
IHL 40 ¥/T LSVIHINOS FHL 30 NOISIAIGENS ¥ ‘MUVd NYDHOH

0% NOILIGQY §,ANYANOD FONVUASNI S NVWIMOL NI 8 ONY L 'S

'y 'z T S¥O0Td NI SIOT NIVIMAD 30 NOISIAIQENS ¥ ‘NMOLHINOGS
0L NOIIXAQQY ONOD3S §iANNIHIAON °f QIOUYH NI TIT 101

aNY (J0ZYIHIL SIHONI 2 HIMON IHIL I330XF) 0T JOT 2 7I30uvd

*SIONITII ’AINNOD MO0 NI ‘NVIQINAM

IVIIONINd QUIHL ML J0 ISY3 ‘€T 30NV ‘HIMON L€ ATHSNMOL
Y€1 NOILOAS 40 ¥/T ISYZHINOS FHL 0 v/1 LSYIHINOS ML

NI MUVYd NYOUOK OF NOILIQOY S,ANVAHOD TAONVMNSNI S\NYWINIJ
NI ‘8 %0078 NI 6T OL ¢ SIOT ONY ( %0018 NI 61 OL ¢ S101

‘9 ¥OO0I8 NI Z€ OL T SI07T 'S MOOTH NI BT oL § 5101 'y Mooi8
NI 82 O3, T SIOT ‘€ MO0 NI Z€ OL T S101 'Z XO0TId NI ¥2Z OL
9T GNY 6 OL T SIOT ‘T MO8 NI vZ OF 91 ONY 6 OL T 6107 40
NOISIAIQSNSAY ¥ ’naomumnos NI TIZ ONY oz ‘e1 smoq $1 130¥VYd

— TV et S g . o L.

'
.

L4

"




ezl NOFFICIAL CQRY, | 22244

43Q¥0734 AINRD2 R )
BLBOLY-83-» T ¢ oot
Q0207260 BB/ET/QT 1ES1 NM§i ZTIZ4l °
YA 4% ONIQYEIIY 10-153C °

16/31/5 sandx] uosHuL) Ap
S UHT I R RO R o
1008 Y ANag
SIS YIS0,

, g5 AR
Jo Arp FL SIY1 [TIG [CLITION PUT puzty AW JIpUn uaar)
Y29 uas waay sasod

-ind pue s8N Y1 10} “{UTE PITS }0 1T AITIUNJOA PUT 3213 I3 SE/LUT *10T Aawvaun

=|0A PUE 321} UMO o4 ST JUIWNJAISUL PITS 01 Jung pies
30 Juas ardodaod pres oY) xyje pIp Yueg pres jo [eas a1t0diod Y2 Jo utpaINd
se * 3ys 1ey) a8pajmotnyde 3191 pue U Oife

pip Waumslsw PIts 22 puT 'y110j 395 BI21aYya sasodund pue sasn Sy,
1801330 ASTAL
10§ “{UEg PIES JO 10€ AILIUN|OA PUT 331J DY) ST PUT DT AITIUNJOA PUE I31) UMO 11N

ST IUDWINNSUL PIEs 2§31 Pasdaijep pue paudis Loy 1oya paSpamownoe pue uosiad
u1 dep siy1 aw 2103aq pastadde *A|2andadsa JRRISTGDAAIR 1UTISISSY PUT IO

2801110 ISTIL
1ML YIN§ ST IUIWNISUY Zui08a10) oY1 03 paqlidsqns aut saweu Isoym suostad

JLues Dl{l aq 0) W1 O] UMOU![ A[[EUOSJDd quna plcs ng ueIsIssy
Pue LHOdND0T 40 ANVE TYNOILVYN LS¥Id 343 Jo 40150 15nJL
MTeMod aesr d. ey ‘A4IL¥3D

AGIYIH OQ 'piesaioje 1eis oy vl ‘Aaunon pies Jof pue ut dijqngd AJTION Y

poubTsiapun ay3j !
TIIm 30 AINNOD

SIONITTI 40 31VIS




