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UNOFHICH iy gerer

Sy T /354 LioRTH MILWAUKEE AVENUE
e LIBER rmmiL_LJﬂQLSJ_S_QQ‘}.&..__._.,_____ ,

State of Hllinols 58&'70033&' Mortgage

FHA Case No ]

— -~1314553-1260- -~ ~ -

This Indenture, made this 7th day of  Optobar . 1Y 88 . Between
JEFFREY L OLMAN, A BACHELOR AND CHRISTINE L MOTSCHULL,M&‘ &Q&N%‘J::R

‘Libertyville Federal Savings and Loan Assn.
# corporution organized and existing under the laws of  the United States of America . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morgagee, as s evidenced by o certaim promissery note bearing even
date herewith. in the principal sum of  Ninety-Four Thousand Four Hundred Fifty and No/100
Dollars 1594, 450,00 !

puyable with inferest at the sate of Ten and One~Half
percentum | 105039 9y per annum on the unpaid balance vt paid, and made payabile 10 the order of the Mortgagee a1 s office

354 North Milwaokee Avenue Lib .ur
e e il 1lino ‘ . .
absuch other plice as the heiier may designile in weiting, unﬁ ﬁghvcrcgl;el he -.I:m}prt:}:c%agl and inierest g payable in monthly insatimenis of

Eight Hundred Sivcy~Three and 98/100

‘ Dullars 1§ 863,98 |
on the {irst doy oDecember 1 88 Lo 3t Dk sum e e Tiest diny of eacly amd every month thereafter untd the note
iv fully paid, except that the Nl gaynem of princpal and isterest, 1F not sooner pad, shall be due amd payable ore the i iy
of November Sy da
Now, Theeefore, the said Mortgagor. Tor the Betrerseeuring ol the payment of the said prncipal sum of mosey and interest and the perfurminee
of 1he covenans and agreements herein contined, does by these presents Maortgage and Warrant unte the Mortgagee. sts successors of assigns,
the following described Reat Estate situate, ying, and Deing in the county of COOK
and the Stute of [Hinois, 0 wit:

LOT 165 OF PARKWOOD UNIT 2, A SUBDIVISION-OF PART OF THE NORTHEAST QUARTER OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'THE CITY OF ELGIN, COOK
COUNTY, ILLINOIS.
PIN# 06-18-209-009 VOLUME 060
COMMONLY KNOWN AS: 1111 HUNTER DR

EIGIN, IL 60120

£e002188

Together with all and singubar the renements, hereditaments and appurtenanves tereuto delonging. and the rents, issues, and profits thereof,
and all apparatus and Fxtures of evers hind for the purpose of supplying or distnbuting heat, light, witter, or pawer, and all plumbing and
other fixtures in, or that may be placed in. any buikding now o eecalter standing on sard land. and alvo all the estate, righi, title, and interest
of e said Morigagor in aimd (o said premises.

This lorm is used in connechion with mortpages insured under the one- 1o tour-lamily programs of (he National Housing Act which require
a One-Time Mortgage Insyrance Premium payment (including sechions 203{b) and (ij} in accordance with the requilations for those programs.

Pravious edition may be used HUD-82118-M.1 (8-88 Editiun)
unlii supplies are exhaugled Page 1 ol 4 24 CFR 203.17(a)

MeCloskey Prentay
1312) 310 844
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of loss if not made prompily by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay
ment for such loss directly to the Mortgagee instead of w the
Morigasrr und the Mortgagee jomtly. and the insurance proveads,
~; any pan thereof, may be applicd by the Mortgagee at iy optran
either 10 the reduction of the indebtedness hereby secured or 1o the
restoralion or repair of the property damaged. In event of fore-
closure of this mortgage or ather transfer of title o the morigaged
property in exlinguishment of the indebtedness secured hereby. all
right, litle and interest of the Mortgagor in and (o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent Joman, of acquired for a public use. the
damages, proceeds, and.Ge consideration lor such acguisition, 1o
the extent of the fullanmeunt of indebtedness upon this Mortgage,
and the Noie secured hersoy remaming unpaid, are hereby assigned
by the Mortgagor to the Mortsagee and shall be paid forihwith 1o
the Mortgagee to be applied by 1 on account of the mdebtedness
secured hereby, whether due or nea

The Mortgager Further Agrees thataleauld this mortgage and
the note secured herehy not be ehgible D imarance under the
National Housing Act, within 60
from the date hereol (written statement of anyofiwer of the
Department of Housing and Drban Development orauhorized
agent of the Seeretaey of Howsing and Urban Devebipment disted
subsequent to the dayy’
time Trom the date of this mortgage. Qgclining 16 nsbre sans e
and this mortgage being deemed conclusive proof of such gt
ty). the Mortgagee or the holder of the note may, at its optioi,
declare all sums secured bereby immediagely due and payable. Noy
withatanding the foregoing. this option sy not be exercised by the
Murigagee when the ineligibifity for isurance under the National
Housing Act is due to the Murigagee's fatlure to remit the Na
tional Housing Act 1 due w the Mortgagee's falure o remit the
mortgage imsarance premium to the Departnent of Housng and
Urhan Development.

days

tn the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty (301 days alter the due date thereof. ur i case of 4 breach of
any other covenant or agreement berein stipulined, then the whoke
af said principal sum remainmg ungaid wgether with acerued w
terest thereon, shall, at the elecuon of the Morgagee, without
notice, become nmediaiely due and payable,

And In The Frent that the whale of said debt is declared to be
dez, (he Mortgagee shall have the right immediately to forecluse
this mortgage, and upon the filing of any batl for that purpose, the
court 10 which such bill is fited may at any time thereafter, either
before or alter sale, and without natice 1o the said Mortgagor. or
any party claiming under said Mortgagor. and without regard to
the salvencey or insalveney of the persan or persons liable for the
payment of the indebtedness secured hereby, al the tme of such
applications for appointiment of a receiver, or for an onder 1 plage
Mortgagee in possession of the premises and sithous regard to e
value of said premises or whether the same shall be then oeeupred
by the awner of the equity of redemption. as a homestead, enter
an order placing the Mortgagee in possession of the prenses, or
appoint o receiver for the benefit of the Morlgagee with power w
vollect the rents, issues, and profits of the said prentises during the
pendency of such foreclosure suit and. in case of sale and 4 deft
ciency. during the full statutory period of redemption. and wuch
renits. issues. and profits when collected may be applied toward the
rz,ment of the indebtedness. costs, taxes, insusance, and other
items necessary for the protection and preservation of the property

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an aetion s perhing W foreciose this mortgage or a subseynent
mortgage. the sud Mortgagee, i1 s diseretion, may - heep the
sdid prenuses mogood repair, pay such current or back taves and
assessments as may be due on the said premises: pay for and
maintain such nsurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises o the Mort-
gagor or others upon such terms and condnions, either within
or besond any peniod of redemption, as are approved by the
court; collect and receive the rents, issues, and prafits for the
use of the premises hereinabove deseribed: and employ other
persons and expend iselfl such amounts us are reasonithly
necessan o carry out the provisions of this paragraph.

An fr Case of Foreclosure of this mortgage by said Mort:
gagee i any court of law or equity, a reasonable sum shail be
allowed for the soliciter's fees, and stenogriaphers’ fees of the
complamant i such proceeding, and also for all outhiys for
documentary ¢vidence aud the cast of a complete absteact of
tithe for the purpose of such foreclosure; and in case of any
other suit, o legal proceeding, wherein the Mortgagee shall e
made a party thereto by season of this morigage, its costs and
expenses. and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
sl suit or proceedings, shall be a further lien and charge upon
the said premses under this mortgage, amd atl sech expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree forectosing this mortgage

And There Shall be Included in any decree foreclosing this
mortgage and be pad out of the proceeds of any sale made m
carsuzice of any such decree: (11 Al the costs of such suit or
swindadverining. wale, and conveyance, ingluding atiorneys’,
sodiears, and stenographers’ fees, outlays for documentary
evidente s cost of said abstract and examination o litle; {2
all the maneys advanced by the Mortgagee, if auy, oo the pur
pose alitlisdized 1e-the mortgage with irterest on such advances
at the rate set foreh 1 the ngte secured hereby, from ihe time
such advances are-matt= (3) all the accrued interest remaining
unpaid on the indebtigazss herehy secured; and (41 all the said
principal money remaintg xpaid. The overplus of the proveeds
ol the sale, o any, shall then be paid to the Mortgagor.

I the Morigagor shall pay said neeat the tme and in the
manner aforesaid and shall abide by, coraply with, and duly per-
form all the covenants and agreements Yersai, then this cen
vevance shall be null and veid and Mortgaser will, within thisty
1305 days after written demand therefor by [dorisagor, execute g
release or satisfaction of this mortgage, and Morigagor hereby
waives the benefits of all statuies or laws which require the
carlier execution or delivery of such release or sawsfaction by
Morgagee.

it is Eapressdy Agreed thar no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
successar moanterest of the Mortgagor shall operate (o release, in
amy manner. the ongmal babitay of the Mongagor.

The Cosenants Herein Cantained shall bind, and the benefits
and advintages shall wure, to the respective beirs, execuiorn,
administrators, suceessors, and assigns of the parties herelo,
Whergver used, the singular number shall include the plural, the
plural the singular. and the masculing gender shall include the
femumine.
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FHA CASE NO.
131 553 1280

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Trauz{er of Property Rider is made this 7th day of October 1988 and amends the
provisions of e Deed of Trust/Mortgage. (the ““Security Instrument’”) of the same date, by and between

JEFFREY L OLMAN, A 8//ZiEIOR AND CHRISTINE L. MOTSCHULL, A SPINSTER the Trustors/Mortgagors,

LIBERTYVILLE FEDERAL SAVINGS -AMZ LOAN ASSOCIATION » the Beneficiary/Mostgagee, as follows:

Adds the following provision:

The mortgagee shall, with the privr approval of the Feaeral Housing Commissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and puyable if alt o) » part of the property is sold or otherwise transferred (other
than by devise, descent or operstion of law} by the mortgagor, pursrant o a contract of sale executed not later than 12 *
months after the date on which the mortgage is endorsed for insurupze, 10 a purchaser whose credit has not been approved
in nceordance with the reguirements of the Commissioner.

{*If the property is the principal or secondary residence of the mortgageseater **12°, if the property is not the principal
or secondary residence of the morigagor, **24°" must be entered.)

IN WITNESS WHEREOF, Trustor/Morigagor hus executed this Transfer of Propeity Rider.

Signature of Trustor(s)Mongagor(s)

vy

SEFFREY 1, OLMAN

mro FROAILLALL GIFAT LARLY HUGMESS 106, C
UBA 11000 3 (000 ¢ 1 1 00U 1 2R v FAR DD 243 1338

FORM 2994 )
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD - 92116M (5-80)

This rider attached to and made part of the Mortgage between JEFFREY L OLMAN, A
BACHELOR ANDCHRISTINE L MOTSCHULL? KO¥38R€PER 27d  [ihertyville Federal Savings and

Loan BT .
ﬁatéﬁ 10/7/88 reviges said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terma of the note secured hereby,
the Mortgagor will pay to the Mortgagee, on the first day of each month
until the satd note is fully paid, the follawing suns:

(a.” A sum equal to the ground rents, if any, next due, plus the

premiums that will next become due and payable on policies of
#lre and other hazard insurance covering the mortgaged
proaperty, plus taxes and assessments next due on the mortgaged-
peuparty (all as estimated by the Mortgagee) legs all sums
alrisdy pald therefor divided by the number of months to elapse
before m~ne month prior to the date when such ground rents,
premivoy,  taxes and assessments will become delinquent, such
sums to te-held hy Mortgagee in trust to pay said ground rents,
premiumsg, teu<es and speclal asvessments, and

All paymenta ueationed in the two preceding subsections of this
paragraph and uall vayments to be made under the note gsecured
hareby shall be adoed rogether and the aggregate amount thereof
shall be paid by.tbo Mortgagor each month in a single payment
te be applied by the Mortgagee to the following items in the
order det forcth:

(1) ground rents, 1f a<y;, taxes, special assessments, filre,
and other hazard inasirarce premiums;
(II) 1interest on the nota szcured hereby; and
(II1) amortization of princiral of the aaid note.

Any deficiency in the amount of ‘apy.8uch aggregate monthly pay-
ment shall, unless made good by th: dortgagor prior to the due
date of the next such payment, cons itute an event of default
under this mortgage. The Mortgagee ma; collect a "late charge”
not to exceed four cents (4 ) for each dellar ($1) for each
payment more than fifteen (15) days in arr=ssrs, to cover the
extra expense involved in handling delinquen* .payments.

If the total of the payments made by the Mortgagor urder subsection
(a) of the preceding paragraph shall exceed the amount(cf the payments
actually made by the Mortgagee for ground rents, taxes, and uscesgsments,
or insurance premiums, as the case way be, such excess, i1{ the loan is
current, &t the option of the Mortgagor, shall be credited on puisaquent
payments to be made by the mortgagor, or refunded to the Mortgagei. 1I1f,
however, the monthly payments made by the Mortgagor under subsectiou (a)
of the preceding paragraph shall not be sufficient to pay ground rials,
taxes, and assessments, or insurance premiums, as the case may be, when
the same shall become due and payable, then the Mortgagor shall pay to the
Mortgagee any amcunt necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxea, assessments,or ingurance
preniums shall be due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee
shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaluing in the funds accumulated under the
provisions of gubsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a
public suale of the premises covered hereby, the Mortgagee shall apply, at
the time of the commencemant of guch proceedings or at the tinme the
property 18 otherwlse acquilred, the balance then remaining 1in the funds
accumulated under subsection (a) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said note.
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sentence:

This option may not be exercised by the Mortgagee whawn the
ineligibility for insurance under the National Housing Act
is due to the Mortgagee's failure to remit the morigage

insurance praemium to che Department of Housing and Uchan
Vevelonpment.

3. The mortgagee shall, with the prior approval of the Federal
Housinyg- Commissloner, or his designee, declare all sums securcd by this
nortgage to be impediately due and payabla if all or a part of the
propevty iz sold or otherwise transferred {other than by devise, descent
or operation af law) by the mortgagor, pursuant Lo a contract of sale
gxecuted not later than 246 months after the date of execution of this
mortpage or net later than 24 months after the date of a prior transfer of
tiw property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance with the reguirements of the Commissioner.

Dated 2s of the date of the mortgage referred to herein.

Mortgagoer éEFFiéY L OLMAN

A% N~ RV

Mortgagor CHRISTINE L MOTSCHULL

DEFT-01 66"1 70 038 =5

THIL11 TRAN 9325 10/13/668 13:28 0¢
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