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MORTGAGE

THISMORTGAGE (“Security Instrument)isgivenon  October 6 ,
19 88 The morigrgor is Judith Anne Milas, A Spinster-e—wcou o m e e
{“Horrower'). This Secirity Instrument is piven to GMAC Mortgage Corporation of PA----ewe---
which is organized and’esdisting underthe lawsof  The State of Pennsylvania , and whose address is
8360 01d York Road, El¥ins Park, PA 19117-1530-----=w=--==-——c—o—om—m o e e n e (“Lender™).
Borrower owes Lender the principatsumof Forty Eight Thousand Dollars and No/100ths---w—-w-ne-
Dollars (U.S. 3 48,000.00--------—- ). This debht is evidenced by Borrower’s note

dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on Nuvemver 1, 20 lé) This Security Instrument
secures 1o Lender: (a) the repayment of the deht Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of all other sums, viith isterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borro uer's covenanls and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does hereby morigage.arant and convey (o Lender the following described property

located in Cook County, Ilinois:

Lot 21 in Block 2 in North Chicage Lawn a subdivisicn_of the South East Quarter
of the South WEst Quarter {except railroad right ¢f way) in Section 11, Township
38 North, Range 13, East of the Third Principal Meridiun 'n Cook County, ITlinois.

Tax I.D. Number: 19-11-324-040

This instrument was prepared by: Sandy Haller for
GMAC Mortgage Corporation
5540 West 11ith Street
Qak Lawn, I1linois 60453

which has the addressof 3636 West 54th Street , Chicago '
{Street] (City}
Hlinols 60632 {“Property Address*);
[Zip Codn)

TogErHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gos rights and profils, water rights and stock and all fixtures now or
herenfter npart of the property. All replucenients and additions shall aiso be covered by this Sceurity Instrument. Altof the
foregoing is relerred toin this Security Instrument s the *Property.””

Borrowir Covianants that Borrower is lawlully seised of the estme hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except foe encumbrances. of record.
Horrower warrnnts and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitude a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law ar 1o written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments ore due under the Note, until the Note is puid in full, a sum (“Funds™) equal (o
one-twelfih of: fu) yeorly taxes and ussessments which may attain priority over this Security Instrument; (b) yearly
Jeaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
morlgage insurnnee premiums, if uny. These items are called “escrow items.”" Lender may estimate the Funds due on the
busis of current data and reasonable estimates of Tuture eserow items,

The Funds shall be held in an institution the deposils or accounts ol which are insured or gunranteed by u federal or
stute agency (inchuding Lender iF Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and spplying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable Inw permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be prid on the Funds, Uniess an agreement is made or applicable law
reguires interest (o be paid, Lender shall not be required to puy Borrower any inderest or earnings on the Funds, Lender
shall give 1o Barrower, without charge, #n annual sccounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additianal security for the sums secured by
this Security Instrument. :

Il the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prier to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's oplion, cither prompily repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Fuads beld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaly tuimake up the deficiency in one or more paymients us required by Lender.

Upon paymesit in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leader, ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 7 tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time ol
application us a credit agaizs e sums secured by this Security Instrument.

3. Application of Paviaents,  Unless applicable law provides otherwise, all puyments received by Lender under
purngraphs | und 2 shall be appiries: first, 1o lnte charges due under the Note; second, (o prepayment churges due under the
Nole; third, 1o nmounts payable Cncierparsgraph 2; fourth, to interest due; and tust, to principal due.,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument; snd leasehold payments or ground rents, il any,
Borrower shall pay these obligations in the'manner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person owed Gayment. Borrower shall promptly furnish to Lender all notices.of amounts
ta be paid under this paragraph. I Borrowel makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/'vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation securzd oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'Uen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any ‘part-clthe Property; or (¢) secures from the holder of the lien an
agreement salisfuctory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvriihis Security Instrument, Lender may give Borrower a
nolice identifying the lien, Borrower shall satisly the lien or tnkaspe or more of the aclions set forth above within 10 days
of the giving ol notice.

5. Haznrd Insurance, Borrower shall keep the improvemers 10w existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended’crverage’ and any other hazards for which Lender
requires insurance. This insurance shull be maintained in the amounis 4p<! for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Dorrowei-subject-to Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be scceptable to Lender anoche’i include o standard mortigage clause,
Lender shall have the righi to hold the policies und renewals. §f Lender requires, ‘00cnower shall pramptly give 1a Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall iveprompt notice to the insurance
:arrier and Lender, Lender may muke proof ol loss if not made promptly by Borrower.

Uniess Lender and Borrower othersvise agree it weiting, insurance proceeds shall be apnlied 1o restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. [T the
restoration or repair is not economically feasible or Lender's security would be lessened, the insucance proceeds shall be
npplied 1o the sums secured by this Security Instrument, whether or not then due, with any e: cess paid to Borrower. 1f
Borrower abandons Lthe Property, or does not answer within 30 days a notice from Lender thal thie faserance carrier has
offered to settie a clnim, then Lender may colleet the insurance proceeds. Lender may use the proceeds te repair or restore
the Property or to pay sums seeuced by this Security lusteument, whether or not then due, The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shailniot extend or
postpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amouni of the payments. [
under paragraph 19 1the Property is ncquired by Lender, Borrower's right 1o any insuranee policies and preceecds resulting
from damage to the Property prior 1o the scquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow-the Property lo deteriorate or commit waste. 1T this Securily Instrument is on # leaschold,
Borrower shall comply with Lhe provisions of 1he lease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shall nol merge unless Lender ngrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenunts and agreements contained in this Securily Instrument, ar there is o Jegal proceeding that may significanily affect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or 10 enforee laws or
regulutions), then Lender mny do and pay for whntever is necessary to protect the value of the Property and Lender's righis
in the Properly. Lender's actions may include paying any sums secured by a livn which has priority over this Security
Instrument, appenring in court, puying rensonable nltorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action under this purangraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragruph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Dorrower nnd Lender ngree to other terms of pauyment, these amounits shall bear inlerest from
the dute of disbursement at the Note eate nnd shall be puynble, with interest, upon nolice from Lender to Borrower
requesting payment.
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(f Lender required mortgage insurance us o condition of making the loun sccured by this Security Fnstrument,
Borrower shall pry the premiwms required 1o maintain the insurance in eflfect until such time as the requirement for the
insurnnee terminates in necordunce with Borrower’s nnd Lender's written ngreement ar applicuble lnw,

#, Inspection,  Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Burrower natice at the time of or prior to an inspeetion speciiying reasonnble enuse for the inspection,

9, .Condemnation, The proceeds ol any award or claim for damages, direct or consequentisd, in connection with
uny condemnntion or otlier taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
ussigned nnd shall be pnid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secused by this Security
Instrument, whether or hot then due, with any excess paid to Borrower. In the event o o partial taking of the Property,
unless Borrower and Lendsr otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (g) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower,

[T the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1that the condemnor offers to
make un award or settle o claim lor damages, Borrower Tails to respond to Lender within 30 days after the date the notice is
given, Lender is avinorized to collect und apply the proceeds, al its option, either to restoration or repair of the Property or
(o the sums secuiea 'y this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree i wriling. any application of proceeds 10 principal shall not extend or
postione the due date Of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrawer [Na* Beleased; Forhearonce Dy Lender Not u Waiver,  Exlension of the time for puyment or
madificution of amortizaiionof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate 1o relense the liability of the original Borrower ar Borrower's successors in interest,
Lender shall not be required 12 coimmence proceedings against any successor in inlerest or refuse to extend time for
paymeitt or otherwise modify nmdartization of the sums secured hy this Security Instrument by reason of any demand made
by the originul Borrower or Borrew( s successors in interest, Any forbearance by Lender in exercising any right or remedy
shatl not be o waiver of or preclude the enerzise ol any right or remedy.

11. Successors and Assigns Bous=d: Joint nnd Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and berefit (e suceessors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Dorrower’s covenants and ag eements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does nol execute the Note: (a) e ea-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property ander the teoms of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: snd (2) Lgrees that Lender and any other Borrower may agree (0 exiend,
modify, forbear or make any accommodations with repiet to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Logan Charges. [lthe loan secured by this Secyrity Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the imeresior other lonan charges collected ar to be collected in
connection with the loan exceed the permitied limits, then: (1) pav such loan charge shall be reduced by the nmount
necessury to recuce the charge to the permitied limit; and (b) nny sams already collected from Borrower which exeeeded
permitted fimits will be refunded to Borrower. Lender miay chiooseno/inake this refund by reducing the principal owed
under the Note or by muking o direct payment to Borrower. Il 2 refundd ridrGes principal, the reduction will be treated as o
purtinl prepayment without any prepayment charge under the Note,

13, Legistution Affecting Lender’s Rights, If enactment orogeation of applicable laws has the effect of
rendering uny provision of the Note or thig Seeurity Instrument unenforeeable according taits terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security bnstrosnent and mny invoke any remedies
perniitted by paragraph 19, IT Lender exercises this aption, Lender shall take the stpzspecified in the second paragraph of
paragraph 17,

14, Naotices, Any notice (0 Borrower provided for in this Security Instrumentshsil be given by delivering it or by
muiting it by first class mail unless applicable kaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 2o Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by novice to.Rarrower, Any notice
provided for in this Security Instroment shall be deemed to hove been given 1o Barrower or Lender whe s given as provided
in this puragraph. :

15. Governing Law; Severability, This Security Instrument shall be governed by ledernl lnw 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Iisivument or the
Note confticls with applicable law, such confliict shall not pfTect olher provisions of this Security Instrument ~r the Note
which ecan be given effect without the conflicting provision. To this end the provisions of this Security Instrunent and the
Note pre declared 1o be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower,  Uf all or any puart of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ul its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lt.micr il exercise is prohibited by
fadernl Inw s of the date of this Security Instruinent. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ks delivered or mailed within which Borrower must pay all sums secured hy
this Sceurity Instrument, If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.,

18, Borrower’s Right to Reinstate,  IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 duys (or such other period as
applicable law may specily for reinsutement) before sule of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry ol"u judgment enforcing this Seeurity’ Instrument. Those conditions nre that Borrower:
(n) pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no nceclerstion
occeurred; {b) cures any default of uny other covenants or sgreemerits; (¢} puys all expenses incurred in enforcing 1his
Securily Instrument, including, but not Hmited 10, reasonable attorneys' fees; and () takes such action as Lender miy
reasonably require 1o assure that the lten of this Sccurity Instrument, Lender's rights in the Properly and Horrower's
obligation o puy the sums secured by this Sceurity losteument shall continue unchanged. Upon reinstalement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as i no acceleration had
occurred, However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Scenrity Instrument (but uat prioc to necelerntion winder puragraphs 13 and 17
untess applicable lnw provides otherwise), The notice shall specify: () the defunlt; (b) the action required to cure the
defuults (e o dete, vot legs than 30 days from the date the notice is given fo Borrower, by which the default must be cured;
and () that failure to ~ ., ¢ the default on or before the date specified in the notice may result in accelerution of the sums
secured by thic Teeurity Instrument, foreclosure by Judicinl proceeding il sale of the Praperty. The notice shalt further
Inform Borrower of the right to reinstate nfler nceelerntion nad the right (o assert i the forecloswree proceeding the non-
existence of g defoult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
hefore the dute specified in the notice, Lender at Its option may require immedinte payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Leader stinll be entitled to collect all expenses incurred in pursuing the rémedies provided in this puragraph 19, including,
but not limited to, reasonable nitorneys’ fees and costs of title evidence.

28. Lender in Possession. Upon aceeleration under paragraph 19 or sbandonment of the Property and ol any time
prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shatl be entitled 1o enter upon, ke possession ol and manage the Property and to colleet the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to puyment of the

~ costs of management ol the Property und collection of rents, including, bul not limited to, receiver's fees, premiums on
receiver's boneds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

22. Walver 4T Homestead. Borrower waives all right al homestead exemption in the Property.

2J. Riders tothils Security Instrument, IT one or more riders are executed by Borrower and recorded together with
this Security Instrumant, the covenants and angreements of each such rider shall be incorporated into and shall amend and
supplement the coveranis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check appinaile box(es)]

— ] Adjustable Raterpider (] Condominium Rider [} 2-4 Family Rider V

[ Graduated PaymentsRiuar (7] Planned Unit Development Rider

] Other(s) [specify]

By SignNING BELOW, Borrower7aceents and agrees to the terms and covenanis contained in this Security
Instrument and in any cider{s) executed by Borroveer and recorded with it.

.@W—ﬂ—z?ﬂz—&e—f———(Scu!)
ilas, Spirster —~Boreowor

{Seal)
—Borrower
4 {Seal)
-Borrower
- {Seal)
~Borowet
[Space Below This Line For Acknowledgment -~
) STATE OF ILLINOIS, County ss: &
@
1, the undersigned , & Notary Public in and for sais county and siate,%
do heréby certify that Judith Anne Milas, Spinster S
Lo
» persenally known 1o me to be the same person(s) whose name(s) is w

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she

signed and delivered the said instrument as her free ane voluntary act, for the uses and purposes therein

set forth.,

Given under my hand and official seal, this (ﬁ‘b day of m . 19 & 8

AAon %mu!—\,
i gublis”

My Commission expires: 3" 20— g?

Nola ubl
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ADJUSTABLE RATE RIDER
{National Monthly Median Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day"

of Qctober » 19 aa » and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security
Instrument") of the same dete given by the undersigned {the "Borrower"} to secure
Borrower's Adjustable Rate Note (the '"Note") to (the
"Lender") of the same date and covering the property déscribed in the Security
Instrument and Located at:

___ 3636 West 54th _Street, Chicago, [ilinois 60632
[Property Address]

The Note contains provislons allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the -
Borrower's intervest rate can change at any one time and the
maximum rate the Borrower must pay.

Addi%ional Covenants. In addition to the covenants and agreements made in the
Security Insirvment, Borrower and Lender further covenant and agree as followss

A. INTEREST XATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interest rate of 7.,75-=we-e- %. The Note provides
for changes In the interest rate and the monthly payments as follows:

4. INTEREST RATE AN AONTHLY PAYMENT CHANGES
(A) Change Dates

The Interest rate [ LN pay may change on the first day

of ar 1 sy 127 %9 , and on that day every 12 _th month
thereafter. Each date on which my int:rest rate could change is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my nterest rate wlll be based on an Index.
The "Index" {s the National Monthly Median Cos¢ oI Funds published by the Federal Home
Loan Board. The most recent Index figure availel): as of the date 45 days before each
Change Date is called the "Current index."

If the Index Is no longer available, the Note Holder will 2hoose a new index which is
based upon comparable information. The Note Holder wili give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my rnew interest rate by
adding Two and Three Quarters percentage points(s) ( 2.75-w===we %}.to the Current
Index. The Note Holder will then round the result of this addition t> tte nearest one-
elghth of one percentage point (0.125%). Subject to the limits stated i Section 4(D)
below, this rounded amount will be my new Interest rate until the next Chang: Date.

The Note Holder wiil then determine the amount of the monthly payraent that
would be sufficient to repay the unpaid principal that [ am expected to owe at the
Change Date in full on the maturity date at my new interest rate in substantially equal
payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater

than g 7§--—-—-——— % or less than 6.50--——-— %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more
than Typ-o————eceemooomoee percentage point{s) (_2.00--—--~ %) from the rate of

interest [ have been paylng for the preceding tweive months. My interest rate will never

be greater than 13.725---%. My interest rate will never be less than 6-1/2% or 5%
off initlal start rate, whichever is greater,

lof 2
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(E) EffectglhleQJFmEICIAli COJPY3

My new interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question [ may have regarding the

notice.
B. A TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full force and effect
until the Lender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC. Upon assignment Uniform Covenant 17 of the security Instrument is’amended

to read as follows:

Transter o7 the Property or a Beneficial Interest in Borrower. If all or any part of
the Property ci¢ any interest in it iz sold or transferred (or If a beneficial interest in
Borrower is sold or-transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this’Security Instrument. However, this option shall not be exercised by
Lender if exercise {3 /prohibited by federal law as of the date of this Security
Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be
submitted to Lender inforria‘lsna required by Lender to evaluate the intended transferee
as If 8 new loan were being made to the transferee; and (b} Lender ressonably determines
that Lender's security will not te iinpaired by the loan assumption and that the risk of a
breach of any covenant or agreemept in this Security Instrument is acceptable to Lender.

To the extent permitted by applicatle law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the' lcen assumption. Lender may also require the
transferee to sign an assumption agreemsat that is acceptable to Lender and that
obligates the transferee to keep all the pronisus and agreements made in the Note and in
this Security Instrument. Borrower will contiriua to be obligated under the Note and this
Security Instrument unless Lender releases Borrswer in writing.

if Lender exercises the option to require immesdiate payment in full, Lender shall
give Borrower notice of acceleration. The notice snzl! provide a period of not less than
30 days from the date the notlce is dellvered or malle2“within which Borrower must pay
all sums secured by this Security Instrument. If Borrower (ails to pay these sums prior to
the expiration of this perlod, Lender may invoke any remcdies/permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to c¢h7 terms and covenants
contained in this Adjustable Rate Rider,

(‘ /’//CDM&J-{ @YV&F M?Z L&/"’,(Seai)

/ Judith fiphe Milas, Spinster h Borrower

_\/.Seal)
Borrowepr

DEPT—O

$17.00 }
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