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MORTGAGE
Li#~603035-7
THIS MCRTGAGE (*Security Instrument’™) is given on September 16,
9..88. The mongaeor is  MAYER G, FREED mnd PAULETTE FREED , HUSBAND AND WIPE
(*Borrower™). This Security Instrument is given to
LIBERTY FE['EF AL SAVINGS AND LOAN ASSQCIATION OF CHICAGO which is urggniy_c([ andd existing
under she laws of The United Stales of Amarica . ancd whose address is
5700 N. Lincoln Avenue. Chicaao. litinois 80658 - (' Lender').
Burrower owes Leader the prinvieal sumy of - Pwo Hundred Forty Thousand and 00/100
Dollars (U.S. $  240,000,00 - This debt is cvidenced by Borrower's note
dated the same date as this SecvrizZinstrument ("Note™), which prnvndu for monthly payments, with the full debt, it not
paid carlicr. due and payable on - Qogober 1, 2018 This Security Instrument
seeures 0 Lender: G the repaynsent s e dcln evidenved by the Note, with interest, and all renewals, extensions mnd
mudilications: (b) the payment of all other sere, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (€) the performane s of Borrower’s covenants und agreements under this Sceurity Instrument umd
the Note. For this purpose. Borrower does herehy imortgage, grant and convey o Lender the following described property
located in COOK County, Hlinois:

Lot Two (2) in Charles A. Weber'as Resibdivision of Lots Ona (1), Two (2) and
Three ¢(3) in Block Three (3) in Kesney gnd Rinn's Addition to Evanston, a
Subdiviaion of the South Half {(1/2) of ti= Zauth Half (1/2) and the South Half
{1/2) of the North Half (1/2) of the Scuth Bu)Mf (1/2) of the South East Quarter
(1/4) of Seotion Nineteen (19), Township Foriy<One (41) North, Range Pourteen '
{14) Bast of the Third Principal Meridian, and. a)asn all of the North Half (1/2)
of the North Half (1/2) of the South Half (1/2)7¢s the South East Quarter of
said Sectlon Nineteen (19) lying Weat of the Chicezs and Northwestern Rallroad,
in Cook County, Illinols.

Permanent Tax Index Number: 11-19-4§15-015,

which has the address of 308 KRBNEY STR Em

e}

P AR ¥ 1 v oy
Hinens . ggage e o Propenty Address'),

Togrtrier With oll the improvements now or hereafter crected on the property, und all ensermnents, rights,
appurlenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Sccurity Instrument. All of the
foregoing is referved (o n this Security Instritment as the " Properiy."

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed nnd has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for ecncumbrances of record.
Borrower warrants and will defend generally 1he title 10 the Property against al} clnims and demands, subject to any
encumbrances of record.

TS SECURIEY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiciion ta constitute u uniform security instrument covering real property.

ILLINOIS —Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned und shall be paid to Lender,

In the event of 4 total taking of the Properiu, L& ssqeoeds.shalkpe applicd to the sums secured by this Security
Instrument, whether or nof{then. with.any pyeqss paidetoglorrgwer. In the event of a partial taking of the Property,
unless Barrower and Lendc} otherwise agree.in writing,, the swuips gecuredpy this Security Instrument shall be reduced by
the amount of the proceed multigfted by the following ,fmc'm (a) thedotal amount of the sums secured immediately
before the taking, divided by (b) the fair mhrket value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. C e

If the Property is a by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.ettle a ¢laim for damages, Borrower fails 10 respond to Lender within 30 days alter the date the notice is
given, Lender isiuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ani! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 1.c monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot dsleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn <f the sums secured by this Security Instrument granted by Lender to any successcr in
interest of Borrower shall not rpesvte to refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tc crommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sstisvessors in tnterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢»Zr.ise of any right or remedy.

11, Successors and Assigns Bouid; J~!nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph |7. Borrower's covenants and ags~er:=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i€ ¢o-signing this Security [nsirument only 10 mortgage, grant and convey
that Borrower's inteiest in the Property under the ternis of this Security Instrument; (b) is not personally obtigated to pay
the sums secured by this Security Instrument; and (<) azrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard ta the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Lonn Charges. If the loan sccured by this Securilv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (ayany such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any -uriz already collected from Borrower which exceeded
permitied limits will be refunded te Borrower. Lender may choose to'make this refend by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund (ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights, If enactment or expi‘ativn of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedies
permitied by paragraph 19. If Lender cxercises this option, Lender shall take the st2p: specified in the second paragraph of
paragraph 7.

14, Notlces. Any notice to Borrower provided for in this Security Instrument's/ial}'be given by delivering it or by
mailing it by first class mail unless applicable Inw requires use of another method. The nntice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any notiz: to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notic: to Jorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenasr v fua given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shull be governed by federal luward the law of the
jurisdiction in which the Property is localed. In the event thal any provision or cluuse of this Security (nsirument or the
Note confhicts with applicable law, such conflict shall not affect other provisions of this Security Instrum st or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if n beneficiol interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall notl be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Seeurity Instrument.

I Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Rorrower's Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right 1o huve
enforcement of tus Security Instrument discontinued at any time prior (o the earlier of: (n) 3 duys (or such other period as
apphicable lnw may speaify for reinstatement) before sale of the Property pursuarni (o any power of sale contained in this
Security Instrument: ur (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} puys Lender all sums which then wauld be due under this Security Instrument and the Note had no uceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this
Secunty [nstrument, including, but not limited 1o, reasonable nttorneys’ fees; and (d) takes such action as Lender muy
rensonably require t assure that the lien of this Security Insirument, Lender's righis in the Property and Borrower's
obbigation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrawer. this Securnity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under parageaphs 13 or 17,
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UNOFFICIAL.COPRY s

C. NOTICE

Uniform Covenant 14 of the Sceurity Instrument is amended to read as follows:

14. Notice, Except for any nolice required under applicable law to be given in anather manner, {a).any notice to Borrower
provided for in this Security Insirument shall be given by delivering it or by mailing it by [irst ¢lass mail addressed to Bor-
rower al the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein,
and (b) any notice te Lender shall be given by lirst class mail to Lender's address stated herein or 1o such other address
as Lender may designate by notice to Borrower as pravided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given 10 Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT: GOVYERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Sccurity Instrument is amended to read as lollows;

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with Jimited variations by jurisdiction 1o constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propert»ais located. In the event that any provision or clause of this Scecurity Insirument or the Note conflicts
with applicable Yaw, tuch canflict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without *ie conflicting provision, and to this end the provisions of this Security (nstrument and the Note are
declared to be severatie.

E. TRANSFER OF TH”. FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ofit¢ Decurity Instrument is amended 1o read as follows:

17. Transfer of the Property o! a 3eneficial Interest in Borrower, I all or any part of the Property or an interest therein
is sold or transferred {or if a be¢nelicial interest in borrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prior written ¢cusent, Lender may, at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due and puyabic. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Security Instrument.

If Lender exercises such option (o accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perioa=f st less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. IT Borrewer fails 1o pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowdr, iavioke any remedics permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to be ciiigated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 1o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or t bz collected in connection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amoup: nizcessary to reduce the charge to the permitted limit;
and {2) any sums already collected from Borrower which excaeded poraitted limits wiii be refunded to Borrower. Lender
may choose ta make this refund by reducing the principal owed undei the Note or making a dircét payment to Borrower.
If a refund reduces principal, the reduction will be treaied as a partial prepzyment under the Note.

o

IN WITNESS WHEREOF, Borrower hus executed thisyumablc l&a{e Riter

{Seal)
«Borrower

236 : (Seal)
PAULETTE FREED Borrower

{Scal)
-Borrower

{Sign Original Only}
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Loan No 603035-7

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 16th day of September
19 88 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dced
to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the ‘‘Borrower') to secure Bor-
rower's Adjustable Rate Note 1o LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“Lender'”) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and located at:

—308 XRENEY STREET , EYANSTON, TLLINOTS A0202
{Promity Addrous)

The Nole contains provisions allowing for changes in the interest rale every year subject o
the limits stated in the Now. It the interest e increses, the Borrower’s monthly payments will be
higter., If the interest rate decrcases, the Borrower’s manthly payments will be Jower,

ADDITIONAL C7*/ENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE A", MMONTHLY PAYMENT CHANGES

The Note provides for an iniiizs interest rate of 8.500  %. Section 4 of the Note provides for changes in the in-
terest rate and the monthly pavinrnts, as follows:

‘4. INTEREST RATE AND M/ «THLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wil) pay may chzipson the first day of November 1 . 1Y Bg , and
on that day every 12th  month thereafier. Zuch date on which my interest e could change is cailed a “*Change Date.™

(B) The Index

Beginning with the first Change Date. my intirest rate will he based on an Index. The “‘Index™ is the weekly average vield
on United States Treasury securities gdjusted 10 a copsam maturity of 1 year . as made availahle by the Federal Resenve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the *Current Index.””

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcula e rav new inlerest rate by adding Two pereentage
points ( 2.00 %) to the Current Index. The Noate Hoirer *vill then round the result of this addition to the nearest
one quarter of one percentage peint (0.25%). Subject to the Jimits Z(ared in Section 4(D) belaw, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then delermine the amount of the monthly paymaent that would be sufficient to repay the unpaid
principal balance of my loan | am expected to owe on the Change Lsate in.7a!) on the maturity date al my new interest
rate in substantially equal payments. The result of this calculation will bel the nrw amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreased Dniny single Change Date by more than
one percentage point (1.0%) X1 two percentage points (2.0%) {Check only one bor/ 1vom the rte of inerest 1 have been
paying for the preceding 12 months. My interest rate also shall never be greator than 12.50 . ar less
than 8.0 %.

(E) Effective Date of Changes :

My new interes! rate will become effective on each Change Date. T will pay the amount 5f 'y new monthly paymem
beginning on the first monthiy payment date afier the Change Date until the amount of my moniiuv peyment changes again.

(F} Notice of Chenges

The Note Holder will mail or deliver to me a notice of any changes in the amount of my morthly payment before
the effective date of any change. The notice will include information required by law 10 be given me ans a'so the title and
telephone number of a person who will answer any question | may have regarding the notice."*

B. CHARGES; LIENS
Uniform Covenam 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines und impositions attributabie 1o the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly 10 the payee thercol. Borrower shall promptiy furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority aver this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing 1o the paymens of
the obligation secured by such lien in 2 manner acceptable to Lender; (b) shalil in good faith contest such lien by, or defend
against enforcement of such lien in, legal praceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or farfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an agreement
in a form satisfaciory to Lender subordinating such lien to this Security Instrument.

If Lendcer determines thal all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall saiisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.
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