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WHEN RECORDED MAIL TO:

_af‘jw«" HOME SAVINGS oF AMERICA
P.O. BOX 7075
1530 PASADENA, CALIFORNIA 91109-7075

|8%7
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS,
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 981660-4

This Mortgage, made ihis 11th day of OCTOBER, 1988 , between

BRAD L. EPSTEIN AND GERI F. EPSTEIN, HUSBAND AND WIFE

herein callead BORROWER, whose address is 1170 GLENWOOD LANE
{number and street)

BARRT«TON IL 60010
{civy) (state) (zlp code)}

and HOME SAVINGS oF AMERI!C’,"F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Cailifornia 81108-7075.

WITNESSETH: Borrower hereby grants, ronveys, mortgages and warrants to Lender the real property legally described as
foliows:

LOT 7 IN BLOCK 3 IN EVERGREEN SUIDIVISION NO. 1, BEING A SUBDIVISION OF THAT PART OF
THE SOUTHEAST 1/4 OF SECTION 18, wY¥inSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE TfAT THEREDF RECORDED SEPTEMBER 18, 1986 AS
DOCIMENT NO. B6422657, IN OOOK COUNTY. ~LLLINOIS.

COMMONLY KNOWN AS 1170 GLENWOOD LANE, BARRTWGTON, IL. 60010
PIN: 02-18-409-007

Together with aliinterest which Barrawer now has or may herealter acquire in or Lo said property, and inanctto’(o;all gasementes and rights
of way appurtenant thereto; and {b) all bulidings, structures, improvements, fixtures and appurtenances now r.r ra'safler placed thereon,
including, but not limited to, all apparatus and aqguipment, whelher or no! physically affixed to the land or any Fuilding, used to provide of
supply air-cooling, air-condilioning, heat, gas, water, iight, power, refrigeration, ventilation, laundry, drying, dishv azaing, garbage disposal
or other services; and all waste vent systems, antennas, poc! equipment, window coverings, drapes and drapery | ods carpeting and Hoor
covering. awnings, ranges. ovens, water healers and altached cabinats; it being intended and agreed that such i'ems be conclusively
deemed iobe aftixed to and to be part of the real property thatis conveyed hereby; and (c) all water and water righta{whetheror not
appurtenant). Borrower agrees to execute and deliver, from lime to time, such further instrumants as may be requested by Lender to confirm
the lien of this Mortgage on any such properlies. The properties conveyed to Lender hareunder are hereinafter relerred to as

“such properiy.”
The Bcrrower absclutely and irrevacably grants, transfers and assigns to Lender the rents, incomae, Issues, and prolits of all property

coveared by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymentofthesumof$ 309,600.00 with interast thereon, according to the terms of a promissory

note of even date herewith and having a finai maturity date ol OCTOBER 15, 2028 made by Borrower,
payable to Lender or order, and all modifications, exlensions or réenewals thereol. (2) Payment of such sums as may be incurred, paid oul, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, sxtensions or
renewais thereol, (3) Performance of each agreemenl ol Borrowar contalned herein or incorporated herein by reference or contained in
any papars exaculed by Borrower relaling to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereof is for
the purpose of consiructing improvements on such property, ot each provision or agreemsnt of Borrower contalned In any building Igan
agreement or other agreement between Borrower and Laender relating to such proparty. (5) The performance and keeping by Borrower ol
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrowers intarest in or defining Borrowars right in respect to such property. (6) Compliance by Borrower, with
each and every monetary provision 1o ba performed by Borrower under any declaration ot covenants, conditions andreastrictions pertaininy
to such property or any declaration ol condominium ownership and upon written request ot Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 30
days after such written request is made. {7} Al Lender's option, payment, with interest theraon, of any ather prasent or future indabtadneass
or agbligation of Borrower{or of any successorin interesl of Borrower 10 such property) due to Lender, whether craated directly or acquired
by absolute or contingent assignmant, whather due or not, whether otherwise secured or not, or whether existling at the time of the execu-
tion of this Mortgage or arising therealter, the eéxarcise of such option to ba evidenced by a notice In writing to Borrower or any successor in
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whather or not herein set forth.
(9) Payment of charges, as allowed by law when such charges are made, ifor any statement regarding the obligation secured

hereby.
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{11) Prepayment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebledness
secured hereby, to paey sald fee notwithstanding, Borrower shali have defaulted in any obligation secured hereby and Lender, by reason
theraoi, sha!l have declared alt sums secured hareby Immediately due and payabie.

{12} Fallure of Borrower to Comply with Morigage. Should Borrower fail to make any payment, or fail 1o do any acl required in this
Mortgage, or fail to perform any obtigation secured by this Mortgage, or do any act Borrower agreed not 1o do, Borrower shatl be in default
under this Mortgage. Lendeat, but without obligation so to do and without notice 1o or demand upon Borrower and withou! releasing
Borrower from any obligation hereof, and without contesting Ihe validity or amount of the same. may. (a) pay or do the same in such mannear
and to 3uch extent as it may daem necessary to protect the security hersof, Lander being authorized 1o enter upon such property lor such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears {o be prior or
superior hereto; and (¢) in exercising any such power pay hecessary expensas. Borrower agrees to repay any amount so expended on
demand of Lender.

(13} Sums Advanced to Besr Intersst and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Morigage. Any such sum, uniil 80 repaid, shall be secured herain and bear
interest from the date it was advanced or paid at the same interast rate, as may be adjusted from time to time, as such indebledness. and
shall such sum and inferesi thereon be secured by this Mortgage. )

(14} Application of Funds. Lender ahall have the right at its scle discretion to direct the manner in which paymenis or proceeds shail
be applied upon or asliocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

{15) Obligation of Barrower Jolnt and Seversl. if more than one person is named as Borrower, each obligation of Borrower shail be
the joint and saverail obligation o! each such person.

(18) Accelerstion Cisuse:'Right of Lenderto Daclars Al! Sums Dus on any Transfer, Etc. Lender shall have the right, at its option,
to deciare any indabtedness and obligations secured heraby, irrespective of the maturity date specified in any note or agreement evidenc-
Ing the same dus and payable within 30 days after such declaration if: (a) Borrower ar any Successor in interest 1o Borrower of such
property salis, anters into a contract of sale, conveys or alianates such property or any part lhereof, or suffers his title or any interesi therein
to be divested, whethe oluntarily or involuntarily or leases such properiy or any part thereof for a term of more than 3 years, or changes or
permitsto bechangr . th.: character or use of such property, or drilis or extracis or entars into a lease for the drilling for or extracting oil, gas
or other hydrocarbon suoriance or any mineral of any kind or character on such property; or (b} Borrower is a parinershipand the interes! of
a general pariner is aseignad or transferred; or {c} Barrower Is a corporation and more than 25% of Lthe corperale slock thereo! is sold,
transferred or assigned dirini) g 12 month period; or(d) Borrower s a trust and there is a change of beneficial interest with respec! to more
than 25% of such property, =, i} Borrower has made any maiaerial misreprasentation or {ailed to disciose any material fact in those cenain
financial and other writien r..pr/.sentations and disciosures made by Borrower in order to induce Lender 10 enter inic the transaction
evidenced by the promissecry nr.e or notes or agreaments which this Mortgage secures.

(17) NoWaivers by Lender. No waiver by Lender of any right under this Morigage shali be effective unless in writing. Waiver by Lender
of any right grantad to Lender undzr t+.a Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a waiver as {o any future transact.on or occusrence. By accepling paymeant of any sum s¢cured hereby after iis due date or by making
any payment or parforming any act on pr £uif of Borrower that Borrower was obligated hereunder, but failed. to make or pertorm, or by adding
any payment so made by Lenderto the indebi~dness secured haretyy, Lander doas not walve its right 1o require prompt payment when due
of all other sums so secured or to require f ron ipt. oerformance of all other acts required hereunder, or to deciare a deiault for failure so
to pay such other sums or (o parform such-wthar acts.

{18) Madiflcation in Writing. This Mortgcge c~mnot be changed or moditied except as olharwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any succ essor in lntarest to Borrowes, and Lender.

(19) Rightto Collect and Receive Rents and rofits. Notwithstanding any other provisions herecl, Lender hereby grants permission
to Borrower to collect and refain the rents, incomae, Issur.8 and profita of such propenty as they become due and payable, but Lender resarves
the right to revoke such permission at any time with or i 0~ul cause by notice in writing to Borrower, mailed to Borrower at his last known
address. In any event. such parmission to Borrower automi tic: il shall be revoked upon default by Borrowerin payment of any iIndebiedness
socured heraeby orin the perflormance of any agreement horeunder. On any such default, Lender rnay at any time without notice, eitherin
parson, by agent, or by receiver to be appointed by the courl and without regard 10 the adequacy of any security for the indebtedness
hereby sacured, enter upon and take possession of such property or any part therect; make, cancel, enforce or madify leases: obtain and
eject tenants, set or modily rents; in its own nama sue for or other vise collect the rents, income, issues and profits thereof, including those
past due and unpald; and apply the same, less cosls and expenses ! orcration and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and excep! for such applicat on Lender shall not be liable to any perscn for the coliection or non-
collection of any rents, income, issues or profits, nor the failure tc assan oranforce any of the foregoing rights. The enfering upon and taking
possession of such property, the collection of such rents, incomae, Issua® o7 orofits, ihe doing of olher acls herein authorized, and the
app:llcailt?n thereof as aforesald, shall not cure or walve any defaull or notira o dafauit hereunder or invafidale any act done pursuent to
such notice.

{20) Remedies. Noremedy herein provided shall be exclusive of any other‘er iedy herein or now or hereatier existing by law, but shall
be cumulaltive. Every power or remedy hereby given to Borrower of 1o Lendear oc t > which either of them may be otherwise entitled. may be
exercised from time to time and as oflen as may be deemed axpediant by them, and ranor of them may pursue incongistent remedies. )
Lander holds any agditional security for any obligation securad hareby, it may enfo:ce th.a sale thereof at its option, either before, con-
temporaneously with, or alter any Morigagee’s sale is made hereunder, and on any acfavi( of Barrower, Lender may, at 115 oplion, oHigetl
apgsainst any indeblednass owing by it to Borrower, the whale or any parl of the indet.elnass secured hareby. The Lender is hereby
authorized and ampowered al its option, without any obligation so to do, and without allacting she obligations haereof, 1o apply toward the
payment of any indebtedness secured hereby, any and all sums of money, or crediis of of belorginy to Borrower and which the Lender may
have in its possassion or under its control, including, among other things, any impounds hel. Ly .endet under paragraph {6) hereof.

In order to assure the definiteness and certainty ol the rights and obllgations herein provide d, Barrower waives any and all rights of
offset which Borrower now or hereafter may have against Lender, of cleims and no offset made by Le)cer shall relieve Borrower from pay-
ing installments on the obligations secured heraby as lhey become due.

{21) Foreclosure of Mcrigage. When the indebtadness hereby secured shall become due whether Ly a-celeration or otherwise, the
Lender shall have the right to toreciose the lien hereof. In any suit to foreclose the lien hereof, there Chall oe allowed and included as
additionaf indebfedness in the decree of sale all axpendiiures and expenses which may be paid or incurred by ©7.0on behalf of Lender for
attorneys' fees, appralsars’ fees, outlays lor documentary and expert evidence, stenographers charges, surisation cost and costs of
procuring alt abstracts of titie or commitments lar title insurance. Such fees, charges and costs may e estimatledss*cilems lo be expended
after entry of the decree as Lender may deem reascnably necessary either to prosecute such suit or lo eviden ;e {0 bidders at any sale
which may be had pursuant to such decree the true condHicn of the titie 10 or the value of the Property. All expentil.res and expenses of
the nature of this paragraph mentioned shail become so much additional indebtedness secured hereby and shall be immediately due and
payable with interast thereon at the rate spacified In the Note. Such expenditures and expenses shall include expenditures made in
connaction with (a) any procesding to which Lender shalil be & party, either as plaintiff, claimant or defendar, by reason of this Morigage o
any Iindebtedness hareby secured, (b} preparation 1or the commeancement of any suit for foreciosure hereof after accrual of such right (o
foreclose whethaer or not actually commenced; {c) preparations for the defense of any threatened suit or proceeding which might aftect the
Properly or the gecurity hereof, whether or not actually commaenced; (d) any efforls for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: tirst, on
account of all costs and expenses incident to the foreclosure proceedings, including g/t such items as are mentioned in 1his paragraph
heraof; second, all other items which under the terins hereof consiiiute indebtedness secured by this Martgage, third, any surplus 10
8Borrowsr, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Recelver. Upon or al any time after the filing of a complaint to foreciose this Mortgage the court in which such
complaintfiled may appoint a recelver of the property or may appoini Lender as Morigagee in possession. Such appointmeni may be made
either batore or atter sale, without notice, without regard to the solvency or insoivency at the time of application for suchreceiver, of the
person or persons, It any, liable for the payment of the indebtedness sacured hereby and withoul regard 1o the then value of the pioperty
whether the same shall be then occupied as a hcmestead or not Such receiver or Martgagee in possession shall have powerto collect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrewe;,
his successors or assigns, except for the intervention of such receiver. wrould be entitled to collect such rems, issues and profits, and all
olher powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
property during the whole said period. The court from time 1o lime may authorize the receiver or Morigagee in possession 10 apply the net
income held by either of them in payment inwhole orin part of the indebtedness and nther sums secured hereby. orin payment of any tax,
special assessment or other llen which may be or become superior to the lien hereof or superior 1o a decree foreclosing this Mortgage,
provided such application is made priortofcreciosure sale. Incase of a judicial sale, the property, or so much thereof as may then be atfected
by this Mortgage, may be sold in one parcel.

(23) Walver of Statute of Limitations, Time is of the essence as 10 all of Borrower s obligations hereunder, and{o the exient permitted
by law, Borrower walvas all present or future statutes of {imitation with respect to any debl. demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Morigage or any rights or remedies hereunder.




