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repare i
MORTGAGOR MPRTGAGEE
{Names and Addresses) .

DONALD L. HORMANN 7 COMMERCIAL CREDIT LOANS, ING.:

tNamej No.} . .
SUZANNE L. HORMANN 15957 8. HARLEM AVE.

(Name) (Soclal Sccurigy No.)

5719 WOODGATE DR. TINLEY PARK, IL. 60477

Sireet Addrens

MATTESON, IL. 60443

Cay
OF ___COOK COUNTY, ILLINOIS OF COOK COUNTY, ILLINOIS
{hereafict called “*Atorigagor™§ {hercalier valled “Morigagee™}
Fird P, Due Date Fingl Pmi. Duc Date Loan Numbes Daic of Losn [(Nate) MNumber of Ami. of Each Ame. of Morigege
11-14-88 10-14 92 1195 8 A Morigage Monibly Paymenis Acgular Pmi. iFace Ami. of J]
Dauulu:.Euhm. 10/10/88 48 317.02 10.239-49

THIS MORTGAGE ALSO SECURES FUTURE ADVANCES AS PROVIDED HEREIN.
THIS INDENTUNLS, WITNESSETH, THAT the Morigagor, above named, of the above named address in the Coumty and Siacc above indicated

-

Mortgage and Warrant ‘o the Mortgagee named in print above, (0 secure the payment of one certain Promissory Note execuled by _DONALD L,

o L. HORMANN(HIS WIFE-Borcowers"), bearing even date herewith, payable to the otder af the Mortgagee
named in print above, the Tollco«i g described real estate, (0 wit:

LOT 739 IN WOODGATE GREEN/UNIT MUMBER 6, A SUBDIVISION OF PART OF
THE NORTHEAST )% OF SECTION 17 AND PART OF THE NORTHWEST 3 OF
SECTION 16, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLA7 '({HEREOF RECORDED APRIL’ 18, 1974, AS
DOQCUMENT NUMBER 22689506, IN CCOK ZNUNTY, ILLINOIS.

A/KR/A: 5719 WOODGATE DR.
MATTESON, IL. 60443

CTLTLYSS

PIN: 31-17-204-036
sifuated in the Counly Rbove in the Siate indicated above, hereby releasiiig and waiving all rights under and by virtue of the Homesiead Exempiion Laws
of the state of llinois, and all right to retain possession of said premi \frer any Jdefault or breach of any of the covenants or agreements herein contsined.
The Morigagot(s) covenants and agrees gs follows: (1) To pay saia ladioledness, and the interest thereon, as herein and in said note provided, or
according (0 any agreement extending time of payment, or in accord with 1he terms of any subsequently execuied notes, which shall be a continuation
of the initial transaction and evidence the refinancing or advancing of additicaal sums of money to Morigagor(s): (2} 10 pay prior to the first day of
June in each year, all (axes and assessments against said premises, and on demins to ¢exhibit receipts therefor; (3} within sixty days after destruction
or damage 1o rebuild or restore all buildings or inprovements on said premises thz. m7.y have been destroyed or damaged; (4) thal waste (o said premises
shall not be committed or suffered; (5) to keep al) buildings now or at any time onsa’y nremises insured in companies 1o be selected by the Morigagee
herein, who is thereby aulhorized 10 place such insurance in companies. accepigbie 10 thea Lol ’er of Lthe first mortgage indebtedness, il any, with loss clause
atiached payable (irst, to any prior Morigagee, if any, and, second, to the Morigagis <pove pamed as their interests may appear, which policies shall
d‘_k be left and remain with the said Morigagees until the indebtedness is fully paid_and fo pay &, pris sadudhibrances. and the interest thereon. at the ime
1 or times when the same shall become due and payable; and (6) thal Mortgagor({s) shall not se | or Irzasfer said premises or an interest therein, including
l'g through sale by instaliment contract, without Mortgagee's prior writien consent, or Mortgagee ¢7.1. at Morigagee's option. declare the entire princip:)

NYELI03SSO

amount and accrued interest due and payable al once; provided, however, that if Mnrlsasor(l} N Hccupy of will occupy the property, cerlain sales
and transfers, as outlined by The Federal Home Loan Bank Board al 12 C.F.R. Secticn 331.%, as amendsd 22 rol require Morigagee's prior writien consent.

In the event of failure so 1o insure, or pay taxes or assessmenis, or the prior encumbrances or the in’crest thereon when due, the Mortgagee or the
holder of said indebiedness, may procure such insurance, or pay such laxes or assessmenis, or discharge >r purchase any tax lien or title affecting sald
premises or pay all prior encumbrances and the interest thereon from lime to time; and all money so paid, the Micrigagor(s) agree(s) to repay immedistely
without demand, and the same with interest thereon from the date of payment at seven per cent, per annury, “hall be 50 much addilional indebiedness
secured hereby. If any Insurance coverage is oblained al Mortgagee's office, upon Barrower's defaull, Morigagor icieby gives to Morigagee the right
to cancel part or all of that insurance and to apply any returned premiums 10 the unpaid balance, if not prohibi ed by law. If any insurance coverage
is obtained at Morigagee's office, upon Borrower's default, Borrower hereby gives Morigagee a power of attorney 1o -4 <. part or all of that insurance
and to apply any returned premiums to Borrower's unpaid balance. If Borrower purchases any credit and/or properiy «ns.cunce ui Mortgagee's office,
Borrower understands that (1) the insurance company may be affilialed with Mortgagee, {2) one of Morigagee's employ~es”s an agent for the insurance
company, (3) that employee is not acting as the agent, broker or fiduciary for Borrower on this loan and is the agent o, 1ise /nsurance company, and
{4) Morigagee or the insurance company may realize some benefit fram the sale of that insurance.

In the event of a breach of any of Lthe aforesaid covenants or agreements Lhe whole of said indebiedness, including principil a.d all earned interest,
shail, at the option of the legal holder thercof, without natice, become immedialely due and payabie, and with interest thereon from time of such breach,
at the rate of interest then prevailing under the above-described Promissory Note or the highest rate of inierest provided by law, shall bg recoverable
by forectosure Lhereal; or by suit at law, or both, the same as if all of said indebtedness had then maiured by eapress terms. ’

It is agreed by the Mortgagor(s) that all expenses and disbursements paid or incurred in behall of complainan{ in connection with {We foreclosure
hereof—including reasonable solicilor's fees, cullays for documemary evidence, sienographer's charges, cost of procuring or completing abstract showing
the whole title of said premises embracing foreclosure decree—shall be paid by the Mortgagor(s), and the like expenses and disbursements, occasioned
by any suit or proceeding wherein the Motigagee or any holder of any pari of said indebiedness as such, may be a party, shali afso be paid by the Mor¢-
gagor(s). All such expenses and disbursements shall be an additional lien upan said premises, shall be 1axed as costs and included in any decree that may
rendered in such foreclosure proceedings; which proceedings, whether decree of sale shall have been entered or not, shall not be dismissed, nor a release
hereof given, uniil al! such expenses and disbursements, and costs of suil, including soticitor's fees have been paid. The Morigagor(s) for said Motigagor{s)
and for the heirs, executors, administraioes and assigns of said Mortgagor(s} waiveis) all right 10 the possession of, snd income from, sald premises pending
such foreciosure proceedings, and agree(s) that upon the filing of any bill 1o foreclose this morirgage, 1he couvrt in which such bill is flled, may sl once
and without notice to the said Mortgagor(s), or lo any parly claiming under said Mortgagor(i}, appoint & receiver 1o Lake possession or charge of said
premises with power to collect the rents, issues and profils of the said premises.

Mortgagor warrants thal Mortgagor seized of said premises in fee simple and has the right to convey the same in fee simple and said premises are

free from any cngumbrances other than:

C

EQUITY"

"
Lincoln “Service § Wevorded in uoolJUIy 7 %‘2.86 County

Mortgagee Date
If in this morigage the Mortgagor is or includes persons ather than Horrower, then Borrower only is personally liable for payment of the promissory
Noie and Mortgagor is liable and bound by all other terms, condilions, covenants and agreements contained in Lhis morigage, including byl not limied
10 the right of a war of Morigages 10 forectose on this morigage {n the svent of defaull.

lnd,sy/s af the Morlgagor(s) this 10 day of _QCTOBER __ A.p.19_88_

== (SEAL) (SEAL)

(SEAL)

(SEAL)




QF‘FICIAL COP.Y__'_ -

Countyof __COOK -

|, __LISA M. NUTTER, NOTARY PUBLIC_ ‘ ’ o in and for said County, in he
Siate aforesaid, DO HEREBY CERTIFY_. That DONALD L. HORMANN & SUZANNE L HORHANN (HIS WIFE) foregoing
pemnnlly known 10 me (o be same’ peuon 8 whose name ‘ S ARE 7 subscribed (0 the foregoing insirament,
appeared before me this day in person, and ukmwledud Lhat wI _ he ‘1 si;ned scaled and delivered the sald instrument as
homﬂTHBIR __ frec and voluntary act; for the uses and purposes therein set forth, including the relesse the waiver of the right of

GIVEN under my hand and . NOTARIAL __ yen. this 10 day of OCTOBER 4 p 4o 88

\ S ' . CQ,MWMU#M

D. M. HUMENIK 15957 5. RARLEM AVE. TINLBY PARK, JL. 60477

This instrument was pripa-ed by
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