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PREFERRED LINE PREFERRED LINE

PO. Box B03487
Agreement Chicago, iinols 80680

444-112--5956 Telephone (1 312) 621 317
This Instrument was

prepared hy: GBORGE RAY ' _88-_4'}1177

THIS MORTGAGE ("Mortgage”) is made this S¢h day of _QCTOBER s

19_88  between Mortgagor, _THOMAS W. HEYCK AND DENIS LYNN HEYCK, HIS WIFE =~ ==

(“Borrower”} and the Mortgugee, Citicorp Savings of lllinois, A Federal Snvings and Loan Asroclation, a corporation
organized und existing under the laws of the United States, One South Dearborn Street, Chicago, Ulinovis 60603 (' Lender'™.

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (“Agreement'™ of even
date hereof, in the principal sum of US. $_10,000,00 , (Borrower's *Credit Limit'") or so much
of such principal as may be advanced and outstandisg, with interest thereon, providing lor periodic instadlment payments
of principal of 1/60th of the principal balance outstanding and unpaid os of Lhe date of the most recent advance Lo Borrower
hereunder, interest; optional credit life and/or disability insurance premiums, and miscelluneous fees and charges for ten
(10} years from the do.e hereof; all such sums, if not sooner paid, being due and payable ten (10} years from the date hereol,
the (“Maturity Date’ .

Tu secure to Lendéria) the repayment of the indebledaess under the Agreement, with interest thereon, and payment
of all other sums, with intérést thereon advanced to protect the security of this Mortgage, and the performance of Lthe covenants,
and agreements of the Pirrower under the Movtgage and the Agreement, (b} the repayment of any future advances, with
interest, made to Borrower by Linder pursunnt to puragraph 7 hereof (“future advances™), and (c) any “Loans™ tadvances
of principal nfter the date hereosve provided for in the Agreement tit heing the intention of Lender and Borrower that all
such Louns made after the date Fereof enjoy the siime priority and sceurity hereby ereated as if all sueh Lonns had been
made on the date hereoD. Borrower daes hurehy mortpage, grant, eonvey and warrant tunless Borrower be an [Hinois liand
trust, in which case Borrower murtgapss, grants, conveys and quit claims) to Lender the following described property
(“Property") located inthe County ol __ 200K and State of [linois:

10T 8 IN BLOCK 3 IN ROBERT CCoMOM'S SUBDIVISION OF THE NORTH 21 ACRES OF THE SO FAST
1/4 OF THE SOUTH WEST 1/4 OF SECUTION 12, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY,~ILLINOIS,

54

-

PLN. No. _10:-:12-312-002 PROPER"'Y £ DDRESS: 2124 GRANT STREET
EVANSTON, ILLINCIS 60201

Borrower covenants that Burrower is lawfully seized of the estate beveby conveyed and has the right Lo mortgage, grant
and convey the property and that the property is unencumbered, exe¢p? far encumbrances of record. Borrawer, unless Bor-
rower is an Illinois land trust, warrants and will defend generally the tit'eto the property against all claims and demands,
subject to nny encumbrances of record.

Borrower and Lender covenant and agree as (Hows:

1. Payment of Principal and Interest. Borrower shall promptly pay svhen due by the terms of the Agreement
the principal of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges -
or premiums imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortguge secures a Line of Credit Loun Agreeinent. Borrower will enjoy access to
that Line of Credit during the term hereof.

3. Agreed Periodic Payments. During the term hereof, Borrower agrees Lo pay ot or before the payment due date
shawn on each periodic Billing Statement the Miniinum Payment Due for that Billing Cycle tepch Billing Cyele will be ap-
proximately one menth), The payment due date for cach Billing Cycle is approximately twenty -five (25) days afler the close
of the Billing Cycle.

I, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will pay/chose amounts in full
on the Maturity Date.

4. Finance Charges. Borrower agrees to pay interest (u “Finance Charge’) on the Outstandig Vrincipal Balonee
of Borrower's Preferred Line Account as determined by the Agreement. Borrower agrees to pay interest at th» Annual Per-
centage Rate of 14..40 .

Lender reserves the right, after notice to Borrower, to change the Annual Percentage Hate, the Credit Limit, or eancel
Borrower's Preferred Line Account.

5. Application of Payments. Unless applicable law provides otherwise, all payments recvived by Lender under
the Agreement and this Mortguge shall be upplied as provided in the Agreement. Charges incurred pursuant to paragraph
7 hereof wilt be treated as Finance Charges for purposes of application of payments only.

8. Charges; Liens. Borrowur shull pay all taxes, ussessments, charges, fines and impositions attributuble to the prop-
erty which may attain priority over this Mortgage, and leasehold payments or ground rents, if any. Borrower shall promptly
furnish to Lender rveceipls evidencing these payments.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fails (o perform the
covenunts nnd mgreements contained in this Movtgope, or there is a legal proceeding that may significantly affict Lender's
rights in the properiy (such ax u procecding in bankraptey, probate, for condemnation or to enforce lnws or Regalngions),
then Lender may do and pay for whatever is necussary to proteet the value of the property and Lender's vights in the Proper-
ty. Lender’s action may include paying any sums sectured by a lien which has priority over this Mortgage. appearing in court,
paying reasonable attorneys’ fees and entering on the property to maKe repaivs. Although Lender may tuke action under
this paragruph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Mortgage. Unfess Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from the dote
of disbursement at the rate provided in the Agrecment nnd shall be payable, with interest, upon notice from Lender to

Borrower requesting puyment.
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