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WHEN RECORDED, MAIL TO
88471316

CHICAGO PATROLMEN'S
FEDERAL CREDIT UNION
203 North Wabash Avenue
Chicago, L 60601

SPACE ABOYE THIS LINE FOR RECORTIER'S UBE

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAISE is made this St day of Qctober 1988,

between the Morigagor, Dennis i - -
(herein “Borrower™),

and the Mongagee, ___CAILAGO PATROLMEN'S FEDERAL CRED|T UNION _
» corporation organized and existias under the laws of —_THE UNITED STATES OF AMERICA ,

whose address is 203 Norta Verbash Chicago llingis 60601

(herein *Lender”).

WHEREAS, Bortower is indebted to Loader as described in this parugraph; 884’?131“'

TO SECURE to Lender: A
{1}  The repayment of all indebtedness due-2ne! 39 become due under the terms and conditions of the LOANLINER® Home Equity

Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and daled the same day as this Mortgage, and all
modifications, amendments, extensions und r(nessvs thereol (herem Credit Agreement™ ). Lender has agreed 1o muke advisaues to
Borrower under the terms of the Credit Agreemént, which advanees will be ol 4 revalving nalure and may be made, repuid, und
remade from time (o time. Borower and Lender contimplate a series of advanges 1o be secured by this Mortgage. The total out
sianding principal balance owing at any one time utder the Credit Agreement {not including finance charges thereon &t a rate
which will vary {rom time to time, and any other charge: and collection costs which may be owing from Lime 10 time under the
Credit A_rteemen%shall not exceed vwFive Tnegds
$35,.700.0 ). That sum is referred o herein asthe Maximum Principal Balance and referred to in the Credit &
Agreement as the Line of Credit Limit. The entire indebtedness und.r tie Credit Agresment, if not sooner paid, is duc and payable ff
Fifteen (15) vears from the date of this Morigage. w

{2) The payment of all other sums advanced in accordance herewith to prot:ct the security of this Mongage, with finance charges ™
thereon at & variable tate as described in the Credit Agreement.

(3)  The performance of the covenants and agreements of Borrower hercin contained,

BSRRQWER does hereby mortgage, grant and copvey to Lender the foflowing described property located in the County of
[s]¢] State of linois .

Lot 8 in P.M. Thompson's Subdivision of the South 1/Z-0f Block
6 in Laughton's Subdivision of the West 1/2 of the Nortnwest
1/4 of Section 30, Township 39 North, Range 1EFEddt 314

of the
Third Principal Meridian, in Cook County, I11iH#4#, TRaw Z711 10/13,88 19:95:9?
. #8304 p #—BB-471316

COOK COUNTY RECORDER

LABD TiTLe copmpany & ForeR2-E3

PhIoNo S

./ -
2452 South Oakley Avenue
T ' '

Chicago . Illinois 60608 (herein"Property Address™);
LAY [Slale} i ey
TOGETHER with all the improvements now or herealter erected on the property, and ali vasements, rights, appurtenances und fixtures,
all of which shall be deemed 10 be and remain a part of the propenty cavered by this Morigage. and all of the foregoing, together with said
property (or the leaschold estate if this Martguge is on a leaschold) are herginufter referred to as the “Property.”

SCOPYRIGHT CUDIS INSURANGE SOCIETY, INC., 1583,04, ALL RIGHTS RESERVED

which has the address of

CMIG 7-300-012 (4-84) 1L
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Complete if applicable: ,
This Property is part of a condominium project known as d d : / ‘ J ) ~

This Property includes Borrower's unit and alf Barrower's rights in the common elements of the condominium project.

This Property is in 8 Plunncd Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the righ 10 mortgage, grant and convey the
Praperty, and that the Property is unencumbered, except for encumbrances of record. Barrawer covenants that Borrower warrants and will
defend generally the titie 10 the Property against all claims and demands. subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

i.  Payment of Principal, Finance Charges and Other Charges. Borrower shall prompily pay when due all amounts borrowed under the
Credit Agreement, all finarce charges and applicable other charges and collection costs as provided in the Credit Agreement,

2. Funds for Taxes and Insurance. Subjecttoapplicabic law, Lender, at Lender's option, may require Borrowerto pay to Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, & sum (herein “Funds”} equal to one-twelith of the yearly taxes and assessments (incfuding condominium and planned unit
development assessments, if any) which may attain priorily over this Mortgage, and ground rents on the Property, if any, plus one-twelith of
yearly premium installments for hazard insurance, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds to Lender to the extent
inat Borrower makes cuch payments to the holder of a prior morigage or deed of trust if such holder is an institutional Lender.

If Borawer pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federp! ur state agency {including Lender il Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account of
verifying und compiling sard ass>ssments and bills, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to
make such i charge. Borroweir-ara Lender may agree 1h writing at the time of exceution of this Mortgage that interest on the Funds shall be paid g

1o Borrawer, and unless such agreerrat is made or applicable law requires such interest to be paid, Lender shall noy be required 1o pay Borrower
any interest or carnings on the Funds ‘Londer shall give to Borrower, without charge, an annual accounting of the Funds showing credits und
debits to the Funds and the purpose fo wiiich each debit to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held %y 't ader, together with the future monthly instaliments of Funds payable priortothe due dates o
taxes, assessment(s, insurance premiums and ground ronts, shall exceed the amount required 1o pay said 1axes, assessments, insurance prcmiunw
and ground rents as they fall due, such excess shal| be, ut Borrower's option, cither promptly repaid 1o Borrower vs credited 1o Borrower T
monthly instaliments of Funds. Il the amount of the rvios held by Lender shall not be sufficient to puy taxes, assessments, insurance premiu
and ground rents as they fall due, Borrower shall pay toe.codler any amount necessary to make up the deficiency in one or more payments%?
Lender may require.

Upon paymeat in full of all sums secured by this Me rignge. Lender shail prompily refund to Borrower any Funds held by Lender. I
under paragraph 22 hereof the Property is sold or the Property is ofaerwise acquired by Lender, Lender shall appiy, no later than immediately

, prior to the sale of the Property or its acquisition by Lender, any Fuadzheld by Lender at the time of application as a credit against the sums
secured by this Mortgage.

' 3. Application of Payments. Unless applicable law provides othuew:ae, all payments received by Lender under the Credit Agreement
and paragraphs | and 2 hereof shal] be applied by Lender firstin payment of asiovats payable 10 Lender by Botrower under paragraph 2 hereol,

“second, (in the order Lender chooses) to any finance charges, other charges and coitletion costs owing, and third, tothe principal batance under
the Credit Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfo:m ai of Borrower's obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgag=_inziuding Borrower's covenants to make payments
when due. Except 1o the extent that any such charges orimpositions are to be made to Lender v.narr paragraph 2, Borrower shall pay or causeto
be paid all taxes, assessments and other charges, fines and impositions attributable 10 the Pregurty which may atlain a priority over this
Mortgage, and leaschold payments or ground rents, if any. Within five days after any demand by Lsnder, Borrower shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erectedd o n the Property insured aguinst Joss by
Tire, hazasds included within the term “extended roverage,” and such other hazards as Lender may requireand in such amounts and for such
periods ns Lender may require. Unless Lender in writing requires otherwise, the policy shail provide insurance =i 2 (enfacement cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurgngs poiicy, and the amount of
coverage shall be no less than the Maximum Principa) Balance plus the full amuount of any lien which has priorit; oper this Mortgage,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender vrovided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a lorm acceptabizto Lender and shall
include a stundard mortguge clause in favor of and i a form aceeptable to Lender. Lender shall have the right (o hold the policies and renewals
thereof, subject to the terms of dny mortgage, deed of (rust or other secunty agreement with 4 licn which has priarity aver this Morigage.

In the event of luss, Borrower shalf give prompl patice to the insurance carrier and Lender, Lender may make proal of loss if nol
made promplly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lendertothe extent of all sums secured
by this Mortgage, subject Lo the terms of any mortgage, deed of trust or security agreement with a lien which has priority aver this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resiore or repair the Property, if J is
economically leasible to do so.

£ the Property isabandoned by Borrower, or il Borrower fnils to respond to Lender within 30 days from the date notice is mailed by
Lend=: yo Borrower that the insuranee carrier offers Lo settle a chum for insurance benefits, Lender is authorized 1o colfect and apply the
insurance proceeds ut Lender’s option cither 1o restoration or repas of the Property or 1o the sums secured by this Morigage.

6. Preservation und Maintenance of Praperty: Leaseholds; { ondomininms; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commil Wwaste or permit impuairment or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit 1n a condominium or a planned unit development, Borrowser shail
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws &nd regulations of the condominium or planned unit development, and canstituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this Morigage, or if any
action or proceeding is commenced which materially affects Lender’s interest in the Property, then Leader, at Lender's option, upon notice to
Borrower, may moke such appeatances, disburse such sums, including reasonable attorneys’ fees, and tuke such action as is necessary o protect
Lender's interest. Any amounts disbursed by Lender pursuant tu this paragraph 7, with finance charges therean, at the rate provided in the
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