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MORTGAGE 517773-8

THIS MORTGAGE (“Security Instrument™) is givenon OCTOBER 6 ,

$17.00
1¢.07.00
1321

1988 Themortguqoris FRANK T. REEGER, DIVORCED NOT SINCE REMARRIED AND CAROLE L.

MILLER, DIVOFPCED NOT SINCE REMARRIED
(" Borrower"). This Security Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and e«izticgunder the lawsof THE UNITED STATES OF AMERICA ,and whose address i;

1210 CENTRAL AVENUL
WILHET?E, ILLINOIS ~¢0091 884’71321 (**Lender™).

Borrower owes Lender the principa! *2in of

ONE HUNDRED ONE THOUSAMD SIX HUNDRED AND NO/100

Dollars [U.S. § 101,600.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Security Instrumedt {** Note™), which provides for monthly payments, with the full debl, il not
paid earlier, due and payable on NOVEMZER-1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the deb( ev.denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ir terest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (<) the performance of Borrow: r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg ige, grant and convey to Lender the following described property

located in COOK *AVENUE County, lllinois:

LOT 135 IN COLLINS AND GAUNTLETT'S uIVERSEY*SUBDIVISION IN THE SOUTH

R,

. BALF OF THE *SECTION 29, TOWNSHIP 40 KORTH, RANGE 13, EAST OF THE THIRD LM\
UA'\ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiNOIS.

*NORTHWEST % OF

which has the addressof 2843 NORTH MELVINA CHICAGO
{Sireel) [City}

Ilinois 606 46 {"Prupcrly Addrcss");
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixstures now or
hereafter a part of the property. AN replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

TENS SECURITY INSTRUMENT ¢cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

‘/

ILLINO!IS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q“’aFt|llI8!0'l VMP MORTGAGE FORMS < 13131293 8100 * 18001571 7281 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
sorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notlice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cor.demnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
raid 10 Borrower.

If the Property its abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is p thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured pv this Security Instrument, whether or not then due.

Unless Lendcr 20! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of “b> monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N.t F.cleased; Forbearance By Lender Not & Wailver, Exiension of the time for payment or
modification of amartizatior. o the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall noi-orliate to reiease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 “omnmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor?izaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s::ccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the (xercisx of any right or remedy.

11. Successors and Assigns BounZ; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumenti shall bind and benefit «he 3uccessors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and ag-ecements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-iigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the iemm3 of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<Y a rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg: rd 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (a}-ary such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any :v:nsalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘o riehe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re4u:es principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’'s Rights.  If enactment or expireiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable : ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iast-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie(»s s secified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirument s’ ii b given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics ‘0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 7o Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lende: wh.n ziven as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shail be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcan? o: the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower natice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {ar such other period us
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 3 or 17.

12etid 88
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5 Year Treasury Index ~ Rate Caps — Fixed Rate Conversion Options

THLS ADJUSTABLE RATE RIDER is made this . .6TH.. day of ...QGTOBER , 19
incorporsted into ancd shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “NMW; Adjustable
Rate Note (the “Note™ o ........ “0"&" FROERAL SAINGS GANK, A FEDERAL )

2843 NORTH MELVINA, CHICAGC, ILLINQIS 60646

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTASLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADJUSTALZE RATE AND MONTHLY PAYMENT CHANGES
The Note piovides (or an initia) interest rate of . . . 9..75Q . %. The Note provides for changes in the adjust-

able interest rate (o' the monthly payments, as follows:
4. ADJUSTABLE "(T/REST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dailse

The adjustabie intercat rite 1 will pay may change on the first day of NOVEMBER...., 19,.83,. .
and on that day every 60 ‘mopth thererfter, Each date on which my adjustable interest rate could change is called
& "Change Date™

(B) The Index

Beginning with the first Change Ouate, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United States 7iesiury securities adjusted to & constant maturity of 2 years as made
available by the Federal Reserve Board. The most recent index figure available as of the date 45 days before cach
Change Date is called the “Current Index.”

If the Index ia no longer available, the No'e }o'der will choose a new index which is based upon comparabie in-
formation. The Note Holder will give me notice ¢ this choice.

(C) Cuiculation of Changss

Before each Change Date, the Note Holder will calc 1late my new interest rate by adding
percentage points (2. 7.50. %) to the Current Index. Th= Note Holder will then round the result of this addition
to the nearest one-¢ighth of ane percentage point (0.125(%). Subject (o the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Crunge Date.

The Note Holder will then determine the amount of the mon hly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date '« t:1} on the maturity date at my new interest rate
in subsiantiaily equal payments. The result of this calculation wili e the new amount of my monthly payment.

{D) Limits ou Interest Raie Changes 11.750

The interes: rate | am required to pay at the first Change Date wi'l not de greater than . %% o7 less than
+ .2+ 250, %. Thereafter, my interest rate will never be increased or decrerszl on any single Changs Date by more
than two percentage points (2.0%) from the rata of interest I have beent paying for the preceding i2 montis. My in-
terest rate will never be greater than .1 4...754 . %. The interest rate limits of th's Section 4 (D) will not apply if |
exercise my Conversion Option under Section § of this Note.

(E) Eftective Duts of Changes

My new interest rate will becoms effective on each Change Date. [ will pay the amour< of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amoy ut 0/ ray momthly psyment

again.

(F) Notice of Changes

‘The Note Holder will detiver or mail to me a notice of any changes in my adjustable interen: r4te and the amount
of my mouthly payment befora the sffective date of any change The notice will include informatior. « quired by law
to be given me and also the title and telephone number of a person who will answer any question | nisy have regard- | -
ing the notice.
B FIXED INTEREST RATE GPTION

The Notice provides for the Borrower's option (0 convert from an adjustable interest rate with intevest rate Hmits
to & fixed interest rate, as follows:
§. FIXED INTEREST RATE CONVERSION OPTION

(A) Option ie Couvert to Fixed Rate

I have s Conversion Option which | can exercise uniess | am in default or this Section 3 {A) will not permit me
to do so. The “Conversion Option™ is my option to convert the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calerxiar month. Each date on which my adjustable
interest rate can convert tc the new fixed rate is called the “Conversion Date"

It 1 want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: {i)
1 must give the Note Holder thirty (30) days prior written notice that I want to do so; {{i} on the Conversion Date,
[ must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1
must pay the Note Holder a conversiaon fee equal to one percent (1.0%) of the outstanding principal of this Note as
af the Conversion Date; (iv) 1 must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) [ have made no more than one monthly payment late in the preceding 12 months, and (vi)
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DATE : OCTOBER 6, 1988
LOAN NO.: 517773-8

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure lcan
indeotedness; said Mortgage encumbers real property commonly
descriced as:

2843 NORT MELVINA, CHICAGO, ILLINOIS 60646

Borrower and Lender fgree that covenant 21 of the Mortgage
shall only be given effect if +the Note secured by this Mortgage
ig seld or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that othzrwise the following provisions

shall apply to a release of Mortgagex

If the Federal Home Loan Mortgage LZurporation buys all or
some of the lender's rights under +he Mortgage (or Trust
Deed) and Note, the promises and agrcenents in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this Mertoage and pay-
ment of a reasonable fee for preparaticn of :he release

deed, Lender shall release this Mortgage. Borrover shal&r
pay all costs of recordation. Cﬁ’

IN WITNESS WHEREOF, BORROWER has executed this RIDER. -3

P
%
™
%&Zfdzgﬂ——- -

Borrower FRANK T. REEGER”

Ceste & Mica

Borrower CAROLE L. MILLER




