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“MORTGAGE

-7 THIS MORTGAGE {"Security Insirument”) is given on  QCTOBER 10, 1988
¢ \
The mortgagor is BHANUBHAT N. PATEL AND KAPILABEN B. PATEL, HIS WIFE

DOC. D20

L.

pooe
ol ¢
- 88471324
£
roo- ("Borrower”). This Security Instrument is given to
; FIRST NATIONWIDE BANK, A FLDIRAL SAVINGS BANK , which is organized and existing
under the laws of THE UNITED STATES Or AMERICA . and whose sddress is 700 MARKET ST. SAN FRANCISCO
CALIFORNIA 94102 ("Lender").
Barrower owes Lendsr the principal sum of THIPTY NINE THOUSAND AND NO/100 ——— —_—
Tollars (US. § 39,000.00 ). This debt is evidenced by
Barrower's note dated the same date as this Security Instruiaer( £ “Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on NOVEMBER 1,7 z003 . This Security Instrument

se~i.us to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inlerest, sdyvance. under Paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenanis snd agrse-ients under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the’ fillowing described property located in

COOK County, [llinois:

RIDER ATTACHED HERETO IS MADE A PART HELFOF

TAX ID No. 09-15-107-059

which has the address of 9471 "“g" Si{}‘?ﬁ(& ROAD :wPES PLAINES
re e ¥

4 I
itlinois 60016-0000 ("Propariy Address");
Q2ip Codel

Together With all the improvements now or heresfier erecied on the property, and all ezsements, righls, appurisnances,
renis, royallies, mineral, oil and ges rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and sdditions shall slso be cavered by this Security Instrument, All of the foregoing is referred to in
this Security Instrument as the "Property.”

Barrower Covenants that Barrower is lawlully seisod of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against ali clsims and demands, subject to any encumbrances of record.

This Security Insirument combinss uniform covenants for nstional use and non-unilorm covensnts with limited varistions by
jurisdiction to constitute a unilorm security instrument covering real property.

CLOSER [D: toan & 0041078570
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‘Uniform Covenants. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal 0! and interest on the debt svidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable jaw or to a written waiver by Lenader, Borrower shall pay to
Lender on the day menthly payments are due under the Note, unti! the Nole is paid in full, a sum ("Funds") equal to one-twelfth
of: (a) yearly taxes and sssessments which may attain priority over this Security Instrument; (b} yearly leasehold payments or
ground rents on the Properly, if any; (¢) yearly hazerd insurance premiums; and (d) yearly mortgage insurance premiums, if any.
These items are called “escrow items." Lender may estimate the Funds due on the basis cof current data and reasonabls estimates of
future escrow items.

The Funds shell be held in an institution the deposits or accounts of which are insured or guarantesd by a lederal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender msy not
charge for holding and applying the Funds, anelyzing the account or verifying the escrow items, uniess Lender pays Borrower
interest on the Funds and spplicable law permits Lender te make such a charge. Borrower and Lender may agree in writing that
inlerest shall be paid on the Fuads. Unless an agreement is mada or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without chargs, an annual
sccounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the Funds was mede, The
Funds are pledged as addi‘ional security for 1he sums secured by this Security Instrument.

I the emount of the Funds held by Lender, together with the future monthly payments of Funds paysble prior io the due
dates of the escraw items, #hall exceed the amount required {o pay the escrow items when dus, the excess shall be, at Borrower’s
option, sither prompily repai’ to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender is not sufficient \a sa77 the escrew items when due, Borrower shall pay to Lender any amoun! necessary to make up the
deficiency in one or more payrien’s as required by Lender,

Upon payment in full of ail sutis secured by this Security Insirument, Lender shail prompily refund to Borrower any Funds
held by Lender. If under Paragrapi:- 15 ihs Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sals of the Properiy or it~ e:quisition by Lender, any Funds held by Lender at the time o! application as 2 credit
ageinst the sums secured by this Security Y.strument.

3. Application of Payments. Unless ~znlicable law provides olherwise, a1l payments recsived by Lender under Paregraphs
1 and 2 shall be applied: first, 1o lste charges 4o under the Note; second, to prepayment charges due under the Note; third, to
amounts payshle under Paragraph 2; fourth, to irerest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all axe), assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instruizent. and leasshold pryments or ground renls, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or it nt paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Berrower shall prompily furnisn to |Lender all notices of amounts to be paid under this paragraph. 1f
Barrower makes thess payments directly, Borrower shall piumatly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which hes riaritv over this Securily Instrument unless Borrower: (a) sgrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or delends sgainst enforcement of the lien in, legal procusdinzs which in the Lender's opinion cpersts to prevent the
enforcement of the lien or forfeiture of any part of the Property: o (c} secures from the holder of the lien an agresment
satisfactory o Lender subordinating the lien to this Security Instrumer.c. ’{ Lender determines that any part of the Property is
subject 1o a Jien which may attain priority over this Security [nstrumeni,'Lunler may give Borrower a notice identifying the lien.
Borrower shall satisly the lien or take ane or more of the actions set lorth abrve \vithin 10 days of the giving of notice.

5. Hazard Insurance. Borrowsr shall keep the improvements now exist'ng. or hereafler erected on the Property insured
against loss by lite, hazards included within the term “extended coverage" und any. other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods tha! Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrawer subject to Lender's approval which.sbi(l not be unreasonably withheld.

All insurance policies and renewals shall be acceptable o Lender and shall include v standard morigage clause. Lender shall
have the right to hold the policies and renewals. 1f Lendar requires, Borrower ghsll pronipt!; pive to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i~urence carrier and Lender. Lander
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not jersensd. If the restoration or
repair is not economicaily feasible or Lender's security wouid be lessened, the insurance proceeds saall oe.spplied to the sums
secured by this Security Instrument, wheiher oc not then due, with any excess paid to Borrower. 1t iower abandons the
Property, or does not answer within 30 days e nolice from Lender that the insurance carrier has offered (o mttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare the Property of ‘o fay sums secured
by this Security Instrument, whether or not then due. The 30-day peried will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extsnd or posipone
the due date of the monthly payments referred lo in Paragraphs | and 2 or change the amount of the payments. If under Peragraph
19 the Property is acquired by Lender, Barrower’s righl 1o any insurance policies and proceeds resulting from damage to the
Property prior to the scquisition shall pass to Lender 1o the extent of the sums secured by this Security Insirument immediately
prior to the scquisition,

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy, damsge or substantially change
the Property, sliow the Property to deteriorate or commit waste. }! this Security Insirument is on a leasehold, Borrower shall
comply with the provisions of the lesse, and if Borrower acquires loe title io the Property, the lessehold and fee litle shall not
merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. |{ Borrower fails 1o perform the covenants and
agreements coniained in this Security Instrument, or there is & legal proceeding that may signilicantly aifect Lender’s rights in the
Property {such as » procoeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums securad by s lien which has priority over this Sequrity Insirument, appearing in court, paying ressonable
aticrney’s fees and enlering on the Property to make repairs. Although Lender may take sction under this Paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender undor this Paragraph 7 shall become sdditional debt of Borrowar secured by this Security
Instrument. Liniess Borrower and Lender agree to other terms of payment, thess amounts shall beer interest from the date ol
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrowsr requesting payment.

Page 2 of 4 Copy 1 of 3 - Return to Lender
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Yf Lender required mortgage insurance as a condition of making the Joan secured by this Security Insirumeni, Borrower shall
pay the premiums required to maintain the insurance in eifect until such time as the requirement for the insurance terminates in
accordance with Borrower's and Lender’'s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the sveni of s partial taking of the Property, unless Borrowsr and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the tota] amount of the sums secursd immediately befare the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fsils to respond to Lender within 30 days after the dete the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Properly or to the sums secured
by this Security Instrumeni, whether or not then due,

Unless Lender an. barrower otherwise agree in writing, any applicalion of proceeds to principal shall not extsnd or postpone
the due date of the moithi; cayments referred to in Paragrephs 1 and 2 or change the amount of such payments.

10. Borrower Not %e)~ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums (rec’ired by this Security Insirument granted by Lender 10 any successor in interest of Borrower shall
not operaie lo release the liabi’ity of the original Borrower or Borrower's successors in interesi. Lender sheil not be required fo
commence proceedings against any suscessor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instzment by reason of any demand made by the original Borrower or Borrower's succesgors in
interest. Any forbearance by Lender ip/erercising any righl or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns bound; Toint and Several Liability; Cosigners. The covenants and agreements of this
Security Instrument shall bind and benelit(th’. successors and assigns of Lender and Borrower, subject to the provisions ol
Paragraph 17. Borrower's covenants and agreeme-ts shall be jpint and several. Any Borrower who cosigns this Security Instrument
but does not execute the Note: (2) is cosigning 1kis Syeurity Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender 8id /iny other Borrower may sgree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security fistiument or the Note without that Borrower’s consent,

12. Loan Charges. 1! the loan secured by this Securil Instrument is subject to a law which sets maximum loan charges,
and that law i# finally interpreted so that the interest or other [oan charges callected or to be collocted in lion with the loan
exceed the permitied limits, then: {a) any such loan charge shall Y reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrows: which exceeded permitied limits will be refunded to Borrower.
Lender may choose 1o mske this refund by reducing the principal oved under the Nole or by making a direct psyment to
Barrower. [ a refund reduces principal, the reduction will be treatec 74 » partial prepayment without any prepsyment charge
under the Note.

13, Legisiation Affecting Lender's Rights. 1! enaciment or expiratiza . applicable laws has the efiect ol rendering any
provision of the Note or this Security Instrument unenforceable according (to/its terms, Lender, at its option, msy require
immediale payment in full of all sums secured by this Security Instrument ani_iay invoke any remedies permitted by Paragraph
19, If Lender exercises this option, Lender shall take the steps specilied in the second garazraph of Parsgraph 17,

14. Notices, Any nolice to Borrower provided for in this Security Instrument shall ‘oe given by delivering it or by mailing
it by first class mail uniess spplicable law requires use of another method. The notice sha)! by directed 1o the Property Address or
any other address Borrower designates by nolice to Lender. Any notice to Lander shall ™ given by first class mail to Lender’s
eddrass stated herein or any other address Lender designates by notice to Borrower. Any ritice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in ' his rarsgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fodval law and the law of the
jurisdiction in which the Property is located. In the event that any prevision or clause of this Securi’; !nstrument or the Note
conilicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumen! or ihe Note which can be
given efiect without the conflicting provision. To fhis end the provisions of this Security Instrument and lis Peto.sre declsred to be
severable. :

16. Borrower’s Copy. Borrower shall be given one conlermed copy of the Note and of this Security Insirumpnt.

17. Transter of the Property or a Benelicial Interest in Borrower. 1f all or any part of the Property-ariavy interest in
it is sold or transferred (or if s beneficial interest in Borrowsr is soid or transferred and Borrower is not s naturel oerson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full ol sll sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exarcise is prohibiled by federal law as of the date of this
Security Instrument.

I{ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiralion of this period, Lender may invoke eny remedies
permitted by this Security Instrument without lurther notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shell have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a) S days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale conisined in this Security
Instrument; or {b) entry of » judgment enforcing this Security Instrument. Those conditions ere that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note had no scceleration occurred; (b} cures any dsfault of
sny other covenants or agresments; (o) pays sll expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorney’s fees; and (d) takes such action ss Lender may reasonabiy require to assure that the lien of this Securily
Instrument, Lender's rights in the Property and Borrower's obligstion to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligstions secured hersby shall remain
{ully effective as il no acceleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration under
Paragraphs 13 or 17,

CLOBER ID: Loan #
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Non-Uniform Covenants. Borrower and Lender turther covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower’s
breach of any covenant or agreement in this Security Instrumsent (but not prior to acceleration under Paragraphs 13
and 17 unless applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) o date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that lailure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate aller acceleration and the right (o assert
in the foreclosurs proceeding the non-existence of a default or any other defense of Borrowsr to acceleration and
{oreclosure. if the default is not cured on or before the date specilied in the notice, Lender at its aption may require
immediate payment in full of all sums secared by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this Paragraph 19, including but not limited to, reasonable atlorney’s foes and costs

of title evidence,
20. Londer in P: i Upon leration under Parsgraph 19 or sbandonment of the Property and at any time prior to

the expiration of any period of redemption Jollowing judicizl sale, Lender {in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession ol and manage the Properiy and to collect the rents ol the Property including those
past due. Any renls collected by Lender or the receiver shall be applied firel to payment of the costs of mansgement of ¢
Praperty and collectiop ‘of rents, including, but not limited o, recsiver’s fees, premiums on receiver’s bonds and s b
attarney’s {ees, and then lo t%e sums secured by this Security Instrument.

21. Release. Upon payusat of all sums secured by this Security Instrument, Lendsr shall release thir Security Instrument
without charge to Borrower. llorrower shall pay any recordation costs.

22, Weiver of Homestr.d. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Yrstrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants a..d sgrnements of sach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Securi?y 'nstrument as if the rider{s) were & part of this Security Instrument. (Check applicable

box{es))

Adjustable Rate Rider y Condominium Rider 1 2-4 Family Rider
Graduated Payment Rider . Flanned Unit Development Rider
] Other{s) {apecify)

By Sigving Below, Borrower accepts and «orr=¢ to the terms and covenants contsined in this Security Instrument and

in any rider(s) axecuted by Borrower and rocarded with it.
4
MaiL TO:
BOX 45 jotg &

Vo Bbrrazoelotrees . £ L2l s eme— Date

BHANUBHAL N. PATEL

X Kewpilqbem 3. jEfel. 10°10 S¥

KAPILABEN B. PATEL Date

i3pace Betow This Line For Atknowieogment)

State of Illinois, Coumty SS:
a Notary Public in and for said County

Y, MICHELLE THOMAS
and State, DO }{EREBI\Y CERTIFY THAT BHANUBHAL N. PATEL AND KAPILABREN B. PATEL,

HIS WIFE " (is/are) personally known to me to be the same person (s)
whose name (s) subscribed to the forego:i.n% instrument, appeared before
me this day in person, and acknowledged that HEY signed and delivered
the said instrument as THEIR free and voluntary act, for the uses afld
purposes therein set forth. 884'? 13“:4

day of OCTOBER 1988 |
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RIDER TO FNMA/FHLMC SECURITY INSTRUMENT

This Rider is made this bg&r day of OCTOBER 1988 , and is incorporated into and shail be desmed {0 amend and
suppliement the Mortgoge, of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned {the

"Barrower”) to secure Borrower's Note(the "Note") to FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK
(the “Lender") of the same date and encumbering the property described

DOC. 0z2¢

in the Security Instrument and located at
9471 "F'" SUMAC ROAD, DES PLAINES, ILLINOIS 60016-000C

Notice to Borrower: Thisrider chanpes the terms of your Security Instrumentas set forth herein,

I the Federal Home Loan Mortgage Corporation or the Federal National Morigage Association buys all or some of the Lender’s rightis
under the Securily Instrument and Note, the promises, agreements and covenanis in paragraphs 2, 3, and 4 of this rider will no longer have

any {orceor alfect.

ADDITIONAL COVENANTS

In addition to the covenant( an ] agreements made in the Security Instrument, Borrower and Lender further covenant and agree as foliows:

1. The second parsgraph of Sectiin 2, Funds for Taxes and [nsurance, is emended so thet, following the sentence which ends with “permits
Lender to make such a charge” is ins rted in the following now sentence: " A charge assessed by Lender in connection with Borrower's
entering into this Security Instrument v pay the cosi of an independeni tax reporiing service shall not be a cherge for purposes of the

preceding sentence’.

2. Insured Losses: The following provisiol s o’ 8 #ded to paragraph 5 of the Securily Instrument and supersede any provisions in conflict
therewith. If the property is damaged, the los< is covered by insurance, the Borrower must immediately notify the Lender and the
insurance company. The proceeds of the insurance v il tspaid to the Lender. The Borrower will arrange lor the repair of the property and
hire his own contractor{s). After the work is done, Lender will pay the contractor's bills from the insurance proceeds provided Lender
approves of the quality of the work done and the amounts of the bills, or il Borrower has paid those bills himself, Lender will reimburse the
Borrower from the insurance proceeds. II there is any baiarZe bf insurance proceeds remaining with Lender alter complelion of therepairs
and the payment of all bills, and if the loan is not in delault, Lerder will pay over the balence io Borrower. [f the loan is in default, Lender
has the right to apply the balance to a principal reduction of the loan, It is the Borrower’s responsibility 1o see that nomechanic's liens are
tiled against the property. The Lender shall not be responsible for paying outany more funds than it has received in insurance proceeds.

3. Additional Loan Call Provision: Parograph 17 of the Security In trument is amended to provide that the provisions thereof for
acceleration and for immediate payment in full of all sums secured by 1n7 Sesurily Instrument shall apply if a suit is brought to deprive
Borrower of title or to condemn the property as being unfit for human ucs 7o abate s nuisance, or if the Borrower's title is lost by

execulion sale or by any other legal process.

4. Payall, Reconveyance or Satisfaction: Subject to applicable law, Borrcw'si agrees to pay Lender a reasonable fee to preparea
payolf statement, reconvoyance or satisfaction, plus the costof recording the deed of rer onve yanceor satislaction.

IN WITNESS WHEREOF, Borrower has executed this Rider to Security Instrument.

881.?1:324
N Rhoooz doticer ot LTt X 1o 1o 5%

BHANUBHAL N. PATEL Date

1( Feplerben . 13- /Zeded . /0‘[0@?

Date

KAPILABEN B. PATEL

Date

(Seal)
Date

(Space Below This Line for Acknowiedgement)

CLOSER 10: Loan # 0041078570
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