Acsount Nummbor MORUN@FFI WES@OiP)PY[T"., Qctober 13, 1988

GAGE TO SECURE A REVOLVING CREDIT LOAN

THIS MORTGAGE is made by and between SIMA MARGOLIASH , married to Emanuel Margoliash

to_an undivided 2/3 interest & MALKA MOSCONA, married MMMJ&.@WB *
{(herein "Borrower"), and _Wells Parqo Credit Corporation I e

whose address s P. O. Box 34054 Phoenix, AZ 85067 T heren "Lender")

Borrowur, in conswderation ot the indebledness herein recited, granls, bargams, sells and convoys, watrants, and
mortgages unto Lender and Lunder’s successors and assigns, the following described property located mvthe
CITY . _of__CHICAGQ —ee—meo County ot CQOK —
State of liknois:

LOT 31 AND THE NORTH HALF OF LOT 30 IN BLOCK 2 IN SICKEL AND HUFMEYER'S
ADDITION TO LANE PARK, A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

AKA: 3618 11. GREENVIEW

*interest, as tensurs in common

Parmanont Parcol No: 14-20-1206-Pc2

which has the address ol 3618 N. GRGEENVIEW
CHBICAGO, IL 60613 A

{herein "Property Address™);

2E6ALYVES

TO HAVE AND TO HOLD such pruperty unto Lender and Lender's successors end assigns, lorever, togother with all
the impravements now or hereatter eracted on llie property, and all easemenls, rights, appurlenances,
after-acquired litle or reversion in and to tha betds aof ways. streets, avenues, and alleys adjoining the
Property, and renls {subjecl howevaer 0 the rights and (au horities given in this Mortgage lo Landor w coliect
and apply such ranls), royalues, nuneral, oil, and gas aghts and prolits, waler, water rights, and water
stock, insurance and condemnalion proceeds, and all fixtuios iow or hereafer attached to the property, all of
which, including replacemants and additions therato, shail be daeined to be and remain a part ol e properly
covered by this Mortgage; and all ot the toregoing. tuyuther with said property {or the lsasshold astate if
this Morgage is on a leasehold) are hereinalter relerred to as ‘%o "Property”, 8s to any proparly which dous
not constitute a hixtura (as such term is defined i thue Umform Cunmercial Cadu), this Mortgage s hureby
deermed to bLe, as well, a Sucunly Agreamen! under the UCC lor the ourgose of crealing g socurity inturest in
such Properly, which Borrower hereby gramnis to Lender as Secured Party fis) such term 1s delined i the UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CFDIT indebledness eviduncud by

an Equity Advantage Revoiving Loan Agreement and Disclosure Stalement {"Agreamant) of even dale herewith in the
maximum principal sum ol U.S. $ 50,000.00  or o much thereol as inay be advanced and outstanding, wilth inlaresl
thereon, providing for monthly installments of interest, with the principal balance i the indebladneoss, 1f
not sconsr paid or roquired 1o be paid, due and payable 15 years from the date thuredt; the payment ot all
other sums, with interest thereon, advanced i accordance with thus Morigage to protuc: *ha securtly of this
Morigage: and the performance of the covenants and agreemenis ol Borrower conlained in/this Morgage and in
the Agresment. This Morigaga penmits and secures future advances, which have the pricaty of the original
advancae. All advances will ba made within 20 years of the date of this Morigage.

EQUITY TITLE COMPANY EC /62354~

Nolwithstanding anything 1o the contrary in this Morlgage, the Propurty shall include all of Burrowere's right,
title, and intorest in and to the roal property doscrnibed above, whethar such right, ttle, and inlgrost s
acquirad buolore or alter uxecution of ttus Mortgage. Spectlically, and without limilation ol tho loregoing,
it this Mortgage is given with respect to a leasehold ostate held by Borrower, and Borrower subsoquuntly
acquires & lreo nterest i the real property, the hen ol this Mortgage shall altach to and include lhe lee

interest acqguircd by Burrowur.

Borrowar covenants thal Borrower is the lawlul owner of the estate iy land hereby conveyed and has the
convuy, and mortgage the Proparty, and that the Properly 1s unencumbered excopt for
encumbrances ol record. Borrower covenants that Borrower warrants and will defend generally the title to the
Properly agamst all claims and demands, subjec! to encumbrances of record. Horrower covonams thiat Borrower
will neither take nor permil any aclion lo partiton or subdivide the Pruperty or otherwise change the legal
descriplion of the Proparty or any part theraeol, or change in any way the condiion ol ulle of tha Prupany or

any pan theroot,
I,
Borrower acknowlodgus that the Agreement calls lor a “"variable interast rale,” and that thy L uJur may«(ﬁ
roraqQuir

prior to the expiration of the tern of the Agreemant cancel luture advances thereundur and
repaymert ot the oulstanding balance under tha Agreamant. In this regard, the Agraement prowvision sal fort
verbatim beluw relate to the vanable nlerest rate and the Lender's oplion o require rapaymenl
expiration of lhe term of the Agreement or to cancel lture advances lor reasons cother than datault

right to grant,

Borrowor.
ORIGINAL
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The paragraph of the Eru FﬂFgIr‘emallA IESC!" 5uré@Pn¥nl:ilé "FINANCE CHARGE,”

provides as 1ollows:

FINANCE CHARGE: Borrowers agree lo pay a Pericdic Fmance Charge on the Average Daily Balance of their account
beginning on the date any advance or other charge 1s added lo lhe account. The Average Daily Balance for a
billing period is computed by adding the unpaid balances on the account at the end of each day during the
billing penod and dividing the to1al by the number ol days in the billing penod. The unpaid balance at the
end ol each day sball be determined by adding to the previous day’s unpaid balance all advances and other
charges, except Perniodic Finance Charge, occurring that day. and subtracting from such amount aill payments
made by Bourrowers and other credits. The Periodic Finance Charge is calculatad at the end of each bhiling
period by muluplying the Daily Periodic Rate in effect al the ime by the number of days in the period, and
then multiplying the Average Dailly Balance during the biling pericd by the resuiting rale. The Periodic
Finance Charge rates under this Agreemeant as of the date of this Agreemaent are:

ANNUAL PERCENTAGE RATE _13,400 % Corraesponding Daily Periodic Ratle__0,0367i %

The Daily Periodic Rale is the Annual Percentage Rate divided by 365. The Annual Percentage Rate and
Corresponding Daily Pericdic Rate described in the Agreemeni are applicable to all balances under ths
Agresment. In addition to pericdic Finance Charge at the Annual Percentage Rate show above, Borrowers agree
to pay a Prepaid Finance Charge of $ 500,00 _ immediately upon the estabhshment of the Line ol Credit
provided under thissAgreement. Borrowers agree that i they do not pay the Prepaid Finance Charge in cash, it will be
added to the wi.pa2/d balance on the account under this Agreement, and will bear interesl at the Annual

Percentage Rale.
Borrower agrees nol te-p7y-the Preparded Finance Charge with a money draft drawn on this Line of Crodi.

The paragraph of the Equily Advantage Loan Agreement and Disclosure Statement, entitle "USE OF DRAFTS.”
provides n its entirety the foltcwiry conditions:

USE OF DRAFTS: Borrowers cgiee that it Lender provides tham with money drafts to be used for the purpose of
taking advances on Borrowers' Linz of Credil, their use of such money drafts shall be subject to the following
limitations: {a) No money draft may 04 negotiated with a lace amount of lass than $500.00; (b) Monay dralls
may not be used for the purpose of making payments under this Agreement: (¢) No money draft may be negoliatled
if Borrowers are in default under any ol the terms of this Agreement; {d) No money draft may be negotated if
the unpaid balance under this Agreement 19 W) excess ot the Line ot Gredit or i such money dral would iselt
cause the unpaid balance of this Agreement-=-9e in excoess ol the Ling ol Credn; (8) No money drait may be
negotiated alter the Date on Which Line of Creup’ Terminates, (I) Al monay drafls are and remain the property
af Lender, and all money dralts must be returncg 1o Lender upan Lendet's request or after the Date on Which
Line of Crednt Terminates; {g) Lender is not liable 1oy any relusal to honor Borrowers' money dralts or for
any rotention ol a money drail by Lender, any other creditar. or any seller ol goods or services, or {or any
nolice lLender may give that Lender refuses to honor a money draft; and (h) Borrowers are liable for the
unauthorized use of Borrowers’ money drafts. Borrowers should unmmediately notity Lender, orally and in
writing, of the loss, theit, or possible unauthorized use of Borrowsis  money drafis.

The paragraph of the Equily Advanlage Loan Agreemenl and Discicsu e, entitle "OVER-LIMIT REQUESTS,” provides
in its entirety the followmg conditions:

OVER-LIMIT REQUESTS: If Borrowers requesi a cash advance which, it\arared, would result in Borrowers®™ unpard
balance being moro than Borrowors’ Line of Credit (whether or not the balarce belore the request was more than
the Line o! Cradi), Lender may (a) Honor the roques! without pormanonty faising Borrowers' Lina of Credit;
{b) Honor the roquest and treat the amount which 1s moro than Borrowoers' Linednt Credit a8s unmediately due; or
(c) Reluse lo honor the requesl. Lender may advise the parson who made the request that it has been refused.
If Lender reluses to honor a monay drafl, Lender may do so by advising the parson presenting the draft that
the cash advance has been relused or in any other manner. It Lender has previously 'wrored requests for cash
advances over the Lina of Credil, it does not mean that Lender will honor furthe  over-limit requests.

The paragraph of the Equity Advantage Loan Agreement and Disclosure Statement, entitted "FAI_URE TO COMPLY
WITH TEAMS OF AGREEMENT." provides as follows:

FAILURE TO COMPLY WITH TERMS OF AGREEMENT: Borrowers agree (hat if they fail to comply wilh-any of the terms
of this Agreement or any other document signed by them in connection with this Agreement or, it one or more
Borrowers die or have made any misreprasentations in connoction with this Agreement, Lender may without notice
raquire Borrowers {0 imimediatoly pay the entire unpaid balance of this Agreement, including accrued Penodic
Financo Charge. Lender also has this right if there 1s a maloenal adverse charge in Borrowers’ financial
condition or cred standing. if Borrowars become subject to bankruplcy proceedings or  Borrowers do
anything thal indicales they are unable or unwilling to repay ihis loan. Once Lender has declared the enlire
unpaid balance due, the Ling ol Credit under this Agreemenl is torminated. In addition, Borrowers agree that
Lender may withoul notice and at any tme require Borrowers to pay all or any part of the unpaid balance of
this loan, including accrued Fmance Charge, if the property given by Borrowers to secure this loan daclines
in valua 10 the extent that Lender, at its sole discretion, deens selt insecure.

The paragraph ol the Equity Advantage Loan Agraemsant and Disclosure Statement, antitlied “PREPAYMENT PENALTY,"
providas as follows:

PREPAYMENT PENALTY: |If this loan 1s paid in lull during one of the time periods set torth below, Borrowers
agree io pay a Prepayment Panalty. Such Prepayment Penalty shell be in an amount equa! to the percentage of

original Principal histed below as being applicable to tha period during which tha prapayment occurs: /,-«-\\

5 oy [STIN

_N/A _% Il prepaid on or belore ;or ’“,‘l
% il prepaid pHter ____ but on or buatore N L or g [,7
’ ~. s

% 1f prepaid aher _ . but oan ur before B el

LadHb tas Bagar

~

2E6ULYES




UNOFFICIAL COPY




s, e MINQEEICIAL COPY:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of
the Note, the principal and interest on the indebiedness evidenced by the Nole, togelher with any late charges or

other charges impoased under this Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires atherwise, all payments received by Lender under
the Note and this Martgage shall be applied by Lender first m paymenl of amounts payable 10 Lender by Borrower
under paragraphs 6 and 26 of this Mortgage, then to interest payment on the Note, then 1o other charges payabie

under the Nota, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIENS. Borrower shall fully and timely perforin afl of
Borrowar's obligations under any mortgage. deed ol irust, or other secunty agresment with a hen which has or
appears to hava any priority over this Morigage, including Borrower's covenanls 1o make any payments when due.
Borrower shall pay or cause to be paid, at leasl 10 days before delinquency, all taxes, assessments, and other
charges, fines, and wnpasitions atlributable to the Property and all encumbrances, charges. loans, and liens
(other than any prior first mortgage or deed of trust) on the Property which may atlain any prority over this
Mortgage, and leasehold paymenis or ground rents, it any. Borrowar shall deliver to Lender, upon its request,

receipts evidencing such paymants.

4. HAZARD I'¢SURANCE. Borrower shall, al its cost, keep the improvemenls now exisling or hereafter erected
on the Propery insured agawnst loss by fire, hazards included within the term "extended coverage,” and such other
hazards (collectiveiy ~aforred 10 as “Hazards”) as Lender may require. Borrower shall maintain hazard insurance
for the entire tarm o the Note or such other periods as Lender may require and in an amount equal to ihe lesser
of: (a) the maximum. insurable value of the Property; or (b) the amounl of the credit secured by this Mortgage
plus the oulstanding amoun of any obligation secured in priority ovar this Mortgage, but in no event shall such
amounts be less than the-azwun! necessary to satisty the coinsurance requirement contained in the insurance

policy.

The nsurance carfrier providing the irsurance shall be chosen by Borrower subject to approval by Lender; provided,
thal such approval shall notl be urreasonably withhekl.  All insurance policies and renewals thareot shall be in a
form acceptable to Lender and shall nclusa a standard mortgage clause in favor of and in a lorm acceplable 1o
Lender. Lender shali have the right t2 hcld the policies and renewals thereaf, subject to the terms ol any
marlgage. deed o! trusl, or olher securiy-zzreement with a lien which has or appears to have any priorily over
this Mortgage. If Borrower makes the premitm paymaent directly, Barrower shalf promptly furnish to Lender all
renewal notices and, if requested by Lender, make s the pramium payment directly, Borrower shall promptly turnish
to Lander all renewal notices and, i requestes Ly Lender, all receipts of paid premiums. (f policies and
renawals aro held by any other person, Borrower sha!-supply copies of such to Lender wilisin 10 calendar days

after issuance.

In the ovent of loss, Borrower shall give prompt notice to/ the msurance carrier and Lender. Lender may make

proof of loss it not made promptly by Borrower.

Subject to the rights and terms of any moncac~, deed of trust, ‘07 clher socurity agreement with a lien which has
or appears o have any prionty over this lv.. 1gays, the amuunts collacied by Borrower or Londer under any Hacard
insurance pohlcy iy, at Lander's sole discration, either ba apphed to P undebtedness secured by this Mortgage
and in such order us Lender may determina or be released to Borrowdr for use in repainng or reconstructing the
Properly. and Lenasr is hersby irrevocably authorized to do any of the akora.  Such application or release shall
not cure or waive ary defaull or naotice of detaull under this Mortgage or nva'date any act done pursuant to such

notice.

It the Propuorty 1s sbandoned by Borrower, ar i Borrower tails 1o respond 1o Lende: 'n wrnting within 30 calendar
days from tho dawe nolice is mailed by Lender to Borrower that the insurance carviar offers lo settle a claim for
insurance benelits, Lender is irrevocably aulhonized to settle the claim and to collec( and apply the insurance
proceeds al Lender’s sole option either to restoration or repair of the propery or 10 tha “ums secured by this

Mortgage.

It the Properly is acquired by Lender, ail right, title, and interes! ol Borrower in and 1o an incurance policies
and in and to the proceeds thereof resulting from damage to the Property prior to such sale o ccquisition shall
become the property ot Lender to the extent ol the sums secured by this Mortgage imrnediately prior to such sale or

acquisHion.

5, PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Burrower shall use, improve and mantain the Proparty in comipliance with applicable laws, statutes,
ordinancos, orders, raquramants, docroes, ur regulabions, shall keep the Proparty in good condition and repair, including
the repair or restoration ol any unpravemenis on the Proporty which may be damaged or destroyed, shall nol commit or pormit
waste or permit imparment or deterioration ol the Property, and shali fuliy and promplly camply with the
provisions of any lease if this Martgage is on a leasehold. I this Mortgage 15 on a umit a1 a condominivm or a
planned unil development, Borrower shall promplly perform all of Borrower’s obligatwons under the declaration or
covenams crealing or governing the condormmunium or a planned unit development, the by-laws and regulations ol the
condominium or a planned ut development, and constiuent documenls, all as may be amended from ume to time. i
a condominium or a planned unit development rider is exscuted by Borrower and recorded together with this
Mortgage, the covenants and agreements of such ndar shall be incorporated inlo and shalt amend and supplement the
covenants and agreemenls of this Mortgage as it the rider were a pant ol 1hws Maorigage.

[EAXI MR Y L TR . )
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6. PROTECTION OF LMGN @JFF ]h!:rowjr(A per@:@:Yandgagfabmems comainad n
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this Mortgage or in the
Property or the rights or powers of Londer, then Lender without demand upon Borrower bul upon notice to Borrower

pursuant to paragraph 11 ol this Mortgage, may. without releasing Borrower trom any obhigation in this Mortgage,
make such appearances, delend the achon or proceeding, disburse such sums, including reasonable aitorneys’ fees,
and take such action as Lender deems necessary to protect the secunty ol this Morigage. f Lender has required
mortgage insurance as a condition of making tho lean secured by this Morigage, Borrower shall pay the premiums
required 1o maintain such insurance in eHect unti such time as the requirtement ifor such insurance terminates n
accordance with Borrower's and Lender's written agreemeni or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 6, with interest thereon at the rate from fime to time
in effect under the Note, shall become addilionai indebtodness of Borrower sacured by this Mortgage. Unless
Borrower and Lender agree, in writing, to other lerms of payment, such amounts shall ba payable upon nolice from
Lender lo Borrower requesling payment thereol. Nothing contained in this paragraph & shall require Lender to
incur any expense or take any action hereunder and any action taken shatl not release Borrower from any obligation

in this Mortgage.

7. INSPECTION. Lender may make or cause o be made reasonable entries upon and inspections of lhe Property,
provided that, oxcept in an emaorgency, Lender shall give Borrowar notice pror to any such inspeclion specifying
reasonable causo tharefor related lo Lender's ntaerost in the Pruperty.

8. CONDEMMATION. The proceeds ol any award or claim lor damages, direct or consequential, in connection
with any condemnauon or other taking of the property, or part thereof, or for conveyance in heu of condemnation,
are hereby assigrad_and shall be pad to Lender, subject o the terins of any mortgage, deed of trust, or other
security agreemeni (with. a lien which has priority over this Morigage. Borrower agrees Lo execute such turther
documents as may be required by the condemnalion authority to eflectuate this paragraph. Lender 1s hereby
irrevocably authorized to zpply or release such moneys received or make seltlement for such moneys in the same
manner and with the samo o'act as provided in this Mortgage for disposition or setifement of proceeds ol Hazard
insurance. No sattlement for coidamnation damages shall be made without Lender's prior written approval.

9. BORROWER NOT RELEASED; FOPZSARANCE BY LENDER NOT A WAIVER. Extansion of o .. i payrment, acceptance
by Lender of payments other than ‘aczoding to the terms of the Note, modiication in payment lerms of the sums
secured by this Mongage granted by/Lendar to any successer i interost of Borrower, or the waiver or tailure to
exercise any nght granted in this Mortgage or under the Note shall not operate to release, in any manner, the
liabiity of the ongmal Borrower, Borrowes's cuccessors i inferast, or any guarantor or surety thereol. Lender
shall not be required 10 commence proceecinss against such successor or refuse to extend time for payment or
otherwise modiy paymenl tarms of lhe sums secqured Dy this Morigage by reason of any demand made by the original
Borrowor and Borrower's successors in interest. Leder shall nol be deomed, by any act of omission or commussion,
to have waived any of its righls or remedies under this-Mortgage unless such waiver is in wriling and signed by
Lender. Any such waiver shall apply only to the ex{ent spectfically set forth in the wriling. A waiver as to onu
event shall nat be consirued as continuing or as a wainer %3 to any olher event, The procurement ol insurance or
the payment ot taxes, other liens or charges by Lender sball not be a waiver of Lender's right as otherwise

provided n this Morigage to accelerate the matunly ol the iidratedness secured by this Morigage in the avenl of
Borrower's default under this Mortgage or the Note.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIASILITY, CO-SIGNERS. The covenants and agreermenls
contained in this Mortgage shall bind, and the rnighls under (s Martgage shall nmure e, the respeclive
successors, hewrs. legatees, devisees, and assigns of Lender and Borrower, subject o the provisions of paragraph
16 of this Mortgage. Al covenants and agreemenis cof Borrower (or Borrower’s successors, heirs, legaleus,
devisees, and assigns) shall be joint and several. Any Borrower who co-sigus.'his Mortgage, bul does not execule
the Nole, (a) is co-signing this Mortgage only 10 encumbgr that Borrower's mizrec in the Property under the han
and terms of lhis Morigage and to release homestead righis, it any, {b) 1s nui pe/sonally liable on the Note or
under this Morngage, and (c) agrees that Lender and any other Borrowor under this Mortgage may agree tn extend,
modily, forebear, or make any other accommodations with regard to the terms of this. viortnage or the Note without
that Borrower's consent and without roleasing that Borrowsr or moditying this Mortgige as lo that Borrower's

interest in the Property.

11. NOTICES. Except for any notice required under applicable law to be given in anoihia-manner:  (a) any
notice to Borrower (or Borrower's successors, heirs, legatees, devisees, and assigns} pravided for in Hus
Mortgage shalt be given by hand-delivering it addressed to Borrower (or Borrower’s successors, nors, legatees,
devisees, and assigns) al the Property Address or at such other address as Borrower (or Borrower's sSuccessors,
heirs, legatees, devisees, and assigns) may designate by wrilten nolice to Lender as prowvided in this Mortgage;
and (b) any notice lo Lender shall be given by ragistered or certified mal {o such address as Lender may
designate by wntten notice to Borrower (or Barrower's successors, heirs, lugatees, devisecs, and assigns} as
provided in this Morigage. Any nolice provided for in this Mortigage shall be deemed to have been given on the
date hand defivery is actually made or the dale naotica is deposited into the U.S. mail system as rogistered or

certified mail addressed as provided in this paragraph 11,

12. GOVERNING LAW,; SEVERABILITY. The state and local laws applicable to thus Mortgage shall be the laws ot
the jurisdiction in which the Properly 1s localed. The foregoing sentence shall not limit the applicability ol
taderat taw to this Martgage. | any prowvision ol this Mortgage shall be adjudged invahid, illegal, or
unenforceable by any courl, such prowsion shall be deemed stnicken from ths Mortgsge and the balance of the
Morigage shall be construed as if such provisicn had never been included. As used in this Mortgage, "cosls,”
“expenses” and "attorneys’ Ipes" include all sums to the extent not prohibited by applicable taw or limited in

this Mortgage.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Marlg e]@l, th; tino of
execution or after recordation cf this Morigage. Q N
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14. REMEDRIES CUMULATIVE. Lender shall exercise alt of the nghts and ramedies provided in this Mortgage and
in the Note ur which may be avadable to Lender by law, and all such rights and ramedies shall bo cumulative and
concurrent, and may ba pursusd singly, successively, or together, al Lendaer’'s sole discrebon, and may be

exercised as often as occasion theraefor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Evanl ol Delaull will occur under this Morlgage upon the expiration of the
applicable grace period, it any, after Lender gives written notice lo Borrower ol Borrower's breach or violation
of Borrower's covenants under the Note and upon Borrower's failure to cure such breach or violalion, and to
provide Lender, during that grace perniod, it any, with evidence reascnably satsfactory to it of such cure. In
each case, the grace period begins to run on the day after the notice is giver, and expires at 11:59 p.m., Central
Tima, on the last day of the period. If there is no grace period applicable to a particular breach or violation, the Event
of Default will occur under this Morigage upen the giving of the abova notice. Such notlice shall be given to Borrower in
accordance with paragraph 11 ol this Mortgage and shall contain the following information: (1) the nalure ol the
Borrower's breach or violation; {2) the action, i any, required or permnitted to cure such breach or violation,
(3) tha apphcable grace period, if any, during which such breach or violation must be cured; and (4) whelher
failure to cure such breach or viclabion within the specilied grace period, il any, will result in acceleralion of
the sums secured by this Morigage and the potential toreciosure of this Morigage. The notice shall lurther inform
Borrower of the right, it any, under applicable law, to reinsiate his credit under this Morlgage after

accelaration.

b. Events ol Defauvil. Set forth below 1s a st ol avents which, upon the lapse of the applicable grace
period, it any, will corstiiute Events of Default. (Applicablo grace periods are set torth parenthetically atier
gach svent.) The events a &) (1) Borrower fails to pay when due any amounts due under the Note or this Morgage
(30-day grace period); (2) Scliower fails 10 kaep lhe covenants and other promises made in the Note (no grace
period); (3) Lender receives »Ctual knowledge thal Borrower omitted material information in Borrower's credit
application {no grace period) or made any false or misieading stalements on Borrower's credit application {no
grace periad); {4) Borrower dies or.changes his or her marital status and (ransfers Borrower's intergst in the
Property io someone who either {i)is/n- also a signatory of the Note (no grace period), or (i) is a signatory of
the Nole il such transfer, in Lender s raasonable judgment, materially impairs the securily for the credit
described in lhe Note {no grace perioc); {(5) Borrower files for bankruplcy, or bankruplcy proceedings are
instituted against Borrower and not disnussad :within 60 calendar days, under any provision of any stale or fedaral
bankruptcy law in eftect at the time of fiing (nr arace period), (6) Borrower makes an assignmemnt for the banefit
of his or her creditors, becomes insalvent or Jecomes unable to meat his or hor obligations generally as they
become dus (no grace period); (7) Borrower furttes ancumbers the Property, or suliers a lien, clam ol lien, or
sncumbrance agamst the Properly (30-day grace perod in.which to remove the lien, ctaim or lien, or encumbrance);
(8) Borrower defaulls ar an action is Hed alleging a(deleult under any credit inslrument or imorlgage evidencing
or securing an obhgation of Borrower with prionty n wigki-of payment over the line of credit descnbed in the
Note or whose lien has or appears to have any priority_svnr the lien hereof (no grace period), or any other
creditor of Borrower attempls to (or actual does) seize or(obiain a wril of attachinent against the Property (no
grace period); (9) Borrower fails lo keep any other covenani contaned in the Nole or this Morigage not otherwise
specitied in this paragraph 15 (10-day grace pernod, unless the/falure is by ils nature not curable, in which
case no grace period or, if another grace period is specilied in the/Mste or this Morigage that grace period shall

prevail).

16. TRANSFER OF THE PROPERTY. H the Borrowor, or beneficiary i 4 _Trusl, if any, sells, conveys, assigns,
or transfers, ar promises or conlracts lo sell, convey, assign, ar trangtar, all or any part of the bensficial
interest in the Trust, il any, or amends or terminates any ground lvases 2iienong the Properly, or f ltle to
tho Prapoerty, or any direct or wdiroct interest thoroin, s otharwisa scoid o Uanslerred, voluntanly or
mwvoluntarily, mctuding without linitation sale or transter in any proceeding tor feraclosure or judicial sale ot
the Property or beneficial interest m the Trust, i any, in each case without Lerder’'s prior wrillen consent,
Lender shall be entitled to immediately accelerate the amounts due under the Note ani duclare all indebtedness
secured by this Mortgage to be immediately dua and payable as set forth in the Nule/ .Tailure to pay such
indebtedness within 30 days after the nolice to Borrower of such acceleration shall zorctidule an Event of

Datault.

As an allernative 1o declanng all sums secured by this Mortgage to bo immediately due and payibic, Lender may
waive Hs option 1o accelerate and agree in writing. prior to close of the sale or transfer or the promise to sell
or transfar, to the transferee’s assumplion of the ouislanding cbligation under the Note on terms saustactory to
lender. Lender's acceptance ol lhe translerga's assumption ol the obligation under the Nole shall not release
Borrower from any of its obligations under the Note and Morigage, and Borrower shall assume the slalus ol the
guarantor of the Note until pad in full.  Borrowoer understands that Lender will not pesmit the assurnpton of the
outstanding balance under the Nole in any evont and will declare the eatire outstanding prncipal balance plus
accrued interost and othor charges due to be unmaodiatoly due and payabla (see parageaph 17 ol this Mongage),
unless (1) Borrowor has submitted (o Lender a wnlten acknowledgemaent rom the transferees that the transferee has
raeceived {a) a copy of tha Note and Mortgage. and (b) notice of the amount of Borrower's outstanding pnncipat
batance, (i) Borrower has submilted to Lender a written acknowlodgement from transferee that transteree has
received such matertal and understands that Lender’s secunty interest rellaclted by this Mortgage will remain on
the Property unlil the entire outstanding pnncipal balance as of the date ol such sale or lranster or promise,
together with accrued interest and other charges, s pad in full; {in) Borrower causes to be submilted to Lender
from the transferee a loan applicalion as roquired by Lender so that Lender may evaluate the creditworthiness of
the transierae as il a new loan were being made to the transferee; and {iv) Lender does not, in ils sole opinion,
balieve that {A) its sacurity will be imparred or (B) a breach of any promise or agreaement in this.Morigage will
occur or {C) such translar will paermit the accelaration of any loan which has pnorily in right { paymant ‘oyar
the indebtedness evidanced by the Note. The transferee and Barrower shall retain the right lz e a}/,he Ndte
A

belfore the Due Date, in whole or in part, at any time without premium or panalty. 1{
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17. ACCELERATION; REMEDIES. Upon the existence of an Evenl ol Delaull, Lender may, al s sole opbon,
declare all of the sums secured by this Martgage to be immediately due and payable without further demand, and
invoke any remedies permitted by appiicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10,

reasonable attorneys' faes.

18. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER: LENDER IN POSSESSION. As additional secunity under this
Mortgage, Burrower hereby assigns 1o Lender the rents uf the Property, provided that prior to acceleration under
paragraph 17 of this Martgage or the occurrence of an Event ot Default under this Marigage or abandonment of the
Property, Borrower shall have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 of this Morigage. or abandonment, Lender, at any time without nalice, in
parson, by agenl, or by judicially appcinied recewver, and withoul regard to adeguacy ol any security for the
indebtedness secured by this Mortgage, shall e entilled to enter upon, lake possession of, and manage the
Proparty, and in ils own name sue lor or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first 1o payment of the costs of operation and management ot
the Property and collection of rants, including, but not limited to, receiver’'s tfees, premiums on receiver’s
bonds, and reasonable attorneys' tees, and thon 10 the sums secured by this Mortgage. Lender and the receiver
shall be enterino’uoon and taking possession ot the Proparty and lhe collection and applicalion of the rents shalt
nol cure or waive any Event of Default or notice of default under this Mortgage or invalidate any act done

pursuant to such no%ca.

19, RELEASE. Upor payment and discharge of all sumns secured by this Mortgage, this Mortgage shall bacame
null and vaid and LenZe—shall release this Mortgage. Borrower shall pay aill cost of recordation, il any.

20. REQUEST FOR NOTICES. Borrower requests that copies ol any notice of default be addressed to Borrower
and sent o the Property Addrese. Lender requesls thal copies ol nolices of default, sale, and foreclosure from
the holder of any lien which has priority over this Mortgage be sent 1o Lender's address, as set forth on page one

of the Mortgage.

21. INCORPORATION OF TERM. Al Ot the tarms, conditions, and provisions ol the Note are by this relerence
incorporated in this Morigage as if set ‘orth.un full. Any Event of Default under the Note shall constitule an

Event of Defaull under this Martigage without furthir notice to Borrower.,
22. TIME OF ESSENCE. Time is of the essencd ri this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this /Muongage and the Note, Lender wilt nol be deemed lo have
receivad actual knowledge of the information requirec.10_*e conveyod to Lender in writing by Borrower unti the
date ol aclual receipt of such information al such addreis specilied by Lender o Borrower. Such date shall be
conclusively determined by reference to the return receipl/in possassion ol Borrower. It such return receipt is
not available, such date shall be conclusively delermined by ruisrence to the "Received” date stamped on such
writter; notice by Lender or Lender's agent. With regard lo othes _svents or information not provided by Borrower
under the Note, Lender will be deemed to have aclual knowledge o!f such event or information as of the date Lender
receives a written notice of such event or intormation from a source Jonder reasonably baelisves to be reliable,
including, bul not lmited to, a court or other governmental agency, {1stitslional lender, or lille company. The
actual date of receipl shall be delermined by reference lo the "Receiveo™-dute stamped on such wrilten nolice by

Lender or Lender's agent.

24. TAXES. In lhee vent of the passage after the data of the Mortigage ol aiy ‘aw changing m any way ihe
taws now in force for the taxalion of mortgages, or dabls secured thereby, or ihesmanner of aparation of such
taxes, so as lo atiect the interest of Lender, then and in such event Borrower shill pay the full amount of such

taxes.

25 WAIVER OF STATUTORY RIGHTS. Borrowor shall not and will not apply for o avall nsei? of any homaeslead,
appraisement, valuaton, redemption, stay, extension, or exemplion laws, or any so-called “moratorium laws,” now
existing or horealter enacted, n order to prevent or hinder the enlorcement or forectosure of(this Mortgage, but
hereby wawves the benefit of such laws. Borrower, for itself and ail who rmay claun through orunder it, waives
any and all right 1o have the property and estates comprising Ihe Property marshalled upon any foraclosure of en
hereol and agrecs thal any court having jurisdiction to loreciose such hen may order the Properly sold as an
entirely. Borrower heroby waives any and all rights of redemption Irom sale under any urder ol decree of
foraclosure, pursuant 1o rights granted in this Mortgage, on behall of the Mortgagor and each and evory person
acquiring any interest in or tille to the Property dascribed in this Morlgago subsequent 1o the date ol this
Mortgage, and on behalf ol ail other persons 1o the extent perrmitted by linoms law.

26. EXPENSE OF LITIGATION. In any suit to toraclase the hen ot tlns Mortgage or enlorce any other remedy
ol the Lender under this Morgago or tho Note, there shall be alfowoed and wcluded, as additional indebtedness in
the judgment or decroe, all expenditues and oxpenses which may bo pad or incurred by or on behull ot Borrower
for altorneys’ fees, appraisers’ feas, outlays lor documentary and experl evidence, slenographers’ charges,
publication costs, survey cosls, and cosis {which may be estimated as to ilems to be expended alter entry of the
decrese) ol procuring all abstracts ol titie, titte searches and examinations, title insurance pohoes, Torrens
certilicates, and similar dala and assurances wilh respect o ile as Londer may deem reasonably necessary oither
to prasecute such suit or to evidance lo bidders al any sale which may be had pursuant 1o such decree the true
condition of the title to or value ol the Property. All expenditures and expensas of the nature in this, paragaaph
mentioned, and such expenses and fees as may be incurred n the protection of said Property and the‘m‘m mace.of
the lien of this Morigage, including lhe Iees of any attorney employed by Lender in any litigatior " pr ceedigg
atiecting this Mortgage, the Note or the Property or in preparation for the commencement op defénse of any
proceeding or threatened suit or proceading, shall be immediately due and payable by Borrowar, :fmhn[a(esl

thereon at tha defauit interes! rale.
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27. CAPTIONS. The LJI&NOQ& Mo gagl QI«IALW‘!@AQI roncd only.  Thoy in no way duhioe,

limit, or descnbo tho scope or intent of this Mortgagu.  In this Mortgagoe, whenover the coioxt 50 roguires, the
masculine gendeor includes the ferminino and or neuter, and the singular number inctudes the plural.

28. CONFORAMITY WITH LAW. Lender and Borrowar intend their relaionship to conlorm 1o the delinition of
"revolving credit” set forth in lllinois Revised Stalutes, Chapler 17, paragraph 6405.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Hava ¢ chgl‘&m Coae: (e 713, ¢ o

SIMA MARGOLIASH

l//a,éﬁ.’u. /{7;«44@“ e 05/{_,‘/3/ '?f Date:

MALKA MOSCONA

-

STATE OF ILLINOIS )
)

COUNTY OF COOK )

October 13, 1988

TTT
i . A-"'. . |‘

The toregoing instrument was acknowledgid batore me this date
by SIMA MARGOLIASHYMALKA MOSCCNA .

My Comimission Expires: [[ -2 *‘?q

This instrument prepared by: When Recorded Return to:

P. 0. Box 34054 P. 0. Box 55073

Wells Fargo Credit Corporation WELLS FARGO CREDIT CORPORATION
4
Schaumburg, 1L 60159-0073 @ CL Uy

Phoenix, Arizona 85067

. DEPT-D1 RECORLING $17.25
. T82222  YRAN 344.90/13/8% 163130300
., ITE P E #-—BS—4T2PI2
. COOK COUNTY RECORDER
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