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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon OCTOBER 5
19 88 The mortgagoris ROLAND W. TURNER, BACHELOR

O//L/’l'a/(&ﬂg?% YR

j—

@ (“*Borrower™). This S/curity Instrument is given to SPARTA BROOK REALTY CORF.

C/0 BEN FRANYLiN SERVICING, INC. R
which is organized and 7«is*ipz under the lawsof THE STATE OF DELAWARE , and whose address is

1200 HARGER ROAD
OAK BROOK, ILLINCLS" 60521 (“Lender™).
Borrower owes Lender the principsi sum of
FIFTY SIX THOUSAND SEVEN HUNDRED AND NO/100
Dollars U.S. ¥ 56,700.00 Y. This debt is evidenced by Borrower’s not%
dated the same date as this Security Instrument (' Note™), which provides for monthly payments, with the full debt, it now®
NOVEI'RFR 1, 2 005, This Security Instrument™d

paid earlier, due and payablc on
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and >
modifications; (b) the payment of all other sums, with intrrest, advanced under paragraph 7 to protect the security of thiske?
Security Instrument; and (¢) the performance of Boriaviar's covenants and agreements urider this Security Instrumens and
the Note. For this purpose, Barrower does hercby martgage, grant and convey to Lender the following described property

located in COCK 88ﬂr7 {;21 County, Illinois:
w e AUV A L

UNIT 19C TOGETHER WITH ITS UNDIVIDEL »PSRCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 253 EAST DELAWZPD CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25993450, IN THE SOUTH FRACTICONAL 1/4 OF
FRACTIONAIL SECTION 3, TOWHSHIP 39 NORTH, RAMNGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, .ILLINOIS.

]5_9_9 MAIL |
!

17-03-222-025-1057
which has the addressof 253 EAST DELAWARE-UNIT 19C ' CHICAGO IR
{Street) [City)
Hlinois 60611 (“Property Address™);
[Zip Code]

ToGETHER WIT17 all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims und demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-gniform covenants with

limited variations by jurisdiction to canstitute ¢ uniform security instrument covering feal property.

JILLINOIS Single Famiy-—-FNMA/FHLMC UNIFORM [NSTRUMENT Farm: 314 L3RI
Amuceited S5
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Boarrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is Juthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender zand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification of amortizaues of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall net ojerate 1o refease the fiabtlity of the original Borrower or Borrower's successors in tnierest
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the'exereise of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi’ (ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreetments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)1s'co signing this Security Instrument only lo mortgage, grant and convey
that Borrawer’s interest in the Property under theiriims of this Security Instrument; (b) is not personally obligated to pay
the sumns secured by this Security Instrument; and (c} 7 grees that Lender and any other Borrower may agree to extend,
modify, farbear or make any accommodations with rgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sesority Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interist)or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (2 24y such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the pernutted imit; and (b} any siins already collected from Borrower which exceeded
permitted limits will be refurided to Rorrower. Lender may choose/o 'nake this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. 1f a refund rzdiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirzion of applicable Jaws has the effect of
rendering any provision of the Note or this Security lastrument unenforceable accosding to its terms, Lender, at its option,
may require immediate paymeni in full of all sums secured by this Security instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st px pecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument £i;zii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ngiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice.o Qorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendor when given as provided
inn this paragraph. s

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav”and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security (st ument or the
Note conflicts with applicable law, such confict shall not affect other pravisions of this Security Instrurierior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, I all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys” fees; and (@) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secored by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 132 or 17,
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THIS CONDOMINIUM RIDER is made this 5TH day of OCTOBER .19 88
and is inmcarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Security Instrument’™) of the same date given by the undersigned (the " Borrower™) (o secure Horrowers Noieio

SPARTA BROOX REALTY CORP.
C/0 BEN FRANKLIN SERVICING, INC.

of the same date and covening the Property described in the Security Instrument and located at:

253 EAST DELAWARE-UNIT 19C, CHICAGO, ILLINOIS 60611

{Property Adarpss]

{the “lender')

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

{Name ol Longommum Project)
(the “*Condominium Project™). [f the owners association or other entity which sets for the Condominium Project (the
“Owners Association™) holds title to praperty for the benefit er use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOME UM COVENANTS, In addition to the covenants and agreements made wn the Secosity Instrument,
Borrower and Lended further covenant and agree as follows:

A. Condomigiv== Ohbligations. Borrower shall perform all of Borrower's obligations under the Condomininm
Project’s Constituent Jocvments, The “Constnuent Documents™ are the: (i) Declaration ur any other docuinent which
creates the Condominiups Priject; (i) by-laws; (i) vode of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, aii vk and assessments simposed pursuant 1o the Constituent Documents.

B. Hazard Insurance: 84 iong as the Owners Association maintains, with a generally accepted insurance carrier, o
*master’™ or "blanket” policy andh Conduminiuin Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the r'ziods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thin '

(1} Lender waives the proviaes in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard inszvence on the Property; and

(i) Borrower's obligation unde” Uniform Covenant 5 (o maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required chverage is provided by the Owrners Association policy.

Boarcower shall give Lender prompt natice ofaxy lapse in required hazard insurance coverage.

In the event of a distribuiion of hazard insurasiel proceeds in Hieu of restorution or repair following a loss to the
Property, whether to the unit or to common clements,‘ahy proceeds payable 10 Borrower are hereby assigned and shall be
paid 10 Lender for application te the sums secured by the Seczirity, Instrument, with any excess paid io Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable n Form, amount. and extent of coverage (o Lender,

D. Condemnation, The proceeds of any award or claim for Zdamages, direct or consequential, payable to urrower in
connection with any condemnation or other taking of all or any pareof tiye Property, whether of the unit or of the common
elements, or far any conveyance in licu of condemnation, are hereby azsioned and shall be paid to Leader. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeni as provided in Uniform Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except after acuce to-lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condominium Projeci; vxeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or int 1ac case of a taking by condemnation or

eminent domain;
(¥} any smendment 1o any provision of the Constituent Documents if the pic vision is for the express benefit of

Lender:
(it) termination of professivnal management and assumption of self-anagemuost of the Owners Association;

or
(iv) any action which would have the effect of rendering the public hability insurancosayvirage mantained by

the Owners Association amtcceptable ta Leader.

F. Remedies. i Borrower daes not pay condominium dues and assessments when due, then Lendormay pay them.
Any amounts disbursed by Lender under this paragraph F shal) become additional debt of Borrower securest Fythe Security
Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear interest frann the dage of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regquesiing payment.

BY SIGNING BEL 0w, Borrower accepts and agrees 1o the terms and provistons contamed in this Condompmum Rider.

Fotod W07 Jromes o

17-03-222-025-1057 ROLAND W. TURNER/BACHELOR  gorrower

(Sgn Original Only)
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