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THIS MORTGAGE ("Securily instrument”} is given on September 30
1988 . The mortgagor 1s (RODRIGO VAZQUEZ and MARY VAZQUEZ, his wife -
88472103
A

}
("Borrower"). Thus Scuritv instrument is given to Citicorp Savings of Illinois, A Federal Savings and Loan Association, whch
1s orgamzed and axisting U ndur the laws of The United States, and whose address is One South Dearborn Street, Chicago, iinois
60603. ("Lender"). Borrowsr ¢ves Lender the principal sum of SEVENTY TWO THOUSAND SEVEN HUNDRED AND
00/100 — Dolars{Uu.$.$72,700,00 ). This debt is evidenced
by Borrowser's note dated the same date as this Security Instrument {"Nota*®), which provides for monthly paymaents, with the
full debt, if not paid sarlier, due and/payahble on October 1, 2018 98]
4]
i

This Secunty inshument secwres to Lender: {a) the repaymant of the debt evideanced by the Note. with inlerest, and all renewals, ~d
extensions and modiications; (b) the paymeanta’ alt ather sums, with interess, advanced under paragraph 7 to prolect the security Ty
ol this Securily insirument; and {c) the performance of Borrower’s covenants ancd agresments under this Security Instrument and P
the Note For this purpose, Borrower does hereby maiiraoe, grant and convey to Lender the following described property jocated o
Q00K County, Hlinois:

LOT 31 AND SOUTH 1/2 OF LOT 32 IN N.G| VAN DE VENTER'S ADDITION TO IRVING PARK,
BEING A SUBDIVISION OF THE WEST 1/2 OF Tk NORTHWEST 1/4 OF THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNT:"? 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OOCK QOUNTY, T7LINOIS.

mn

I.D. #13-14-317-012

BOX 260

which bas the address ol 4117 NORTH PULASKI CHICAGO
[Street) icity)
linos 60641 {"Property Address”);
12 oo}

TOGETHER WITH all the improvements now or hereaiter erecied on the property, and alt easements, rights,
appurtenances, renls, royallies, mineral, oil and gas rights and profits. waler rights and stock and all fixtures now or hersafter
a part al the property. All replacements and additions shall also be covered by this Security Instrument. All of the laregoing
is reforred 10 in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed and has the gt 10 mortgage, grant
and convey the Property and that the Praperly is unencumbered, except for sncumbrances of record. Borrower warrants and
will defand generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with imited vana-
uons by jurisdiction to constitute a uniform securily instrument covering real property.
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Loan Number: 001044825

e INOEEIC AL SORY
1. l'uymenl. of Pri ‘n 1 1 j’JH)Jj'HI_V when due the prin-

cipiel of and interest on the debt evidenced by the Note and uny prepayment and lnte charvges due under the Note.

2. Funds for Tuxes und Ingurance, Subject o applicabie law or to o written waiver by Lender, Borrower shull pay
lender on the day monthly payments are due under the Note, until the Note iy padd in full, o sum ("Funds") equal 1o one-twelfth
oF: tad) yeurly taxes anud assessments which may atlain priovity over this Securily Instrument; (b) yearly lenschold payments or
grourd rents on the Property, if any; () yearly huzand insurance premiums; and (d) yearly mortgage insursnee premiams, i any.
Thisur items s called "eserow iems" Lender may estimate the Funds due on the basis of current diatia and rensonable estimates
lulure esctow items.

The Funds shall fxe befd inoan institution the deposits ar accounta of which are insured or gunranteed by o federn) or state
aprency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for hulding amd applying the Funds, analyring the account or verifying the escrow ilems, unless Lender pays Bomrawer
interest on the Funds and applicable lnw permits Lender to mike such a charge. Borrower and Lender may agroe in wriling that
interest shall be paid on the Funds., Unless an aiaeement is made or applicable law requires interest to be paid, Lender shall not
be required to puy Bormuwer any interest or ecarnings on the Funds and the purpose for which each debit to the funds wis made.
aceounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as ndditiona) sccurity for the sums secured by this Security Instrument.

1f thes samount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o the due
dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, al Borrower's
uplion, eithur prumptly cepaid to Bamower or eredited 1o Borrower on monthly payments of Funds. I the amount of the Funds
held by Lender iz/aot sufficient to pay the escrow itents when due, Borrower shall pay to Lender any awmount necessiry th make
up the deficivacyin one or mare payments as required by Lender.

Upon panymare sa full of all sums secured by this Security Instrument, Lender shall prompuly refund o Borrower any Fuiuls
held by Lender, 1f un'ter puriggeaph 149 the Property is sold or nequired by Lender, Lender shalf upply, no later than immediately
prior o the sade of the Propeity or its acquisitien by Lender, any Funids held by Lender at the time of application as n credit iggiinst
application as o credivagainst the sums secured by this Security Instrument.

3. Application of Payn sy Unless applicabie lnw provides otherwise, all payments received Ly Lender under paragraphs
1 and 2 shadi be applied: first, W Xl charges due under the Note; second, to prepayment charges due under the Notg; third, W
amounts payable under paragraza 2; fourth, to interest due; and last, to principal due,

4. Charpes; Laons, Borrower shal gay al) Laxes, assessments, charges, fines and impositions attributable 1o the Property
whicch nusy nttain priority over this Seeurity Jastrument, and lensehold payments or ground rents, if any. Burrewer shall pay these
obliggations in the nuanner provided in pacgrapt 2, or if not paid m that manner, Borrower shal) pny them on time directly to
the: person owed payment. Bomower shall pro/ nptly furnish to Lender all rotices of amounis to be paid under this paragraph.
I Borrower matkes these paymants directly, 2orawer shadl promptly furnish o Lender receipts evidencing the payments,

Hernrower shadl prompty disehange any lien whick has priovity over this Security indlrument unless Bormower: (i) ngrees
in writing W the pnyment of the obligation secunsd by ths Yen in g manner accoptable to Lender; (b) contests in good fiith the
lien by, ar defends apainst enforcement of the lien in, 250 proceedings which in the Lender’s opinion opevate to prevent the
enforcement ol the lien or firfeiture of any purt of the Property: o (e) secures from the holder of the licn an areement satisfiwe-
tory 1o Lender subordinating the lien to this Security Instramient, i Lender deteruines that uny part of the Property is subject
1 it lien which may atain priority over this Security Insbrumernc 4 eader may give Borrower o notice identifying the lien. 1or-

188

rower shadl salisfy the lien or take one or more of Lthe actioed yet forth above within 10 duys of the giving of natice, -}
5. Havard Insurance. Borrower shull keep the improvements oowaxisting or hereafler erectied on the Property insured Ty
aguinst loss by fire, hivaads included within the term “extended covernge” ) any other hazards for which Lender requires in- -t
s Lo . y . . : R ol
rurince. ‘This insurance shadl be maintained in e amounts and for the pe wx's that Lender requires. 'The insuranes corrice jpio- ;"

viding the insurance shall be chusen by Borrower subject to Lender’s aprioval whichghall not be unreasonably withheld,

All insursee policies and renewals shall be aceeptable to Lender and shall indiude w standand mortgage clause, Lender shadl
have the vight to hald the policies and rerewals. If Lender requires, Borrower shal nrozaptly give to Lender all receipts of paid
premiums and renewal potices. In the event of loss, Bormower shall give prompt notice (o 0ae insurance carvier and Lender. Lender
may make proof of foss il not made promptly by Borrower.

Unbess Lender il Bormower otherwise iygmoe in writing, insuruance proceeds shall be aytizd bo restoration or repair of the
Propeity damaged, if' the restoration or repair iy economically feasible and [ender’s security is pat lessened. IF the restovation
o repair is not cconomically finsible or Lender's security would be lessened, the insurance procends; shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Boerowver abandons the Pro-
perty, o does aot answer within 50 days i notice frem Lender that the insurance carver has offered to sew?'e 2 claim, then Lender
nmy coblect the insuriwe proceeds. Lender may use the proceeds W repair or restore the Property or v ply sums secured by
Security Instrument, whether or not then due, The 30-day period will begin when the notice is givep

Unkess Lender and Borower otherwise agree in wriling, any application of proceeds W principal shall notextand or postpxaw
the: due date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments, INundes parsgraph
149 the Property is acquired by Lender, Bonmuwer's right W any insurance policies and proceeds resulting from damage to the Pro-
perty prioe w the sequisitdon shadl pass to Lender W the extant of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destruy, damaigge or substantinlly change
the: Pruperty, sllow Ui Property to deteriorate or conimit waste, I this Security Instrument is on o leasehold, Borrower shall com-
ply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the lensehold and fee tide shall not merge
unless Lemler pgrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Morggmpe insurance. I Bavrower [iils to perform the covenints and
agreements contained in this Security Instrument, or thore is a Jegad proceeding thal may significantly affect Lender's vighls in
the: Property {(such us o procesding in bankrupley, probate, for condemnation or to enforce laws ur reguliaGons), then Lender may
do and puy for whateser is nocessary to protect the value of the 'roperty and Lender's nghts in the Property. Lender’s actions
maty inchude paying any sums secuned by a tien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys' fees and entering on the Property o muke repairy. Although Lender may bike action umer this puragraph 7, Lender
does not have to do so.

Any amobunts dishursed by Londer under this parsgraph 7 shall becorne additionad debt of Bormower secured by this Security
trstrument. Uidess Warrower and Lender ngree to other terms of payment, these amounts shall bear interest from the daw of
disbiursenmient 1t the Note rate and shadl be puyable, with interest upon notice from Lender to Boarrower requesting payment,
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Loan Number: 001044825

b = 4 N
It Lender N-quirmUrNeQr[nml us al (Gll)Allxhintud f thil Security Instrument,

Borrower shall pay the preminms reguired to maintain the insurance in effect until such time us the requirement for the
ingsurance terminuies in accordunce with Horrower’s and Lender's written agreement or applicable luw.

#. Inspection. Lender or its agent may muke rensonable entires upon and inspections of the Praperty. Lender
shall give Borrower notice at the time af or priov to wn inspeetion specifying reasonable cause for the inspection.

9. Condomnation. The proceeds of any nward or cluim for damages, direct or consequeniinl, in connection with
any condemnition or ather taking of any part of the Property, or for conveyance in licu of condemnation, are herceby
assigaed and shatl be paid 10 Laender,

In the event of a total taking of the Propoerty, the proceeds shall be npplied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partind taking of the Property,
unfess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be veduced by
the smount of the proceets muitiplied by the fallowing firnclion: () the total amount of the sums secured immedintedy
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Barrawer.

If the property is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor oflers o
ke an pward or sette i claine for damages, Borrower fuils Lo respond to Lender within 30 days after the date the notice is
given, Lender is apthorized 10 colfect and apply the proceeds, at its option, either o restoration or repair of the Property ot
to the sums secured by this Security Instrument, whether ov not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shali notCextend or
pastpone the dudite aof the monthly payments referved to in paragraphs 1 and 2 or change the nmount of such puyments.

10. Boriowesr Not Released; Porbearnnce By lLender Nol a Waiver. Exlension of the time for payment or

maediliention of s aortization of the sums secured by (his Security Instrument granted by Lender to any successor in
interest of Borrowe! stall not aperate 1o release the linbility of the original Borrower or Borrowee's successors in interest.
Lender shall aot be iuivred to commence provesdings agpinst any successor ininlevest or rofuse to extend time for
pinytnent or atherwise Laday nmertization of the sums secured by this Securily Instrument by reason of any denuoud made
by the original Borrower orJswéawer’s successors in interest, Any forchenrance by Lender in exercising any right or remiedy

shall not be a waiver of o' prdéciude the exercise of any right or remedy.

11. Successors and AssigiBound; Jeint and Sevoral Liability; Co-Signers. The covenants and agreements of
this Seenrity Instrument shall bind ard-benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of parigvaph 17, Barrower’s covennnts a0 ngreements shull be joint and several. Any Bureower who co-signg this Securily
Instrument bhut does not oxecute the Nate: (s 4is co-signing thia Sceurily Instrument only to morggage, grant and convey
the sums secured by this Security Enstrurhent; and (¢) ngrees that Lender and uny other Borrower muy agree Lo extend,
muodify. forlirar sr make uny accommodaticnywith regaed W the terms of this Security Instrument or the Nowe without
that Boreower's consent.

12. Lonn Charges. 1f the toun secured by thiz Sécurily Instrument is subject to a luw which sets maximum loan
charges, and the law is Bnally interpreted so Uit tie intevest or other lonn charpes colleeted ar to be collectal in
cunnection with the buan excecd the permitted limits, thanidn) any such foan charge shull be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any sums adrendy collected from Borrower whirh excecded
permitted limits will be refunded to Borrower, Lender may/choose o mahe this refund by reducing the principal owed
under the Nute or by making o divect panyment to Borrower, 1f & réfund reduces principad, the reduction will be treatod as i
partiial prepayment withuut any prepayment charge under ths MNate.

13, Legislution Affecting Lender's Rights. I enaciment o sxpiration of applicable laws has the effect of
sendering dany provision of the Note or this Security Instrument unenfiregnble accanding w its terms, Faender, at its oplion,
may require immediate payment in full of all sums secured by this Sccurity Instrument wd may inveke nny remwedies
permitted pariggeaph 1910 Lender exercises this option, Lender shall tuke tae steps specified in the second paragvaphof
pretdspraph 17,

14. Notices. Any notice to Borrower pravided for in Whis Scecurity Instrameat shadl be given by dolivering it or by
mailing it by first elass mitil unless applicable fow requires use of another methin?."y%e notice shall be directed to the
Property Address or any ather address Borrower designules by notice to Lender. Ang fwiice to Lender shall be given by
first class mail e Lenders address stausd hecein or any ather nddress Lender designates by (aotive to Borrower, Any notice
pravided fin in this Security Instrument shall be deemed 10 have been given to Barrawer o1 Yomjer when given as provided
in this paragrsph.

15. Guverning Law; Sceverability. This Sccurity Instrument shall be governed by federalling and the faw ol the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Secdrity Instrumenl oy Lthe
Note conflicts with applicabie law, such conflict shall nat affect other provisions of the Security Instodnent or the Note
which cun be given effect without the conflicting provision. ‘I'o this end the provisions of this Becurily Lostrament and the
Note e declared to be severable.

16. Borrower's Copy. Borrowar shafl be given one conformed copy of the Note snd of this Security Instrument.

17. Transfer of the Property or a Bonoficial Intorest in Borowor, If all or any parl of the Property ov any
interest i it is sold or ansforred (or if a beneficial interest in Borrowoer is sold or transferred and Borrower is not o naturid
person) without Lender's prior written consent, bender may, at its oplion, required immediale payment in full of B soms
secured by this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited hy
federa) Liw as of the date ol this Security Instrament.

I Lesnder eavteises this oplion, Lander shall give Borcower notive of aceeleration, The natice shall preovide a perimi
oF 1ot less than 30 duys from the date the notice i delivered or maciled within which Borvower must pay all sums seeured
by this Security Instrumend. I Borower fails o pay these sums prior to the expiration of this period, Lender may tnvohe any
remaedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstale. If Borrower moets certuin conditions, Borrower shall have the right to have
enforcement of this Sccucity fnstrument divcontinued at pny time prior to the earlier of () 6 days (or such other period as
apphicable luw may speeify for reinstatement) before sale of the Property pursuant o any power of sule contained in this
Security Instrument; or (b} entry of o judgement eaforcing this Security Instrument. Those conditiuny are that Borrower:
(1) pays Lender all sums which then would be due umder this Security Instrument und the Note had not peeeleration
accarved; (b cures any definnd of ainy nther covenants or agreements; (o) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require W assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Secwrity Instrument shall continue unchunged. Upon reinstatement by
Berrower, this Security Instrument and the obligations secured berelyy shall remain fully effiective as il po acceleration had
oecurred. However, 1his right to reinstate shall not apply i the case of acceleration under the paragraphs 153 o 17,
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NON UNIFORM COVENANTS. Borrowor ang Londar lurther covonant and agroo as (oflows:

19. Acceloration; Romeodios. Londer shall give nolice o Borrowor prior (o accolorabon following Borrower's broach
ol any covenanl or agrooment in this Socurity Instrumant (bu! nol prior 10 accoloralion undor paragraphs 13 and 17 unioss
apphcabte law provides athorwise.) Tho nolce shall spocilty: {(a) tho dolault; {b) the action requirnd 10 cure Lho default;
{c) a dale, nol less lhan 30 days from the date tho notico is given io Borrower, by which the default must bo cured; and
{d) 1hat failure 10 cure the dolault on or before the dato apecifiad in the notice may result in accojoralion of the sums
socured by this Sacurily Instrumont, loroclosure by judicia) procoading and sale ol the Proporty. Tho notice shall furthor
inform Barrowor of tho right lo reinstale altor accolorauon and the right 10 assort in the foreciosure procooding tho non-
axistence ol a dofauvlt or any olhor delonso ol Borrowar to accolarauon and loroclosure. | tho dalault ia not cured on
ot baloro the dato spocified in the nolica. Londor al its optioh may roquiro immodialo paymean! in full of 8l) sums socurnd
by lhis Socuniy Instrumont withoul furthor domand and may foreclose this Socurily Instrumoeni by judicial procoading.
Lendor shall bo enUtied to colioct all exponses mcurred in pursuing the romedies provided in this paragraph 19, including,
but aot kmriod 1o, reasonable atiomeys’ loos and costs ol Sie aovidonco.

20. iendor in Possossion. Upon accolorahon under paragraph 19 or abandonment ol tha Property and al any hmo pnor
lo the eapiration of any poriod ol rodomption lollowing judicial sale, Londor in porson, by agent or by judicially appoinod rocorvor)
shall be entiled W endor wpon, take possession o and manage tho Properly and o collect tha ronis of the Property sncluding
thoso past due.  Any ronts colloctod by Londor or tho recowvor shall bo appliod first to paymont of tho cosle of managomont of
Iho Propeorly and collociron of rants, includmg, ul not kmiod 10, rocoiver's (o0s, premiums O (ocaiver's bonds and raasonabic
attornays' fes, and ihon 10 tho sums socurod by tus Sacunty Insfrurment,

2t. Raloaso. Upon paymont of all sums socurod by this Secunty Instrumant, Londer shall relgasc this Socunly Insiniment
wilhoul charge to Barrower. Borowor shall pay any rocordalion cosis,

22. Wasvor o Homosioad. Borrower waives all nghi of homestead exomption i the Property.

23. Rdros 1o thes Socunily Insuumont. [ oneg or moro nders are oxgoulod by Borrower and racordod togothoar with tlus
Sucunty Instnosoen), 1ho covonanls and agraomorts of each such ridor shall ba incorporated into and shall among and supplomemt
lhe covenarnts ane’ agreamenls ol the Socunty Instrument as il tho ridor(s) wore a part of this Socunty Insttumoni. (Chock ap-

plcable box(es))

K] Adpstatio Rate Ridor D Condominium Rxler m] 2-4 Famuy Rudor
D Gradualed Payment Rider [:] Plannad Unit Davelopmen Ridor
M Oinerts) |speaty)  BDIJUSTABLE RATE MORTAGE OONVERSION RIDER

SEE RIDERS ATACHED HERETO AND MRADE A PART HERBEOF

BY SIGNING BELOW, Borower accepls and gre:s o the lorns and covenants confamed in flug Securrty Instrumnent and i any
ndor(s) exoculad by Borrowor and rocordod with it

4 ; o
GO V. -Borron rer \'d i -Boriawos
~Borrower J -Borrowor
@
:17
G
2 S
STATE OF ILLINOIS, 4l County ss; P
<
i THE UUNDERSIGNED , @ Notary Publizin and for sard counly and slato, ddd
haroty certify that  RODRIGO VAZQUEZ and MARY VAZQUEZ, his wife
. parsonally known to ma 1o be the sama Person(s) whose name(s, _ .. __3are. .
subsenbed 1o the loragoing instrumant, appoared bofore mo this day in person, and acknowiadgegd that_,__theg____
sined and doliveiad the said msirument as ir free and volunlary act, for the uses and purpogaes theram sot lorih.

____'32..__1{_. day of \/f’l:'/&:((é/ s IQ_JZ

Gawvon under my hand and otficial seal, s
My Commssion oxmpiros:

SR B P N

HOFFICIAL SEAL™ ]
1

(55000 Bokow Thes Line Roserved For L

Mark R. Valley
Notary Public. State of IDinois
My Commisaion Expiras Jung 13, 1989

BOX. #165
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Citicorp Sawings ol ithring
A Fodoral Savings and Loan Association
Loan Number 001044825

NOTICE: The Security Instrument sccures a Note which containg @ provision allowing for changes in the interest rate.
Inereases in the interest eate will result in higher payments, Decreases in the interest rate will resull in lower payments.

This Rider is wnade this ~ 30th duy of  Septamber , 19 88 , and is incorporated into and shal) b
deemed to amend and supplement the Mortgaye, Desd of Trust, or Deed to secure Debt (Lhe "Security Instrument”} of the
same dute given by the undersigned (the "Borrower”) Lo secure florrower's Note to Citicorp Suvings of Hlinvis, A Federal

Savings and Loan Association.

(the "Lender”), of the same date (the “Note") and covering the property described in the Security [nslrument and
focated at

4117 NCRTH PULASKI,CHICAGO, ILLINOIS 60641

Property Address
MODIFICATIONS. In addition to the covenants nnd agreements made in the Security Instrument, Borrower and Lender further
vovenant and agres as follows:

A. Interest Rute and Yionthly Paymoent Changes
The Note has an “Initibinterest Rate" of 7.500 %, 'The Nole interest rale may be incrensed or decreased on the
1st day ol Lhe rionth beginning on April 1 , 19 89 and on thal day of the month every 6
misntils) thervafler,
Chunges in the interest rate srissoverned by changes in an inlerest rute index called the "Index”. The Index is the: [Check

one box o indicate fndox. |

(1) 3 * The weekly nverage yield on Uatved States Treasury securities adjusied to n constant maturity of year(s}, us made
uvitiluble by the Federa) Reserve tdoard.

() @ * The weekly auction average (investmont) yicld on six month Unitad States Treasury Bills.

;303 * Uther:

In no event over the full term of the Note will the/tintorest rate be increased more than Seven and 1/gereentage
points { 7.25 %) from the Initial Rate of Interest.

Hefore ench Change Dute the Note Holder will caleunt the new interest rate by adding Three and 1/8
percentape points ( 3.125 %) to the Current Injex: However, the rate of interest that is required 1) be pni.m
shad]l pever be increased or decreased on any single Changs Sate by more than One percentapge pointy

{ 1 %) from the rate of interest currenify befas paid. ’.‘:.:

-
L4

iF the Interest rate changes, Lhe amount of Borrower’s monthly paymenty will sinage ns provided in the Not, Inereases in Lheps

interest rate will resalt in higher payments. Decrenses in the interest rate will resull in Jower payments, <

1§. toan Charpges -
1t could be that the foan secured by the Secnrity Insbrument is subject to o lnw which dets maximum Joan charges amd thad
Jaw is interpreted so thiat the interest o ather loan charges collected or o be cullectZd inconnection with the loan excees
the permitled Vimits, then: (i) any such loan chavge shull be reduced by the nmount necerspry to reduce the charge to the
permitted limit; and (i) any sums alrendy collected from me which exceeded permittod Yiziits will be refunded t me. The
Lender may chouse to mauke this refund by reducing the principal | owe under the Note or by ma) ing a direct panyment Lo me.
IF i refund reduices principal, the reduction will be treawed ng a partinl prepayment.

C. Prior Liens
If Lender determines that ndl or any parl of the sums secured by Lthis Security Instrament are subjectlosiien which has
priority over this Security Instrument, Londer may send Borrower n notice identifying thut lien. Borcoveer shall promptly
aet with regiard W that lien as provided in paragraph 4 of the Security Insteument or shall promptly sccure an agreemont in
torm satisfactory o Lender subordinating that lien Lo this Security tnstrument.

1), ‘I'ransfer of the Property
I theve is o teanster of the Property subject to paragraph 17 of the Security Instrument, Lender may vequice (1) an inerease
in the carrent Note interest rade, or (2) an increase in (ov removil of) the limit on the amount of any one intevest vinte change
G there is s dimit), or OF an inerease in the imit on the nmound of interest rate change over the ful) term of the Nate, or afl
of these, as o condition of Lender's waiving the option to aceelerate provided in paragraph 17,

> . a7 {SEAL)

By signing this, Bisrower agrees 1o all of the above.
RCORT ’/ —Borrower
1 more thais one Bux s checked, or il o box s checkedl,
wind Lender and Borrewer du not othoerwise ugtoe b writing, ‘_r.,, .
the first Index named will upply to Notes with Chadige O (SEAL)
Dawe one year of more wpurt and the Second Didex wilt MARY hed - ~-Borrower

upply 1o Notes with hange Dotes leas than ote yede spart.

FORM BidG
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MORTGAGE
RIDER

Loan Number: (01044825

THIS AIMUSTABLE RATE MORTGAGE CONVERSION RIDER is muade this _30thR day of
September, 1988  ,anmd is incorporated into und shufl be deemed 1o amend and supplement the
Morigage (the “Security Instrument™) of the same date given by the undersigned (the "Borrower™)
to secure Borrower’s Adjustable Rute Note (the "Note") to Citicorp Savings of llinois, a
Federal Savings and Loan Association (the "Lender™) and covering the property described in
the Security Instrument locatled at:

4117 NORTH PULASKI
CHICAGO, ILLINQIS 60641

ADDFIFIONAL COVENANTS: [n addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender agree as follows:

The Adgustable Rate Note Conversion Rider w Borrower’s Note contains provisions that allow the
Borrower 1/ ceavert the Adjustable Rate Note o a fixed rate Note, That Rider provides as folows:

A. Fixed Intirest Rate Option

1. Option W Corveit Lo Fixed Rate.

1 have an option, (the “Conversion Option™) which I can exercise o convert the interest rate
I am required w pay by the Mo from an Adjustable Rate to a Fixed Rate coleulated under Section
A (4) below for the remaining tern of my Loan unless gections A(1) or A(2) of this Rider will

not permit me o do so.

The conversion can only luke placeon o date specified by the Note Holder during the period of
time (the "Conversion Period") beginning «p/the _Second Change Date and ending on the,
Change Date of my Note. BEach date on“yvrhich my adjustable interest rate can convert W a new
fixed rate is catted a "Conversion Dute™.  [Jcan convert my interest rate only on one of these

Conversion Dates,

H' 1 want o exercise the Conversion Option, | muat Frst meet certain conditions. Those conditions
arc that: (&) § am not in default or foreclosure under/an: Note or the Security Instrument on the
date | give the Lender notice thal | want to exercize 4be Canversion Option, or on the dawe the
Lender receives my signed Notice of Conversion: (b)Y [ am/ pat in default or Foreclogure under the
Note ar the Security Instrument on the date on which my interssorate converts from an adjustable
rate w o fixed rate (he "Conversion Date™); (¢) | have not been pasessed for more than one (1)
late charge in the twelve (12) months immediately preceding the datz { give the Leader notice that
i want to exercise the Conversion Option, and T am not assessed atate charge from the time I give
such notice o the Conversion Date; (d) within the times described Felow in Section A(2) | ()
give Lender notice of my desire (o exercise the Conversion Oplion; (1) pav a non-refundable fee
(the "Conversion Fee™ equal wo § 290,00 ~ ; (i) properly compltte and return v the
Lender the Notice of Conversion after 1 obtuin from the Lender the information neccasury o complete
it; and (iv) 1 give Lender uny additional documents and meet any additional recuir¢ments that may
be necessiry for exercise of the Conversion Optlion; and {e} no agsumption of my loxe has occurred.
(H my loan is assuamed, as may be permitted under certain conditions specified in ar’ Assumption
Certificate that may have been delivered o me by the Lender, my loan will no longes be convertible
to a fixed rate loua). My rights under this Rider are not assignable,

2. Exercise of Conversion Option
1 may not begin the conversion process carlier than the month immediately preceding the

Change Date. My last opportunity to begin the conversion prucess is the
month inunediately preceding the Final Change Date to secur during the Conversion Period. 1 muy
hegin the conversion process during any month between these months,

To bepin the conversion process in a particular month, b must elephone Lender durving regulac
business hours sometime from the opening of business on the first business duy of that month
through the close of business on the fourth business day of that month ai Lender’s Customer
Service Department ( 312-977-5770 } ar at such other number as Lender may
advise me. Lander will udvise me of the fixed rate then avaifable to me and give me instructions

on cumpheting my Notice of Conversion.,
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It decide o exereise my Conversion Option, I must complete my Notice of Conversion and return
it to Lender together with the Conversion Fee. The properly completed and signed Notice of
Conversion and the Conversion Fee MUST be received by Lender no later than the seventh
business day of that month, The Notice of Conversion and Conversion Fee must be received by
Lender at its office specified during my telephone conversation required above. Delivery o one
of Lenduer’s other offices does not satisfy this delivery requirement, and may resull in u delay
that will render my attempted exercise of my Conversion Option null and void.

3. Effeclive Date of Fixed Interest Rate.

If 1 satisly all of the vonditions For exercising the Conversiun Option described in Section A(2)
above, the new fixed interest rate will go into effect on the first day of the month following
Lender’s receipt of the Nutice of Conversion and Conversion Fee. This date is called the
“Conversion Date”. 171 do not sutisfy all of these conditions for exercising my Conversion
Option, or [ improperly complete or sign my Notice of Conversion, any attempted exercise of my
Conversion Option will be of no effect. I ! have timely satisfied all of these conditions lor
exercising my Conversion Option, 1 may cancel my exercise of my Conversion Option by notice
signed by all Borrowers and reeecived by Lender before the Conversion Date. If 1 do cancel
howoever, ity Conversion Option will become nuil and void, and my Note will remain un adjustable

rate note untionaturity,
4. Calculation 7¢ Wixed Rate

My new fixed_ iniorest rate will be determined as of the close of the Federal Nutional
Mortgage Association’s last business day of the month immediately preceding the month
in which | deliver my/Motice of Conversion and Cenversion Fee to Lender, and will be
equu! to the Federal Natioral Mortgnge Association’s 30 year A/A 80 day delivery required
net yield for fixed rate mortgsgos as quoted with no commitment fee (the "FNMA 60-Day Rute®™)
plus_5/8 __ __  pereentage points (the "Muegin®),

If the FNMA 60-Day Rate is nolavailable when | exercise my Conversion Option, Note Holder

will choose a substitute rate which as buased on comparable information. I I exercisze my

Conversion Option, any limits on interest feie changes on any Chunge Date or over the full term

of my Note will not apply when Lth:‘4ﬁ;os'; vate iy established, However, the fixed interest rate
(112

will not exceed a muximum rute of 1%

6. Determination of New Payment Amount.

1 1 choose o exereise the Conversion Option, the Nege Holder will detevmine the nmount of the
monthly payment that would be sufficient to repay the snpaid principal 1 am expected W owe un
the Conversion Date in full on the malurity date at my pew fixed intevest rate in substantially
cquul payments,  The result of this caleulution will be the“new_amount of my monthly puyment,
Beginning with my first monthly payment uflter the Conversion Duie, 1 will pay the new amount as
my maonthly payment until the maturity date.

B. ‘Pransfer of the property or a Beneficial Intereat in Borrowar

H the adjustable interest rate of my Note is converted Lo a fixed ratecunder this Conversion
Option, all of the assumplion rights availabie under the erms of any Assumptlion Certilicawe
provided to me te supplementing the Note and Security Instrument wili terminate on the
Conversion Date, and the terms under which [ may be required to pay in ful o/l cmounts | owe
under the Notwe which are described in the section of the Note captioned "Uniforra_Gecured Note”
shall continue to be in full force and effect without exception,

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this
Adjustable Rute Mortgage Conversion Rider.

e Meuld \oagiagn, —
Horiwan MARY VAzaJm U = Botrovaw
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2.4 FAMILY RIDER CITICORP SAVINGS~

(Assignment of Rents) Corporate Office
Ono South Daarborn Stroo
Chicago, :ﬁmmﬁ so:soa

LOAN NUMBER: 001044825 Tolophono {1 312) 977-5000

THIS 2-4 FAMILY RIDER is made this 30th day ot September .19 88 .
and s incorporated into and shall be deemed 1o amend and supplement the Mortigage, Deed of Trust or Security Deed {the
"Sgcunty instrument™) of the same date given by the undersigned (the "Borrower) to secure Borrower's Note to Citicorp

Savings of Ninois, A Federal Savings and Loan Association {the "Lender”) of the same date and covaring the propery described
in the Security Instrument and located atl:
4117 NORTH PULASKI, CHICAGO, ILLINOIS 60641

{Propurty Addeass)

2-4 FAMILY COVENANTS. in addition to the covenants and agreemants made in the Securily Instrument, Borrower and

tender further covenant and agree as follows:
A. Useal Sroperty; Compliance With Law. Borrower shall nal seek, agree to make a change in the use of the Properny
or iis zoning classificalion, untess Lander has agreed in writing to the change. Borrower shall comply with alf laws, ordinances,

regulations and requirsmonts of any governmental body applicable (o the Properly.

8. Subordinate’ Liens. Except as permitted by federal law, Borrowar shaif not ailow any lisn infarior to the Secunty
Instrument to be perlected zgoiist the Properly without Lender’s prior writlen permission.

C. Rent 1oss insurance. Oorrower shall maintain insurance against rent loss in addifion 10 the other hazards for which
insurance is required by Unilarm Covcnant 5.

D. “Borrowers Right (o Aeinstzae® Deleted. Unilorm Covenani 18 is deleted.

E. Assignmont of Leases. Upor Lendet’s request, Barrower shall assign to Lender all leases of the Property and
all secunly duposits made i connection with leases of the Property. Upon the assignment, Lender shall have the right 1o modify,
extend of lerminale the existing leases and o exacutle new leases, in Lender's sole discretion. As used in this paragraph E,
the waork "lease™ shall mean "subtease” if the Se urly instrument is on a leasehold.

F. Assignmeni of Rents. Barrower unconciticnzily assigns and transters to Lender alf the rents and revenues of the
Proparty. Barrower authorizes Lender or Lender’'s agerws o collect the rents and revenuas and hereby directs each tenant of
the Property tu pay the renis (o Lender or Lender’s agents. Huwaver, prior to Lender’'s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propei-
ty as lrustee for the benefit of Lender and Borrower  This assigam ent of rents constilutes an absolute assignment and not an
assignmant for additional security onty.

If Lender gives nolice of breach o Borrower: (i) all rents recaed by Borrower shall be held by Borrower as trustaee lor
Leneht of Lender only, to be applied lo the sums secured by the Securily ‘artrument: (i} Lender shall be enlilled to collect and
racenve all of the rents of the Property; and (iii) eact lenant ol the Property shi.fl.zay all rents due and unpaid to Lender or Lender's o o]
agent on Lender's writiten demand 1o the 1enant. an

Borrower has not executed any prior assignment of the renls and has noy.and #ill not perform any act that would preavent
Lender from axercising i1s rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintain the Proper’y bifore or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiwver may do so at any time thera Js 8'oreach. Any application of renis
shail not cure or waive any default or invalidate any othar right or remedy of Lender. This as<ignment of rents of the Property
shall tarminale whan the deb! secured by the Security instrument is paid in full.

G. Cross-Delault Provision. Borrower’s defauit or breach under any note or agreament in whir b L ender has an interest
shall be a breach under the Saecurily Instrument and Lender may invoke any cf the remedies permitled by div Security instrument.

BY SIGNING S8ELOW, Borrower accepts and agreas to lhe lerms and provisions contained in this <-4 Famity Hider.

i AN o AR
A S0 ﬁ%ﬁl—\’% > wiSaan

(Seal} {Seal)
-Borrowar -Barrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument

CITICOAP SAVINGS FORM 37827
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