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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on OCTOBER 13TH
19 g8 . The mortgagoris ROBERT J. PORAZINSKI, A BACHELOR
{"Borrower'’). This Security Instrument is given to FLEET MORTGAGE
CORP. S— —— ~which is organized and existing
under the laws of * Tiik, STATE OF RHODE ISLAND ,and whose addressis 125 E WELLS, MILWAUKEE,
WISCONSIN, 53202 (“Lender").
Borrower owes Lende: thr principal sum of THIRTY THOUSAND AND NO/100
Dollars(U.S5. $ 30,000,00-~====), This debt is evidenced by Borrower's note
dated the same date as this S2¢curicy Instrument {*Note™), which provides far monthly payments, with the full deb, if not
paid earlier, due and payable or: NOVEMBER 1, 2018 . This Security Instrument
sccures to Lender: (a) the repeviiient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Siner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfu~as.:ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dues he=<by mortgage, grant and convey to Lender the following described property

located in (OOR-=~- =County, lllinois:

035 B~ Jofr -

16

IS

UNIT 403 TOGETHER WITH ITS UNDIVIOFL PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN OAKFIELD NORTH COMDOMINIUM AS DEL (NEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 21569400, IN THE NORTH z OF THE NORTHWEST % OF SECTION 31 AND

PART OF THE SOUTHWEST % OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.
13-31-115~-024-1027 ~

y-£S-

)

which has the address of 2218 N NEWLAND UNIT #403 CHICAGO
[Street) {Cuy|

Hlinois 60635 ("*Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shali also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Financiat Law Forma™
Form 1878
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid tc Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails te respond to Lender within 30 days after the date the notice is
given, Lender ic’auth.orized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured ¥y this Secunity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date =i *{ic monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower T«nt Pasleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noc 7 perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc cxmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo “ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the «x.r'se of any right or remedy.

1. Successors and Assigns Bou.d; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi: the successors and assigns of Lender and Borrower, subjec! 10 the provisions
of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does nol execute the Note: (a) is co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {cy uerees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter.st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s} 84y such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any <vin- already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o niske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2dv ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If ensciment or expirr«on of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceable i ccording to its terms, Lender, af ifs option,
may require immediate payment in full of all sums secured by this Securily Inst:vment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ste)s < prcified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sliiii b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The no(ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic= io Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 7o Barrower. Any notice t
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende.: wh2n aiven as pmvideq-p
in this paragraph. U.'

18, Governing Law; Severability. This Security Instrument shall be governed by federal lav/ard the Jaw of the .'
jurisdiction in which the Property is located. In the event that any provision or clause of this Security #rstramenit or thedh
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumens ol the Note, 3
which can be given effect withoul the conflicting provision, To this end the provisions of this Security Instrument and theg 5
Note are declared to be severable. cs

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. <>

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any =,
interest in it is sold or transferred (or i1t a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
lederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security [nstrument; or (b} eritry of & judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
{a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but noi limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Praperly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue uachanged. Upon reinsistement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, 1his right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THis CONDOMINIUM RIDER js made this .......... 13TH............ dayof ....... QCTOBER.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the “Borrawer'') to secure Borrower’s Note to
BB MOR T GAGE DR ... ireceeerere st ereesres et s e abe st s esaasnesanesben e s eabenssrsenteresns s e sbanesansasres (the *Lender™)
of the same date and covering the Property described in the Security Instrument and jocated at:
ZZLB..R..NEWLAND.....UN.IT...&(&D.S....CHI&QG ‘%"’]60635

The Propeny includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as

................. 9. AKFIELD NORTH. CONDOMINIUM ASSDGIATION.......‘.._..
{Name of Condomimum  Project]

(the “Condominium Praject’). If the owners associatiocn or other entity which acts for the Condominium Project {the

“Owners Association™) holds title to property for the benefit or use of its members or sharchoiders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condor.anium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constiue? Documents. The “Constituent Documents’” are the: (i} Declaration or any other document which
creates the Condomizivm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when diie, ill dues and assessments imposed pursvant to the Constituent Documents.

B. Hazard Insurinc:. So long as the Owners Association maintains, with a generaily accepled insurance carrier, a
“master” or “blanket” poiic; on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for thi oeriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverege,” then:

(i) Lender waives thr provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazu: d insurance on the Property; and

(ii) Borrower's obligation.»arer Uniform Covenant 5 to maintain hazard insurcnce coverage on the Property
is deemed satisfied to the extent that the require2~overage is provided by the Owners Association paolicy.

Borrower shall give Lender prompt na ice cf any lapse in required hazard insurance coverage.

In the event of a distribution of hazard-irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elen:=:3=; any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by th: fecurity Instrument, with any excess paid to Borrower.

C. Pubiic Liability Insurance. Borrower shai! take such actions as may be reascnable to insure that the Owners
Association maintains a public liability insurance policy accescable in form, amount, and exient of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hevelby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruznzit as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after (iciice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominiuni-crojec’. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty (r in "he case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if iix¢ provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-maneg mieat of the Owners Association;

or
(iv) any action which wouid have the effect of rendering the public liability ins: ance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thian _-ider may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower <ec.ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inverest rom the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower reanesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ROBERT 1. PORAZI SKI A ELOR

....QEE.T...&}. RELDRDI NG.........
42222 RAN lﬁéu 10/1
*:u’.: T -8
COOK COUNTY RECORDER
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