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MORTGAGE

THIS INDENTURE, made COctober 11 , 1988, by and between
BANK OF RAVENSWOOD, not personally, but as Trustee under Trust
Agreement dated February 20 , 1986, and known as Trust No.
25-7613 {herein "“Mortgagor"), and the NATIONAL SECURITY BANK OF
CHICAGO, a national banking association, (herein "Mortgagee"), 2*25

WITNESSETH:

THAT, WHEREAS Mortgagor is justly indebted to Mortgagee
upon a Mortgage Note (sometimes referred to herein as "note") in
the aggregate principal sum of TWO MILLION AND NO/100 DOLLARS
($2,000,000.00) evidenced by one certain mortgage note of Mort-
gagor of even date herewith, made payable to the order of the
NATIONAY. SECURITY BANK OF CHICAGO and delivered to Mortgagee, in
and by wrich said note Mortgagor promises to pay the principal sum
of a maxizum of $2,000,000.00 and interest at the rates (sometimes
referred To as "mortgage rate") as provided in said note, with a
final payman’ of the balance due on the llth day of November,
1993, and alllof said principal and interest are made payable at
such place as cba holders of the note may, from time to time, in
writing appoint| /and in absence o©of such appointment, then at the
office of the KN2ATIONAL SECURITY BANK OF CHICAGO, 1030 W. Chicago
Avenue, Chicago, Il nnis 60622.

NOW, THEREFOFL, Mortgagor to secure the payment of said
principal sum of money and said interest in accordance with the
terms, provisions and iimitations of this mortgage, and of the
mortgage note secured herary, and the performance of the covenants
and agreements herein conteired, by Mortgagor to be performed, and
alsc in consideration of tii2 sum of One Dollar ($1.00} in hand
paid, the receipt whereof 1is lieireby acknowledged, does by these
presents MORTGAGE, CONVEY and 1TRANSFER unto Mortgagee, its succes-
sors and assigns, the following described real estate and all of
its estate, right, title and interast therein, lying and being in
t?e Ccity of Chicago, County of Cocuk, and State of Illinois, to
wit:

SEF ATTACHED LEGAYL DESCRIPTION

Parcel 1:

Zots !, 2 and 14 and 15 in Block 66 in Elston Addition v €hicago,

Parcel 2:

The vacated alley lying Northeasterly of and adjoining Lots 1 aud . afqresaid
and Southwesterly of and adjoining Lots 14 and 15 aforesaid,

Parcel 3

All of the vacated 20 foot alley lying Southeasterly of and adjolning a line

drawn from the Southwesterly corner of Lot 2 running Northeasterly to the
Southeasterly corner of Lot 14 in Block 66 in Elston Addition to Chicago, being
the Nortbwesterly 20 feet of Lots 3 and 13 in Bleck 66 aforesaid, together with
the vacated alley lying between the Northwesterly and Southeasterly lines
extended of said Northwesterly 20 feet of Lots 3 and 13 aforesaid, in Cook County,

Illinois, .

Parcel 4:

The Northwesterly 15 feet, measured perpendicularly, of Lots 1 and 2 in Franklin
Marling's resubdivision of Lots 3 ¢o 13 inclueive and vacated alleys lying

between sald Lots (except the Northerly 20 feet of Lots 3 and 13 heretofore
dedicated for public alley) in Block 686; alsoc Block 67 and the vacated Rees

Street lying between Blocks 66 and 67 in Elston Addition to Chicago in the North-
east Quarter of Sectiomn S5, Township 39 North, Range 14 East of the Third Principal

Meridian in Cook County, Illinois.

Permanent Index Numbers: 17-05-203-002-0000, 17-05-203-001-0000 and
17~05-203-007-0000

Property Address: 1229 N. North Branch Street, Chicago, Illinois 60622
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