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THIS MORTGAGE ("Mortgage™ is made this dayof _____ September
19__88 between Mortgagor, JUBN J ROIG and ORPHA N ROIG, his wife

{herein *Borrower”) and the Morigagee, Citicorp Savings of Ilinpis, A Federal Savings and Loan Association,
& corporation organized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Illinoig 6250, (herein "Lender").

WHEREAS, Borr:wer is indebted to Lender pursuant o an Equity Source Account Agreement (* Agreement”)
of even dete hereof, auditivnally secured, if appropriate, by a Securily Agreement and Collateral Assignment of Beneficial
interest in the land trust Fnlding title to the property ("Security Agreement”), in the principal sum of

($50,000,00 ) U.S. dollars, (Borrower's "Credit Limit") or so much of such principal as may be ad-
vanced and outstanding, with irier=st Lhereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance pramiums, and miscellaneous fees and charges for ten (10) years from the date hereaof,
thereafter, for periodic installmen! payments of 1/240 of the Qutstanding Principal Balance, interest, optional credit
life and/or disability insurance premivine, and miscellaneous fees and charges for twenty (20) years; all auch sums,
if not sooner paid, being due and payatie approximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment < the indebledness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interes thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenany, and agreements of the Borrower hersin contained, and (b} the repay-
ment of any future advances, with interest therecs, ;nade to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragruph 7 hereof of principal:nide after the date hereof being referred to as "future advances"),
and (c) any "Loana" (advances of principal afler the 4iite hercof) us provided for in the Agreement (it being the inten-
tion of Lender and Borrewer that all such Loans made afte tha dale hereof enjoy the same priority and security hereby
created as il all such Loans had been made on the date hureof): and (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured Lerrby. For this purpose, Borrower does hereby morigage,
grant, convey and warrant (unless Borrower be an [liineis land Zrust, in which case Borrower morigages, grunts, con-
veys and quit claims) to Lender the following described pruper ty lece s in the County of OOOK
and State of Lllinois:

LOT 13 IN TAI-PAN DEVELOPMENT QOMPANY waomsxcn I’ NO. 2, BEING A
SUBDIVISION OF PART OF THE SOUTH 3/4 OF THE SOUTH 1)L OF SECTION 29, TOWMNSHIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK QCUNTY,

ILLINOIS.

COOK L IYHTY, i OIS
PO ELR T

i
(LI WRW

1980 OCT 14 AW 1i: OF 58473314

7
P.LN. No. _15-29-326-013-0000

which has the address of 3000 BECKET AVENUE = (street), WESTCHESTER
(city), . ILLINOIS 60153 {state and zip cods), (herein "property address"™);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the "property”.

Borrower covenants that Borrower is lawfully seized of Lhe estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unleas Borrower is an Hlinois land trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that containa provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Availabie Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Intereat. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtednuss evidenced by the Agreement, together with any late charges ar other feea, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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Fhe funds shall be held in an institution the deposits or accoun are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the funds to pay the escrow
items. Lender may not charge for holding and applying the funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such acharge. Borrower
and Lender may agree in writing that interest shall be paid en the funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings an the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional security for
the sums sacured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds payable prior
to the due dates of the escrow jitems, shall exceed the amount required to pay the escrow items when due, the excess
ghall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of funds.
If the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay w
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Mortguge, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by thia Mortgage.

The above and foregoing provisions contained in this parugraph 2 relating lo payment by Borrower 1o Lender
of funds in escr w shall be excused so long as Borrower is required on the dute hereof, and continues after the date
hereof, to make cu:nparable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty agreement on *ae nroperty, which such mortgage or similar security agreement has priority over this mortguge.
Borrower agrees tc provide Lender with proof of payment of such funds in escrow.

3. Application of Psyments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and this Mortgage shall be applied, first o the Finance Charge stated in Borrower's oldest past due
periodic Billing Statement, it 22y. and then (during the Closed-End Repayment Term) to the fraction of the Lnitial Closed-
End Principal Balance due for tar same Periodic Billing Stutement. Payments will then be applied similarly to Finance
Charges and the fraction of the Izitial Cloged-End Principal Balance due on the next oldesl past due statement, and
then to successive past due statemests, until ail past due Finance Charges and the fraction of the Initial Closed-End
Principal Balance due are fully paid. ‘I*e balance of Borrower's payments will next be applied to the amounts stated
dua on the current periodic Billing Siatement in the following order: (1) insurance premiums billed and past due;
(2) any Annual Fee which is due and puy/ble; (3) any other charge, excluding insurance premiums, authorized by the
Agreement; {4) Finance Charges billed but.nret pust due; (5) insurance premiums billed but not yet past due us of the
current statement; and (8) payment of any Du.standing Principal Balunce. Any balunce of puyment will be upplied
to payment of all Finance Charges which accrie £fter the Periodic Billing Statement date and prior to the date pay-
ment was received by Lender. Any remuining amour: il create a credit balance, Charges incurred pursuant to paragruph
7 hereof will be treated as Finance Charges for purpor:= of application of paymentd only,

4. Charpes; Liens. Borrower shall pay all taxes, asscsaments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage, aud ieasehold payments or ground rents, if any. Borrower shal)
pay these obligations in the manner provided in paragraph.. or if not paid in that manner, Borrower shall pay them
on time directly to the persan awed payments. Borrower shal! promptly furnish to Lender all notices of amounts o
be paid under this paragraph. If Borrower makes these paymeris Jirectly, Borrower shall promptly furnish to Lender
receipta evidencing the payments.

5. Haxard Insurance. Borrower shall keep the improvementa ~uw existing or hereafter erected on the property
insured against loss by fire, hazard, included within the term “extender’ coverage” and any other hazards for which
Lender requirea insurance. This insurance shall be maintained in the amavats and for the periods that Lender re-
quires. The insurance carrier providing the insurance shail be chosen by Bo:'rzwver subject to Lender's approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sheil iclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bo: rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower chall give prompt notice to the in-
surance carrier and Lender. Lender may make proof of loss if not made promptly Ly Boorower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal. be applied to restwration or
repair of the property damages, il the restoration or repair is economically feasibie and Leader’s security is not less-
ened. If the restoration or repair is not economically feasible or Lender’s security would be 'sssened, the insurance
proceeds shali be applied to the sums secured by this Mortgage, whether or not then due, with ary oxcess paid to Bor-
rower. If Borrower abandons the property, or does not answer within thirty (30) days a notice 7o Lender that the
insurance carrier has offered te settle a claim, the Lender may collect the insurance proceeds. Lender may uge the
proceeds to repair or restore the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the puyments referred W in paragraphs 1 und 2 or chunge Lthe amount of the paymenis.
If under paragraph 20, the property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition. ‘

. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan-
tially change the property, allow the property to deteriorate or commit waste. If this Mortgage is on a feasehold, Bor-
rower shall comply with the provisions of the lease, and if Borrower acquires fee title to the property, the leaschold
and fee title shall not mergo unless Lender agrees Lo the merger in writing.
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25. Riders to this &ZH LN@E"Ell! mor rd are {xecPM and recorded together
with this Security Instrumenit; thie coveémants ard a, erdp o (s UFrics” s kKAl inﬁl’pnrawd into and shall

amend and supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)}

0 Condominium Rider 0O 2-4 Family Rider O Other(s) [specify]

Dated: _September 23, 1988
IF BORROWER IS AN IND DUAI;/ / .
— : o ¥ O
r JUAN' .

J ROIG

AN
X
d

ﬂueﬁ‘ﬂo

STATE OF ILLINOIS)
) 85
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
JIBN T ROTIG ane O
personally knowri to zie to be the same person(s) whose name(s) is subscribed to the foregoing instrument, appeared
before me this day ir'person, and acknowledged that thay signed, sealed and delivered the said instrument as_their
free and voluntary act, fir tw uses and purposes therein set fo

Given under my hand an official seal, this 2

Notafy Public [/

Commission Expires: " OFFIC AL SEAL *
. NANCY A. NEMECEK

STATE OF ILLINOIS) NOTAHY PUBLIC, STATE OF ILLINDIS
) 88 MY COMMISSION EXPIRES 8/2/9
COUNTY OF )

1, the undersigned, a Notary Publie in and for 8e.d County, in the Siate aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person whose nar-3(s) is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledge that___|___ signes, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein sat furth, including the release and waiver of the right of

homestead.
Given under my hand and official seal, this, £ .day of , 189

Notary PuLiE
Commiasion Expires:

IF BORROWER IS A TRUST:

not personaily but solely as trustee as aforesaid

Lt

Its (Title)

STATE OF ILLINOIS)
} 88
COUNTY OF )

OIELELYSS

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of
said corporation to said instrument as his own free and veluntary act, and as the free and voluntary act of said corpora-
tion, as Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of , 19

Notary Public

Commission Expires:

MORTAAGE TO SECURE AN EQUITY BOURCE AGCOUNT AGREEMENT FORM 36818 PAGE 8
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