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FEDERAL CREDIT UNION

870 Oaklawn Ave,

Elmhurst, I 80128
Phone: 312-681-7301
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v TG DUT

MORIGAGE .

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDERTEDNESS. UNDSR»A :CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST, -

N

THIS MORTGACE is made this _L2EN day of OCTODET : . 1988
between the Marigagor, ".uﬂlﬂi..&ﬂil r ife, as. joint tenants — . .- :

- - - - . (herein “Borrower"),
and the Mongagee, -GOCROLACE._America Federal Credit Union \ .

i carparation organized and existing vader the laws of [11in0is ,

0 Daklawn Avenue, Elmhurst, [L 66126
whose uildress is R UEPT-UT RECURDING;

M 14
- —Fase—H-17eS Uiy /‘a"é“‘lﬁ 1’20:
. 30666 2 B *—'88-—

WHEREAS, Borrower is indebied 10 Lende es described in this pnragraph; .- COOK COUNTY RECURDEﬁ

TO SECURE to Lender:

(1Y The repayment of sl indebredness due anuto Pzcome due under the tsrms and conditions of the LOAN LINERQ Homc Equity
Plan Credit Agreement and Truth-in-Lending Disclosures mude by Borrawer and dated the same day ns this:Mongage, and all
modifications, nmendments, extensions and renewals thereol (herein " Credit Agreement™). Lender has agreed Lo make advances io
Barrower under the teems of the Credit Agreement, whicn dvances will be of o revelving nature and may be made, repaid, end
remicte from time 1o time, Borrower andl Lender contemplate o series of advanees 10 be secured by this Mortgage. The tatnl out
standing principal bulance owing at nny one time under tie 2redit Agreement {not lnchuding finance charges therson ni p rate
which will vary from time to time, nnd uny other c!mrg]c_s and collzclion costs whlalbmuy be owing fram time to time uﬁer the
(rcdn A rncmml) shll non exceed [WEALY Five Thousary and xx/1

(5_2 ). That sum is referred to herein as the 2animum Principal Balance and. referred 1o in the Crediy
Ag.rcméult zmhc Line of Credit Limii. The entire indebtedness under2lie Credit Agreement, if nol sooner paid, is due and payable

years from the dote of this Morigage.

(2} The payment of all other sums udvanced in accordance herewith ta protect e sezurity of this Morigage, with fibance churges
thereon it 4 variable rate as described in the Credit Agreement.

(3)  The performunce of the covenants and agreements of Borrower hereln contained;

H(ESSEWI‘R does hereby morigage, g]runl umlI gomcy to Lender !hc following descrited properly located in the Coumy of .

, State of

LOT 62 IN TREE FARM ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTi-1/2 OF THE .
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE(THIRD PRINCIPAL™
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER. 24113330, AND
REGISTERED [N THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY ILLINDIS, AS
DOCUMENT NUMBER 2968157, IN COOK COUNTY, ILLINOIS.

5373/’

DERMANENT 1.D. NUMBER: 03-25-213-013

which has the address of 1312 Lama_Lane

tharn)

Mt. Prospect _Ilinois ___60086. (hmm“l’ropcrly Address™;
(Y] tanh . h‘.lp E.'Nﬂ o
TOGETHER with alt the impravements now of horeafier srected on the propcrty. andall u\stmrms riahts.nppumnanm and ﬁxlum. :
)l of which shall be deemed 1o be and rewain pant of the property covered by 1his Mortgages and all ol' the foregoing, wmhcr with said
property {of the leaschold estate if this Monigage is on a keaschold) are hercinafter referned to as lhc “Pmpcm' S

SCOPYRIGHY CUDIS INSURANCE SOCIETY, ING., 1AM, Aul RIOHTS RESERVED T cunh'm-m(mm.‘_

"'fvzhﬁfvz'.iéss
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. il Ul - y A w 4 ‘;;-_1 .
Credit Agreement, shal IwcunLolllllitunQ'llctlnlss uill] e v@r -&rﬂ@i! Ur\!{Ylw:rw.r and Leader agree o other
i pest i S medT thereaf, Nothing contuinedin this
\ a kAR

Y
terms of payment, sueh gmowpts shadl by pyithle upon notiee from Lenddf o l,'m'\i 1t
g1 7 i) w)nuc Fendder joincns iy eapsnse ap ke oY enng Wernmmier. ARy senn Jsen by Fepsy nm}ﬂ‘n;iips@
bt 13 dotgute b SO iy Does ot o] 3l 28I 34 _'pr.ﬁ.\f.k\\%‘,s\l AW *.M\u-gkwtwe WA S At LS
tir il oo the tlgdily atidd mrrmha. i sy fieat fameir, B R drfadt oih vy diiodo) B l‘,eimiar': Paied it Lo
Mo Tangeeliong | eibet otay fivake 06 Ganse 1 B ke veusomabibe siiteies wpon and aispostioive oF i PRsuris, prpcidst iNa Lender
shll give Bosowwes uthee priog (o any such (apection specifying teusonable cause therelor rolated o Louwdo's uierst i tw Progerty,
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conetion with aiy sondemnation or
ather taking of the Property, or purt thereaf, or for conveyance in liew of condemiwtion, sre hereby assigned ad shatl be paii to Lenger, d0the
exiont of any lndebiedness under the Crediv Agreement, subjeet 1o the terms of uny morngags; deed f lrust or bt securily agreement with -
fen which has priority over this Monjguge. ' ' L T I
10, Horvawer Not Reteaxed; Forbourunce By Lender Not o Walver, Bxténston of the iinie for paynieilae iﬂndlﬂgtgﬂundl‘_uéla'q]ﬂillan of
the sy seeured by this Mertgage granted by Léntlorto any suceessor in lnteresd of Borrawor s‘linﬂ,fiufl apbrate o relehke, (AaiV manner, e
Habitity of Wi ariglnal Borrower and Horcowor's succelvors iw-interest, Longdershnl] ot be requirgd:to commente proceedings agalngt sich .
siceessor of refuse to extend time for payuiem erotherwise medly smoriization of the sums secured by, this rlﬁig guge by renson of any demanid.
ot by the originul Borvawer mud Borrower's suceessors ln interest, Aoy forhenranee by Londer in exerclipg:any right or remedy het

. s ‘ ‘ gany rightor remedy hereunder,
or atherwise uflorded by upplicable law, shelbnot be w.waiver of or. prqelude the, sxcreise ofinny Jueh-right-or-femedy.. ol v o imn
1, Successors and Assigns Bound; Jolnt and Several Liablliny; Co-signers: The covenams and agreements heréin contained shiall bind; -
and the rights heFeur:des shall iivirie 1o, the vespeetive suceessorsand assigny of Lender and' Borrowes, subject (6 the pravisiois of parngraph 21,
hereof. All caveniity aivl-agteciments-al Borrower shall be joint und sovemi, Any-Borrower wha corsigns this Morigage, buy does not execuie
the Credit Agreement, (a> s o-signing this Morigage only to mortgage, grint ung conyey'that | Bbr‘i'nw‘ellq’,s_in,lc‘usgli‘ 'the Propenty 1o Lender
wnder the tertes of thidMusigrgs, {b) isnot pegsanally Hable under the Credit Agresment or inder this Mongug&.‘njn'd(i.:\
any other Borrower hereurad .osv tgree 10 exiend, modlify; forbear, or.make any. other. sccanymalislions ar amendmentsiwithiregardio the
twris of this Morigage or the Crodis Agreemient, withount that Rorrower's.consent und without relepsing that Borrower or madifying this
Marigage as to that Borrowet's inerea in the Propery, PR _ i L N
12, Notice, Except lor any notire st bired wnder applicable law. (o be.given in another monngr, (i) any notlce' tb Borrower provided for
fu this Mortgage shull be given by delivering ' or by mailing such notice by cerilfied malt nddressed 1o Borrowep aytheProperty Address oran ;- |

such ather nddress as Borcowgr mny. designute byaatice to Lender s provided ier"c.in..und(b)‘mpy.n_q;igg;tg‘»,l_.gnqpr(ﬂml!@qﬁlgén_h}g'ﬁgmﬂéﬂ 1

mail to Lender's aldress stated herein or to'sucn other address as Lender muy designme by .ﬂ.ﬂ_l‘lqe,lq‘,ﬁﬂf‘r,qwc_t,ﬁl‘s providedierelnaAny.natice
provided for in this-Mortgage shall be deemed 1o/ have:heen given-to Barrowen ot Lender When glveryin:the munnen designiited. herein.

1. Guverning Law; Severnblllty, The state axd-4aeal laws applicuble jo this Morigage shall be'the lows o iiejurisdiedon In'which the
Propecty is tocuted. The foregoing sentence shall not iy 1o applicability of Federnl law, 1o this Monigage. 1 the evont bt noy provision o
¢lavse of this Mortgage or the Credit Agreement conftits, vitls zopticubls Jaw, suclggpnl’l,i,cts\hﬂvno(‘aj‘f et quhier pravisions ofshis Martgage br -
the Credit Agreement which ean beglven effect withoutthe caniieting provision, and sothis end the provisions el ils Mortgags and 1)ie Credii
Agreement are declated t be severable, As used horeln, “costs,” “rapeises® and “attorneys! fees” inchidaall sims Lo 1he extent tiol prehibited
by applicable law or limited herein, , , L il e i i e S vt o

14, Prior Mortgage or Deed of Teust; Modification;. Futury Advangr, Borrowr shisll ol enterinto anyugiecnent with e lig der of uny
wortgage, tleed of trust o other security ngreement, which-lus-prioriy over. thip an;tuQ|lq:bx.w,lj}glj,lhiigffcs_}ur'{l):i‘n.j;g'«:‘gi_q'e;\;;i,s;_'mgqiﬁgg;

N

umendedl, extended, of renewed, without the prior writien consent of the Leadr. Borrawershall nélther réquest hor pecept any Miure adyanee
under a prior morlgge, deed of trust, or other security ngreement withoit thie iior writidn consent of Letder, - v v 7
15, Borrower's Copy. Borrower shall be furnished s dopy ol the Credit'A grs".j'r",:'.;nl'nhd dconformed-eopy oFthis Manghgot ihe time of
ST T L S S T P R T PR L T ]

execution or after recordation heteol. !

16, Rebabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obl gatlups under any l_mme:(clnnbilii'qtldﬁ'. improvement, ;: .

repair, or ather lonn ngreement which Borrower. may enter into with Lender: Lentgryut Lerars's aption, niuyréqudro Borrower o exesiteand )
detiverta Lender, in u form neceptable to Lender, an assignmient ol uny rights; clidms ar deferes wiiich Borrowee may hiive aynill st parifes whé 1),

BT L)

supply labor, materinls or services in connection with-Iimpravementi:made toithe Propertyi. - - RIS, |}
17, Walver of Homestend Exemption, To the extent pernvivtgd iy lnw, Borrower hereby wait'es.the benefit ol the homesiead exemption wi.
R . ; _ e

as to ull suma sceured by this Mortgage. o
" 18, Walver of Statuies of Limitition, Borrower hereby waives;

3 to e Sl extent Perinieia By lnw, Kedias of liiliation o wefenss 1o 4],
any demnnd or abligation secured by this Morignge. : I I E T L EE A ‘ N

!

any Ve hell by or for te benefit of Lender in any énpucity, without the writtén conserii’ef L
20,  Notice of Trunsfer of the Propertys Advances-after Transler, Rorrower shall’ ive nal

hereof, priar {0 any salear transfer of all or purtof the Property, 6 any righiyin the Property, Any Rerbon ta Whgmallondyy, of the Praperiyor =Y

any tight-in the Property is sold er transterred uisa shall bé oblignted to give notice to Lender, as provided in pamgraph 12 hereof: promptly afier ,;4;
such transfer, ' e L TR T

onsentefLender, L s
¢allo. Lenden, gs: provided In paragraph,12 #73

advaneed before or after sale or lrttnbﬁ:r of the Property, except any amounts which mll‘lype addvynced b_y;l..cm||:r mare than five days afier notice “;.
to Lender, given in accordunce with puragraph 12 hereof, that such saleor wansfer has oceurred. Even I Borrower transfers the Propenty,
Rurrawer will continue (o be obligated under the Credit Agreement and this Mortgage uniess Lender selenses Borowor.in writing, As »

condition W Lender's consent Lo any proposed tennster or wa n vandition 3o the release of Borrower, Leader nuy requlre that the pecgon o whoh
the Propesty iy Lanslferredd sigl an assumprion agreement sutbfictory 1o Lender ad Lender niay imppse an ixuallllaplitmn;feg,-fl‘||¢ ns;pl])p]lgn.

agreement will not entitle the person signing it to receive advances under the Qf@dlﬁ@\g:‘c@p\éﬂl.’ o R T PR

2. Transfer of the Property, Subject to applicable law, Lender shall huye the right toagcelerule, that is, 1o demand immediate puymont,
in Nl of ull sums secured by this Moriguge or Deed of Trust, if Borrawer, without the written conscal af Lender, sells or transfers ali or purt o
graph 12

the Property or any rights in the Property. '

If Lender exsreises the aptlon to wecéleraré, Lender shall give Rarrower natlce of acecleration in aceqrdancs with paragraph
hereof, The nutice shall provide a period of ot less thun 30 duys from lhc_"dl_\}l: ol khe mv.g;icg_\ﬂmix\_wkgich Buoctwey wil pay esumedinlinegfl
due, (7 Bogrower [uils W pay those sums prior (o the expiration of sueh period, Lender may, without Ruther worfoe o Bemithd i Beriwer,

invoke any remedies permitted by paragraph 22 hereof. T o —— S

T

dgreesthat Letderand | -

Al amounts ndvanved under the Credit Agréemient, up to the Maximum Principal Bulunte, nresecured byihis Moripage, whother 29

AR . T
AR m_{;‘__,“,

19, Merger, Thereshal bono merger af the interest or estnte created, by this Mortggs wifh nny auh3e lntesess s 2stntelr the i?fqpcrly' g
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Agocunt Ho.

PRINY: XQUITY LINE HIDER

TS, BRIAD SQUITY L3 MIDEN (the *Mider*) iy swde thiv 12h
duy orQctober 1988,und 'v incorporuted (nto wnd ahwll be duese

to kavnil wnd oupplunsnt the Hortjuge, Deud of Trugt, or Ouourtity
Deut  (the *Svourlty Inetrumeni*) of thu wsume dute dy the
unduralgned (thu *Yorrower®} to sgoure she Homy Bqulty Plan Credlt
Agruusunt wnd Dluolouure Statumont oxecutod by tho Borrowur of sho
uiae duty {(ould Agruomont le reforonced In tho Seourity Instpumunt
snd  thly Hider ‘we “Crudlt Agreoment*) to Corporatv Azerlen
Podursl Croedit Unlon {ta¢ “Lendor™) wnd ocovering sho proporty
devorlbed Lp she Seourlty Inotrumonty and locuted ot

1312 Lama Lane, Mt, PFQ§Q§§I, !L 60056
copurty T

ABDITICHAL COYENANTS, In wddition to tho covonunta und wgrveamonth
mufa  in  the Svourity Inutrument, Borrower and Lopndur Yupther
covupunt  aad  agree o the folloving wdditionnl <torme und

aonditlong,

. ADJUITABLE RATE LOAN. The Security Inutrument cocures & Note
or Crudly  Agruozunt whioh provideo ror ohungus Ln tho Intoront
retsy” wu more purtlouwlwrly devcrided {n ouid Wete or Cradit

Agravaviy

AENEOINS UPON BORROWEN'S BREACH. In uwddltlon to tho rewudlow
provided on (dorraver's bresch of uny covenunt or agrooment of the
Daprowur ln vhy-Ceourlty Inptrumont, lnoluding any covonunt td puy
vhun duv  any ( pumsy undor  the Note opecured by tho Spourity

Ingtrusent (2 any(of tae folloving wonts oQoMr

{u) 12 Borrover Zatla.to nuke tho minizus puymontp vithin 10
dayv of the duo dato e Zullu to comply with' the other tormn und
conditions of thu Credlt agruomenty or the Sucurlty Inotrumant; (b)
It Borrover phoudd dle or-"Xocome Inuolvent; ({e) if & petition
vhowld bu filed or other prscuedinge should bo  gyvurtod by - or
wgainut Morrover under the Yedvried Bankruptoy Codo or any atata
Innelvuncy wtwtutue; (d) 1€ w reociver 1o appointod or u writ or
opddr af wttachaunt, luvy or-zarnlohmont Ip  losuod agulnut
UBorrowur or ltu  propurty, asuvtu or  ipncome; (o) lf Borrovor
purnite’ uny othur liunholder to guln or bypour to guin priority
over Lundur, oxcupt whatavor firut mortzege or deod of trunt lu
oututunding on thu propurty ut the tise o' ‘reoordling of Lender'a
Hortgugu to seeuru the Cradit Agreomonty (£} If Londur conaiders
uny dobty duv (n Borrowur‘n Account unualv of | f sunder bodloyes,
in 'good Twlth,” that the collutorel hup devertoruted or thy
chanous of Yorrowur puying or purroru!n§ nll of “ite-opligations
for 1ty Acoount have besn lspuirud; or {g) If tho vocurvo noto for
uny prior murtuygo, doed of trunt or lien on the penaergerty la
fn defuuls upon Vorrovor's Brwuoh, Lunder, at Lundurn' cptiun, say

deodare defallt

* Upen lorrover's defuult, Lunder, ut Landerfes optlon -gay
deolure &1l the auas seouprvd by the Jdoecuplty Instruzont 1o by
imeodiutuly dug wnd  peywble without demund or notice, wlll
turninuto wny obllguvion Lundur hau to wake fupther udvaneey undor
the Crudlt Agrevaont wng auy invoko the romodlon provided in the
decurity lnstruzent, -

IH VITHEOS WUBREOP, Borroyer huy oxeeutud thig Rider.

12etie8

-

Torrovur = -

Torrover ~
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