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MORTGAGE

THIS MCRTGAGE (“Security Instrument™) is given on .
19 88 ThL mu. lgugof l'\ Mlcnﬂe.] R! nNB-PkSnnan«&-mren»-mn«mrka, n|b~iis “1feuuu AALLLLLTIEIRTAR LR R
S\ rower'l) This Security Instrument is givento
CEIRST FEDEFAL SAVINGS AND LOAN ASSQGIATION. QF RES. PloNNE.S..... which is argnnlzed and existing
under the Inws of .. UL United, States. of. America......, and whose addressis .
?4 lﬂﬁﬂ s"ﬁﬁ‘ e !‘r’f Plgnlngﬁhj‘“ania»ﬁQuIﬂnnnlnu-nu LXLIERTLIITIITYY]
Boprower owes Lmdcrth*pr clpulsum of ...ane. hundred. sixteen. thOUS&I’Jﬂ &

f mann - -Dollars (U.S. §...116.000, Q0........). Thisdebt isevidenced by Borrower s note
duwd th aamc date s this Secu’ n‘ lnstrumcm (“Notn'g which provides for monthly payments, with the full debt, il not
puid carlier, due and payable oii .....Novemder. Q1,..2 ., This Securiiy Instrument
sccures to Lender: (u) the repuymet of the debt evidenced by the Note, with lutcrcsl and all renewals; extensions and
modifications; (b) the payment of ali utfer sums, with Interest, ndvanced under prragraph 7 to.protect. the security of this
Security Instrument; nnd (c) the performanse wf Borrower's covenants and agreements under this Sccurily lnls ent and

the Note, For tlus pbll‘puﬂt.. Borrowu‘ docs hcreay mortgngc. gn\nt and convey to Lcnder the l'ouowing deser | property
located in ... Counly. Hlinbis:

no-- reen S e BT L L T L

.unu.-“n--n."...-.-.....-..--u

Lot 2 in Block 55 in Winston Park Noriiv.West Unit 4 belng a subdivistion in Sectlons
12 and 13, Township 42 North, Range 10 East of the Third Principal Meridian according
to the Plat thereof recorded in the Recwder's 0ffice of Cook County, Illinois on
January 13, 1964 as Document No. 1202071U ina Cook County, I]linois.‘ ‘

PIN: 02-13-113-002

884.’?491

which has the nddress of ......54.7. Slﬂytﬂﬂ..m"i‘iﬁ... e e R Y s.........Pﬁ.l@.mﬂﬁnmm vt

Llinois ... BO087......cnvmmririinins v " (“Property :Addiess!);:
[Zip Coda)

TOGETHER WITH all the lmpmvcmenm now or hcrcaﬁcr erected on the .propcrty, und: ulI enscmenta. rights, -

appurienunces, rents, royaltics, mineral, oil and. gas riglts nnd profits, water rights and stock -and.all, fixtures now .or
hereafler o part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred 10 in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfilly seised of the estate’ hercby convcycd and has the riglu o
moriguge, grant and convey the Property and that the Property is unencumibered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, xubject to any
encumbrances of record,

TI1S SECURITY INSTRUMENT combines uniform covenants for national use. and non-uniform cdvcnnnts with
limited varintions by jurisdiction 1o constitute n uniform security instrument covering real propcrty. :

$17.00 MAIL,., . G

ILLINOIS ~Singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT o
. ‘ unee m":l'mnu
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If Lender required mortguge insurance asn condnlon of makin; thée toxit e qsei:uxilx Iustrumcn‘
Borrower shall pay the premiums required 10 maintain the insurance ios ¢iect Mmmmm qultetdant 0|
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabletaw, . LM

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections.. of the. met)n Lendu B
shall give Borrower natice at the time of or prior ta an inspection specifying reasonable cavse for the: hnp:cmn. :

9, Condemnation, The proceeds of any award or claim.for demages, ditect or conseguential in mncmm wnh .
any condemnntion or other taking of any part.of the Property,- or for conveyarica in:liew: of tondqqmulmn. m-hcn;by
assigned nand shall be psid 10 Lender.

In the event of o t1otal taking of the Pmpcny. the pmcceds shall be applled lo lhe sums seenred by thtﬂ Scmmly
Instrument, whether or not then due, with any excess poid to Borrower. In the event of a partial 1akiug of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by-this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the !‘ollowing fraction: (a) the tolal\amcum of the- sums:secured Jmmedlnlcly

. before the taking, dlwdcd by {b) the fair market vnlun of th:'Propcrty tely. Before the {aking h I
paid to Bérrower.,

If the Property is abundnncd by Borrower, or if, : ¥: ; emnor
make nn nward <o settle a claim for damages, Borrower falls to rcspond to Lender wlthtn 30 days phter thc date the no!ic:. is -
given, Lenderisaithorized to collect and apply the proceeds, al its option, either to rcslorntion or repair of the' Pmpcrty or
to the sums secure’-Hy this Security Instruroent, uhe!he: or oot then due.

Uniess Lendar nnd Borrower otherwise agreein wntmg. any application of proceesds to princlpal shal not extend or
postpone the due dat~ o7 the monthly payments referred ta in-paragraphs.l'and 2 or chnngc the amount 6f such pnyments,

10, Borrowe: Nyt Roleased; Forboarance By Lender Not a Walver, Ex{ension of the time for' payment or
modification of amortizztian ol the sums seeured by this Security lnstcument granted by Lender to any successor in
interest of Borrower shall not oyerate to release the hability of ibe original Borrower or Borrower's smcasots in interest.
Lender shall not be required to commence proceedings against any successor in interest or rcfuse 10 extend time for
payment or otherwise modily ar:artization of the sums secured by this Security Insirument by reuson of any demand made
by the original Borrower or Borrowe: s successors in interest. Any forbeamnce by Lcndcrtn cxcmns any nght or remed}
shall not be n waiver of or preclude tae cxireise of any right or remedy. *

11, Successors and Assigns Buund: Joint and Several’ Liahlllty' Coslisners. The cavenants and amemcms of
this Sccurily Instrument shall bind nnd ber efit | he successors and assigns of Lender ant! Barrower, subjcct ta'the provisions
of paragraph 17, Borrower's covenanis ana agresments shall be joint and saveral. AnyBorrower who co-signs this Security
Instrument but does not execute the Note: (a] is co-signing this Security Instmmcm tm!y to mortgage, grant and convey
that Borrower's interest in the Property under.th: terms of this Security Iastrumeny; (b) is 0ot personaily. obligated to pay
the sums sccured by this Sccurity Instrument; and £ agrees that Lender and any other. Borrower may agree (o éxtend,

modify, forbear or moke any m:commodn!ions with acgﬂrd to the terms of this Sccurity Ins!rumcnt or Ihc Note withom ‘
that Borrower's consent. ‘

12, Loan Charges. If the loan secured by this Sccurity Instrument is sub;cct 10 a law which sets maximum loan
charges, and that law is finally interpreted so thal the intersst or olher Josn charges collected or to be colieccied in
connection with the lonn cxcetd the permitted.limits, then; (7 a1y such: loan.charge; shall be reduced by the amount:
necessury to reduce the charge to the perinitted limil; and:(b)ian;: -P,,ns alreqd ‘cotleg pled, frony; Bal‘rower which qucccdcd i
permitted limits will be refunded 1o Borrower, Lender may-alioose (o .aakeithls: ref\mql ?l mc pritioipaliow
under the Note or by making a direct pnyment to Borrower. If a refun roduces principal, the' redtft":’i?' niwill'Bé tnbﬁ(bd ‘08 ‘2
partial prepayment without any prepayment charge under the Note, - :

13. I.caislatiun Affecting Lender's Rights,  If ennctinent or ex aravion of applicable’ lawa hny the elfecl of
rendering any provision of the Note or this Security Instrument unenforceabe accurding to its terms, Lender, atits option, -
may require immediate payment in full of all sums secured by this Security 'a’.mmtm and may invoke any remudies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps'specified in the second pmmrmlhdf
paragraph 17,

14, Notices.  Any notice lo Borrower provided for in this Secur{ty Instrumcnt shail be glven by. dchvermg it orby .
muailing it by first ¢cluss mail unless applicable law requires usc of another method.\'lh« aotice shall' be diredted to the,
Property Address or any other address Borrower designates by notice to Lender, Any notice toi Lcnder shall be given by
first cluss mail to Lender's address stated herein or any other address Lender. designates by not'ce tu Borrowcr. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar wien gwcn as prov:dccg‘
in this paragraph.

15, (:overnlng Law; Severnbiilty. This Security Instrument shall be 50\'emad by. fudcral (10 ;\d thc Inw oI‘the““
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Securit? Fnstrument or tiu:"‘1
Note conflicts with applicable lnw, such conflict shall not nffect ather provisions of thig’ Security. Tiistrut wet or the Note e
which can be given effeet without the conflicting provision, To this end the pm\nsimat of'this Sccurity lnsrrumeni and the €L
Naoie are declared to be severable. -

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Nole nnd of this Secunty nstrument. 3

17. ‘I'ransfer of the Property or a Beneficinl Interest in Borrower,. if all.or any part.of the l’ropcrty or any
interest in it is sold or transferred (or if n beneficinl interest in Borrower is sokd or transferred und Barrawcr is not a naturnl
person) without Lender's prior writien consent, Lender may,.at 'its aption, requirs lmmedintc payment:in full ofjall.sums
secured by this Sccurity Instrument, However,. this.option shall:nat. be qunci'ied by Lcnder if cxcrcise :slprohibilcd hy
federal lnw ns of the date of this Security Instruraent, - ;

If Lender exercises this option, Lender shall give ] Borrower noucc ol‘ accclomuon Thu nollcc shqll proviJe [ period
of not less than 30 days from the date the notlce is delivered or mnl!cd ‘within which:Barrower musl pay sl sums secured by
this Seeurity Instrument, 1f Borrower fails to pay these sums prior.to the explration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Dorrawer.

18, Borrower's Right (o Reinstate, . If Borrower meots cermln conditions, Borrower,shall have the right to have

enfarcement of this Security Instrument disconlinued at any time prior to the earlicr of: (a) § days (orsuch other period as
applicable lnw may specily for reinstatement) before sule of the Property pursuant to any power. ofsu!c conmmcd in this
Sccurity Instrument; or {(b) entry of a judgment onforcing this Security Instrument. Those conditions'are Lhal. Borrower:
{n) pays Eender all sums which then would be due under. this. Security lnslrumcm and the Note,. had no. acceleration
oceurred; (b) cures auny defnult of any other covenants or agreements; (c) puys nll;w&pcnsc*i ingurred: in: .enforcing this
Sceurity Instrument, including, but nol limiled to, reasonable attorneys’ fees; and (d) takes sucttaction -as. Lender may
reasonably require te assure that the lien of this Security Instrument, Lender's rights. in.1he: Property.and Borrower’s
abligation to pay the sums sceurcs) by this Security Instrument shall. confinue -dnchinged,. Upon. reinstatenent: by
Borrower, this Security [nstrument and the obligations secured hereby shall regisin fully efiective as if no aceeleration had
ovvurred. However, this right to reinstate shall not apply in the case ufawdmhon under parasmph 12 ar I'L '
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UNOFFICIAL.COPY s
ADJUSTABLE RATE RIDER 2102144 1-1
{Cust of Funds Index—Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this 10th day of October 19 a8
and is incorporated into and shull be deemed to amend und supplement the Mortgage. Deed of Trust or Security
Deed (the **Security {nstrument’’) of the sume date given by the undersigned (the **Barrower™’} 1o secure Bor-
rower's Adjustuble Rate Note (the “Note™1to  First Federal Savings and Loan Association-
of Des Plaines. .
(the “Lender™) of the same date und covering the property deseribed in the Security Instrument dnd located at:

847 Slayton Drive,Palatine, Illinols 60067
{Praperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY, 7 B
ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lenuer further covenant and agree as follows;
A. INTEREST RATE-AND MONTHLY PAYMENT CHANGES .
The Note provider far an initial interest rate of 9.0 % . The Note provides for changes in the interest
rate and the monthly. payments, as follows:

4. INTEREST RATE ANL-MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will payinay change on the first day of November 1991 . - ,and on
that day every 36th month thereafter. Ench date on which my interest rate could change ls called an ‘'Change Date."’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index’’ is the National
Monthly Median Cost af Funds for FSLIC-Insur:d Institutions as mace available by the Federal Home Logan-Bank
of Chicago. The most recent Index figure avallavls as of the date 45 days before each Change Date'is called the *Cur-

rent Index." . .
{f the Index is no longer available, 1he Note Haolder will choose a new index that is bascd upon comparable

information. The Nolte Holder will give me notice of this choice.
{C) Calcwlation of Chanpes

Beforc each Change Date, the Note Holder will calculute my new interest rate by adding two & one quarter

percentage points {2,725 %) to the Current Index. hé Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0,123%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until vbs riext Change Date.

The Note Holder will then determine the nmount of the monthl,“payment that would be sufficient to repay
the unpaid principal 1 am expected to owe at the Change Date in full on Uie ranturity date at my new interest rale
in substantintly equat payments. The resubt of this ealculation will be the newamount of my monthly payment,

{D) Limits on Interest Rate Changes ,
The interest rate 1 am required 10 pay at the first Change Date will not he creater than 12,0 ' % or

less than 9,5 %, Thereafter, my interest rate will never be incrensed or dicreased on any single Change
Date by more than three percentage points {(3.0%) from the rate of interest ! have be:n paying for the preceding 36
months. My interest rale will never be greater than 13,0 %.

(E) Effective Date of Changes -~

My new interest rale will become effective on each Change Date. ' will pay the amount'oTiny new mqgthl&',;
puyment beginning on the first monthly payment date efter the Change Date until the amouric of my monthly .

payment chinges again.
(F} Noatice of Changes :

The Note Haolder will deliver or mail to me & notice of any changes in my:ipierést rate and the imount of iy

monthly payment before the effective dute of any change. The notice will include information required by law 1o
be given me und aiso the title und telephone number of n person who will answer any question | may have
regarding the notice, ‘ e '
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN. BORROWER
Unifarm Covenant 17 of the Security Iastrument is nmended ta rend as.follows:

‘Cransfer of the Property or o Benceficlal Interest in Borrower, 1T all or any part of the Property or any interest
in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a-
nutural person) without Lender’s prior writlen consent, Lender may, at its optiomirequireiimmediate payment-in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise prohibited by federal law s of the dute of this Securily, Instrument, Lender nlsg, shall not exergise this
optian if: (4) Borrower cuuses to be submitted to Lepder informagion required By Lender 1o eviluate (he infended
trunsferce us if o new toan were being made to the iransferée: 'and (b) Leénder reasonnbly detérmines; that Lend-
er's security will not be impaired by the loan nssumptiony and“that the risk of 0’ breuch ﬂf.'illyrl)j',(fi._)'v‘éul‘ium' or
agreement in this Security Instrument is acceptable o Lender, ' ‘ I ’

MULTISTATE ADJUSTABLE RATE RIDER— a8 Month . —Single Family—Fannie Mas:Uniform Instrumant ..

' Form 3120:11/87
Form 4728 (or11} T I
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2102144 1-1

749 Lee Street, Des Plaines IL
CONVERSION/ASSUMPTION RIDER

This Rlder s made this day of , 18 and is incorporated
into and shall be deemed"f%i%ﬁend and suppliemen ¢ Mortgage, B%Eﬁ of Trust, or Deed to

Secure Debt (the "Securlty Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Borrower's Note to FIRST FEDERAL SAVINGS & LOAN ASSOCIAYION
(the "Lender") of the same date (the "Note") and covering the Property described in the

Security Instrument and located at,

847 Slayton Drive, Palatine, Illinois A00A7
{Property Address)

provided the Brrrower is not in default under any of the terms of the Mortgage and Note
referred to hersin, and provided the property which Is securlty for this note and the
Borrowers herein maet the then standards of the Federal Home.loan Mortgage Corporation
app%lcable t? loai sales, the Assocfation hereby grants to the Borrower the following
option, to wit:

At any time durinp the first five (5) years of this loan, the Borrower may request,
by written notice to the'Association, a medification of the interest rate charged herein,
Upon exercise of this option,~the Association agrees to do the following:

A. Modify the interest-i2ce charges on this loan to an interest rate which

shall becne-half percent (1/2%) over the then quoted Federal Home Loan

Mortgage Corporation's Sixty (60) Day Mandatory Commitment Rate for

single family homes based upsin the most recent published index.

1, Also, if Borrower exercises the Conversion Option within the first
five years, the interest rcte i}l never be more than 4+ % above

the initial rate of 9 &, _
B, Borrower and Lender agree that 'f the Federal National Mortgage Association

or the Federal Home Loan Mortgage Coryoration buy all or some of the Lender's
rights under the mortgage upon conversion, the cost {ncurred by the Borrower (B
prior to the modification of the note shall 'bas One (1) Per Cent of the EE

unpaid balance, , g
If at the time of the exercise of this option, the Federal Home Loan Mortgage ™

Corporation’s Sixty (60) Day Mandatory Commitment Rate referred to herein
is not in use, the Association is authorized to cheasz, at (ts discretion,

another comparable {ndex,

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to’have his-existing balance
and rate assumed. If the purchaser applies and meets our then prevallins credit standards,
an assumption may be effected. Upon completion of the assumption agreement-and upon
receipt of a t% assumption fee, the mortgage shall be considered assumed and the previous
owner's liability released. Once the conversion nrivilege has been exercised this
assumption provision |s null and void, This paragraph supercedes section "D" on the
Adjustable Rate Loan Rider.

Dated this 22 é(day of gctaber » 1988 .

BORROWER) ACKNOWLEDGING RECEIPT:
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION ' / ”W,ﬂ
OF DES PLAINES BY: i - '
Michael R.. Marks

ov: _ _dpef /ZM@ | BY: Mw{m D uils’

y r .
dgpﬂgiﬁﬂriZEd Signature e Kareh M._Marﬁ§“ ~

REV, 12/87
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