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This Subordination of Management Agreement is executed and
delivered in Oakbrook Terrace, Illinois as of the 15th day of
April, 1988, by DEARBORN ASSOCIATES, INC. ("Manager"), to and
for the.venefit of AETNA LIFE INSURANCE COMFANY, a Connecticut

corporatien (“"Lender").

RECITALS:

A. Lender has agreed to make a loan (“Loan”) in the amount
of $16,000,000 to La3nlle National Bank of Chicago, Trust
Number 110224 ("Borrower")., The Loan shall be secured by the
real property legally described on Exhibit "A" attached hereto
("Land") and the improveuents located thereon, including a
hotel and restaurant facilaity commonly known as 2300 North
Barrington Road, Hoffman Estiates, Illinois (collectively, the
*"Building") (the Land and the Building shall be collectively
referred to herein as the "Property"), The Loan is evidenced

original principal amount of the Lousn ("Note") and secured by &
Mortgage, Assignment of Rents ang Secusity Agreement of even
date herewith executed by Borrower ("Mcrigage") and certain
other loan documents, The Note, Mortgage and such other loan
documents are collectively referred to heyeiil as the “Loan

Documants”.
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B, Barrington Pointe Partnership, Borrower s heneficiary
("Beneficiary"), and Manager have entered into thst certain
Management Agreement dated December 12, 1985 (as amendad, ,
together with any successor management agreement, “Manzvgment
Agreement”") whereby Manager agrees to furnish services for the
operation and management of the Buillding in exchange for
certain payments to the Manager for its services and the
payment of expenses incurred by the Manager in connection

tharewith,

C. Manager is owned and controlled substantially by one of
the partners in Beneficiary and Manager will derive substantial

benefit from the Loan,

D. Pursuant to the Illinois Mechanics Lien Act, as amended
from time to time, managers may have lien rights with respect
to unpaid fees, expenses and other costs incurred in connection
with the management of real property and improvements,
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£, Lender requires, as a condition precedent to its making
of the Loan, that the indebtedness evidenced by the Note and
the lien and security interests of the Mortgage and Loan
Documents be paramount, superior and prior to any and all
existing liens or future rights teo liens of the Manager or
anybody claiming by, through or under the Manager which arise
from or relate to the Management Agreement or ‘any obligations,
expenses and indebtedness arising thereunder or related thereto
(collectively, the "Junior Liens"),

AGREEMENT

NOW, WHEREFORE, in consideration of the mutual covenants
made hereir end other good and valuable consideration,. the
receipt and suificiency of which are hereby acknowledged, and
to induce Lendar to make the Loan, it is hereby agreed as
follows:

1. The Junior Lieas are hereby subordinated and made
subject to the lien and operation of the Mortgage and other
Loan Documents and any indebtedness, liabilities or obligations
now or hereafter arising trereunder or secured thereby,

2. This Agreement shall ke hinding upon the Manager, and
upon its successors and assigng.,

3. The Manager agrees to execu’e such further documents or
instruments and take such further actions as Lender may

reasonably request from time to time to carry out the intent of
this Agreemant,

4, This Agreement shall be construed in‘zccordance with and
governed by the laws of the State of Illinois,  flherever .
possible each provision of this Agreement shall pe interpreted
in such manner as to be effective and valid under applicable
law, but if any provision of this Agreement shall be pyohibited
by or invalid under such law, such provision shall ba
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ineffective to the extent of such prohibition or invalidity,
without invalidating the remainder of such provision or the

remaining provisions of this Agreemaent.

DEARBORN ASSOCIATES, INC

This Instrumert Prepared By
and After Recoriing Return to:

Mark C. Simon, Esqg.

Sonnenschein, Carlir, Nath
& Rosenthal

8000 Sears Tower

Chicago, Illinois 60606

P " I ch ; 06"01""200—014

Common Address: 2300 N. Barrington Rd
Hoffman Estates, IL

Its
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STATE OF ILLINOIS )

) Ssv
COUNTY OF Jppfc— )

I, /Qélbé!fa\ L M-‘J&\-L , a Notary Public.in
and for i%id cOunﬁy n the State aforesaid, DO HEREBY CERTIFY,
that I éLfC?\ ;{P‘yvaﬂ ' Vies President
of Dearborn As?gciates, Inc,, and _

o8 I Q Secretary

13 ¢

of corporation, per,ﬁg::ally known to me to be the same persons
whose nemes are subscribed to the foregoing instrument as such

V{0¢& . President and ________.___ Secretary, respectively,
appeared pefore me this day in person and acknowledged that
they signed and delivered said instrument as such officers of
said Corporstion, as their own free and voluntary act and as
the free and voluntary act of the Corporation, for the uses and

purposes thereirn zet forth,

I\m
GIVEN under my ‘rand and Notarial Seal this __‘2,____“ day of )
e W, 1988, CH
@)
ﬂ_@@@ffd j‘b :"{-44 p/) $
Notary Public -t
Y
=
My C issi Expires:
y tommission REPIIO "OFFICIAL SEAL" o
Ot 8. ). (414" REBECCA L. MUHL
No'ziy Public, State of Ilinols
My Comr sisslor Exphres ¢, B, 1991_
$15 .00 |

ML TRAN 9543 10/14/88 09:58109 |
RO BA #—BE-—gTHIIE -
DK COUNTY RECORDER
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LEGAL DESCR1PITON

LOL 1 1IN BARRINGION POINI SUBDIVISION IN THE EAST 1/2 OF FRACIIONAL SECTION
1, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDI AN ACCORDING
10 THE PLAT 'HEREOF RECORDED FEBRUARY 24, 1987 AS DOCUMENT NUMBER 87106425,
IN COCk COUNTY, ILIJINOIS,

PARCEL 21

FASEMEND FOR INGRESS AND FORESS IN FAVOR OF PARCEL 1 AS CRIFATED BY DEEDRII:ORDED
DECEMBER 27, 1985 AS DOCWMEND NUMBER 85341 166, AND AS SHCWN ON 'THE PLAT OF
BARRINGTON POTIE SUBDIVISION AFORESAID OVER AND ACROSS THE FOLLOWING DESCRIBED
LAND:

THAT PARD OF THE ZAST 1/2 OF THE BAST 1/2 OF FRACTIONAL SBC:THON 1, TONNSHIP
41 NORLH, RANGE 9, AST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSACIION OF THE NORTIFASITERLY LINE OF' HIGGINS ROAD
AS DEDICA" &1 BY INSTRUMENL tGCORDED MARCH 27, 1941 AS DOCUMENT' NUMBER 12647603,
WITH 'THE WEST LINE OF BARRINGLON ROAD AS DEDICATED BY INSTRUMENT RECORDED
JULY 8, 1932 AS DOCUMENT NUMBER 17113016; THENCE NORTHERLY ALONG SALD WESTERLY
LINE OF BARRINGION ROAD, BEING & LINE 50,0 FREED, AS MEASURED AT RIGHT ANGLES,
WEST OF AMD PARALLEL WITH MHE FAST LINE OF SAID FRACIIONAL SECIION 1, 446,91
FEEL 10 AN INIERSECITION WITH 'THE SOUYI:-LINE OF THE PERPETUAL EASEMENT FOR
HIGHWAY PURPOSES AS PER WARRANIY DEED DATED MAY 31, 1957 AND RECORDED JUNE

10, 1957 AS DOCUMENT NO. 16926933; THENCR WFSTERLY ALONG SALD LaST DESCRIBED
LINE, BEING A LINE AP RIGHD ANGLES 170 SAID WUST LINE OF BARRINGTON ROAD,

30.0 FEELM 10 THE WEST LINE OF SAID PERPETUALFASEMENT, THENCE NORTHERLY ALONG
SAID LAST DESCRIBED LINE, BEING A LINE 80,0 FEEP, AS MEASURED AT RIGHY ANGLES,
WEST OF AND PARALLEL WITH THE EAST LINE OF SAID FRACTIONAL SECTION 1, 195.60
FEET 1O A POINI FOR A PLACE OF BEGINNING: THENCE CONVAINUING: NORTHERLY ALONG
SAID LASD DESCRIBED PARALLEL LINE 34,00 FEERL; THENCE WESTERLY Al RIGHD ANGLES
N0 SALD LAST DESCRIBFD PARALLEL LINE, 130,03 FEET; THEMCK SOUTHERLY AT RIGHT
ANGLES 10 SALD LAST DESCRIBED LINE, 54.00 FEED; 9HENCE EASIERLY AT RIGHY
ANGLES TO SALD LAST DESCRIBED LIME, 130,03 FEEI 10 THE PLACE OF BEGINNING,

IN COOK COUNDY, ILLINOIS,

W
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