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MORTGAGE

THIS MORTGAGE (“Securily Instrument*') is given on geiolbr 12
19 2w Themosgagoris (1l . BULIRANY, 0 BACHELOW,

(**Borrower"). This fiecririty Instrument isgivento (1L #1HUST HORIGAGL CURTMORATION

which is organized and existing under thelawsol AL [ ORN1A , and whose address is
RGN Doy AWl N LS vEACH, FL 55442

{**Lender™’).

Borrower owes Lender the princitnisumof  STX3Y THRLL THOUSARD ©1VE HUNURED Akl HG/100

Dollais (U . § &3, 00,00 ). This debl is evidenced by Borrower's note

duted the same date as this Security Instrument (¢ Nole"). which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on SRR g : This Security Instrument
secures to Lender: (a) the repayment of the de“ﬂ c‘ denced by the Note, with interest, and all renewals, extensions and
modificutions; (b) the payment of all other sums, Witk irerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrz/ooi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage, zrant and convey to Lender the following described property

located in o County, [linois:

BOX 333-CG

ik

fras rhsbrweenl sas prepared Ly: Do ALITTD

Reond ang et Loz
CEMTALGT MGUTALE ORFTRAT LN
GO | IS Wl [T 8

X.
ek LD A, FL 33042

which has the address of S3OLAST AVLHLL SIREAMKOGD
{Street] {City]

N

Hiinois AR ("Property Address™);
{2y Code]

ToGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and gl fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg s referred toin this Security Instrument as the " Property.”

BORROWER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally :hc title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cnmbincs uniform covenants for national use and non-uniform covenants with
fimited varaions by Jurisdiction to constiute a untform security instrument covering real property.

ILLINOIS —single “amiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& -6FiL) as01 - Agrauind %87
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If Lender required mortgage insurance as a condition of making the loam socamed by s Socurty Imstrumem,
Borrower shall pay the premiunis required to mamiain the insurance in effect untit sech time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s written agreement of apphcable law.

8. Inspection. Lender or uts agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other (aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

{n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid (o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
miake an award orsatthe a claim for damages, Borrower fuils 1o respond 10 Lender within 30 days after the date the notice is
given, Leader ivantbonzed 1o collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured Fyothis Security Instrument, whether or not then due.

Unless Lenderani Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
posipone the due datewi die monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

10. Barrawer *ent/Released; Forbearance By Lender Not & Walver, Extension of the time for payment or
modificatian of amortizatdngd the sums secured by this Securily [nstrument grunted by Lender to any successor in
interest of Borrowwes shadl non opesate to release the hability of the original Barrower or Borrower's successors in interest
Lender shall not ke required G cimumence proceedings against any successar in interest or refuse to extend lime for
payment or atherwise mudity amosizanoen of the sums secured by this Security Instrument by reason of any demand made
by the uriginal Borrower or Borcower saucvessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a wanver of or preclude the exCridse of any right or remedy.

11, Successors and Assigns Bouwd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securniny Instrument shall bind and benett the successors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cosenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Tustrument but does not execute the Note: (u) 1 cossigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the térens of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and {<)arrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent

12, Loan Charges. [t the loan secured by this Security Insirument is subject 1o a law which sets maximum loan
charges, and that law s finatly anterpreted so that the interest or other loan charges collected or to be collected in
connectton with the loan vaceed the permitted himits, then: (@) 4ny such joan charge shall be reduced by the amount
necessary to reduce the chirge to the permitted limit; and (b) any s4pis already collected from Borrower which exceeded
permitted himits wilt be refunded to HBorrower. Lender may choose’ to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refund seduces principal, the reduction will be treated as a
partial prepavment without any prepayment charge under the Note.

13, lLegislation Affecting Lender’s Righls., If enactment or expiation of applicable laws has the effect of
rendenng uny provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment an fult of all sums secured by this Security 1nsirezment and may invoke any remedies
permitted by paragraph 19 {f Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiiailioe given by deltvening 1t or by
matling it by first class mail unless apphicable law requires use of another method. The novce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class manl o Leader's address stated herew or any other address 1ender designates by noties 1o Borrower, Any notice
prroveded for modus Security Instrnment <hall be deemed 1o have been given to Borrower or Lenaer when given as provided
i thus paragraph

15. Governing Law; Severability.  This Secunity Instrument shall be governed by federal lew ind the law of the
Jurisdiction in which the Property s located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiiritior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivraent and the
Note are declared o be severable.

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
nrterestan s sobd or transferred (or o o beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at 1ts optien, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this eption shall net be exercised by Lender if exercise s prohibited by
federal law as of the date of thes Security Instrument

Uf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot Tess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securtty Instrument without further notice of demand on Borrower.,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement ol this Security Tnstrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period as
apphcable Tas may specify for ranstatement) before sale of the Property pursuant 1o any power of sale contained in this
Securnty Instrument, or (b) entey of & judgment enforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Tnstrument, mcluding, but not limited to, reasonable astorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha!l not apply in the case of acceleration under paragraphs 13 or 17,
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Legal Description”’

PARCEL 1:

LOT 1IN BLOCK 3, EXCEPT THE SOUTHWESTERLY 57.50 FEET AND EXCEPT THE SOUTHEASTERLY
53,25 FEET THEREOF, IN STREAMWOOD GREEN UNIT NUMBER 1, BEING A SUBDIVISION OF PART
OF TUE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANCE 9
EAST OF THE THIRD PRINCTPAL MERIDIAN, ACCORDING 'TO THE PLAT THEREOF RECORDED MARCH
25, 1982 AS DOCUMENT 26183039, IN COOK COUNTY, ILLINOIS,

PARCLEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS
SET FORTH IN THE DECLARATTION OF EASEMENTS, RESTRICTIONS AND COVENANTS RECORDED AS
DOCUMENT 2646465 AND AS CREATED BY DEED RECORDED AS DOCUMENT

PIN# 06-24-112-00.-0000

53 East Avenue
Streamwood, T1 060107
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ADJUSTABLE RATE RIDER

(1 Year Treasury Indes—Rate Caps——Fixed Rate Conversion Option)

FHIS ADIUSTABLE RATE RIDER is made this Rl dayol  goyvipew .
] Ll s mworporated into and shall be deemed tu amend and supplement the Mortgage, Deed of Trust
o Security Decd (the Security Instrument’) of the saume date given by the undersigned (the **Borrower™) 1o secure
Borrower's .'\L|jll\['dh|l.‘ Riuate Nae (lhc SNy o CEHITRUST A0ETYER6L CORFORATICON
AOCALIIURMIN CUGRFURATION {the “‘Lender’’) of the
same date and covering the prop-.:n described in the Securily Instrument and located at:
G AU NHE
L R Y S TR N Gty

{Eroperts Adddiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER’'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONALC COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender-turther covenant and sgree as follows:

A. ADJUSTABLE RAZTE AND MONTHLY PAYMENT CHANGES
The Note provides Yoran initial interest rate of DLARO00 9. The Note provides for changes
in the adjustable interest rie znd the monthly payments, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will oy may change on the first day of JaNUARY .
19 0 , and an that day every F2thzaenth thereatier. Each date on which my adjustable interest rate could change
is called a *Change Date.™’

{B) The tndex

Heginning with the First Change Date, my adidastable interest rate will be based on an Index. The “Index’ is the
weekdy average vield on United States Treasury seendirves adjusted 1o a constant maturity of | year, as made available
by the Federal Reserve Board, The most recent Index Jigure available as of the date 45 days before each Change Date
is cilled the *Current Index.™

1 the Index is no longer available, the Note Holderswillchoose a new index which is based upon comparable
information. The Note Holder will give me natice of this cholee.

() Calculation of Changes
Beltore each Change Daite, the Note Holder will caleulate my new ipierest rate by adding THu ARD THRC
[PLERAREE B percentage points { DLEO0 %) 10 the Current Indc
The Note Holder will then round the result of this addition to the neareyt-one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amourt v1ll e my new interest rate until the next
Change Date.

T'he Note Holder will then determine the amount of the menthly paymentna would be sufficient 1o repay the
unpaid principal that 1 am expected to owe al the Change Date in Tull on the wavasity date at my new interest rate
in substantialiy equat payments. The result ot this calculation will be the new amzent of my monthly payment.

(I Limits on Interest Rate Changes

Fhe interest rinne Lam reguired to pu\' at the first Change Date will not be greater than 10.L000 %%
or less than ot . Thereatter, my adjnstabie interest rate will never Jie Iu‘LN.'-l'ﬂ.d or decreased
onany single Chanee Date by more than two pereentage points (2.0%s) |r0m the rate of imerest 3 have been paying
tor the preceding 12 months, My interest rate will never be greater than Loow e, which is called
the o Mavimam Rae™’

(E) Effective Date of Changes

My ntew interest rate will become effective on each Change Date. T will pay the amount of my new maonthly payment
beginning on the first monthly payvment date after the Change Date until the amount of my monthly payment chrnges
again,

(F) Notice of Chnages

Flte Note Hobder will deliver or mail to me i notiee of any changes in my adjustable interest rate and the mmount
ot my monthiy payment belore the effective dade of any change, The notice will include infornsition reguired by law
to be given mie and also the title and elephone aumber of w person who will answer any question I may bave regarding,
the natice.

B. FINED INTEREST RATE OPTION

Fhe Note provides tor the Borrower's option (o convert from an adjustable interest rate with interest rate limits

(0w Nined interest rate, as Fallows:

5, FIXED INTEREST RATE CONYERSION OPTION

(A} Option to Convert to Fised Rute

I hase a Conversion Option that 1 can exercise unless 1 am in detauly or this Section S{A) will nol permit me
o do so e CComversion Option® is my option to convert the interest rate 1 am reguired 10 pay by this Note from
anadiustable rate with interest rate limits o the fised rate caleulared under Section S(H) below.

Lhe conserston vare enby tihe plice on o dite(s) specilied by the Note Holder during the period beginning on
the Tiest Clannee Date and ending on the Gifth Change Date, Each date on which my adjusiable interest rate can convert
to the new Fined rate is called the “Conversion Date.*!

MULTISTATE ADJUSTABLE RATE RIDER -- ARM PLAN §7 — Single Family Fannie Mae Unliorm Instrument Form 3118 12:87
@ -B4BA . LA MOHTGALE FORMS ¢ 1333 B o B0 ars 2oae
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