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PREFERRED LINE P}e@se return package to: PREFERRED LINE
Agreement Citicorp Savings of Il PO. Box 803487
22 West Madison Street’ Chicago. titingis 50680

Room 550 N

Telephonse (1 3%2) &
This Instrument wies 88475449 ’ Chicago, I1 60602 ;
prepared by
444-112-3512 Iz ' o

THIS MORTGAGE (“Mortgage”) is mude this ’%_‘ff_____._ day of __ .SQZEAEL.&JL__,
19 <& hetween Mortgagor, . George K. Kaltezas . . —
' Borrower ) and the Mortgagee, Citicorp Savings of Hlinois, A Federal Savings and Loan Association, n corporition
organized and existing under the laws of the United Stutes, One Scuth Dearborn Street, Chicugo, Ilinois 60603 (" Lender'™),

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (*Agreement”™) of even
date hereof, in the principal sum of US % 15,000.00 _ _ __,(Borrower’s *Credit Limit™ or so much
al such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payntents
of principal of 1 80th of the principal balance outstanding and unpeid as of the date of the most recent advance to Borrower
hercunder, interest Gptional ervedit Tile and'or disubility insuranee premiums, and miscellaneous fees and charges for ten
1 yeares from the dat hereols all such sams, if not sooner paid, being due and payable ten (10) years from (he date hereof,
the (“Muaturity Date™

To secure to Lender 00 the repayment of the indebtedness under the Agreement, with interest thereon, and payvment
of all other sums, with imtedust thireon advanceed to protect the security of this Mortgage, and the performance of the covenants,
and agreements of the Becrorver under the Mortgage and the Agreement, (b the repayment of any Tuture advances, with
mterest, made to Borrower oy iender pursuant to paragraph 7 horeof (““future advances'). and (¢) any “Loans” (advances
of principal after the date hevealas provided for in the Agreement (it being the inteation of Lender and Boavrower that all
such Loans made after the date horvol enjoy the same priority and security hereby created as if all suen Loans had been
made on the date hereol). Borrower/daes hereby movtgage, grant, convey and warrant (unless Borrower be an Hlinois land
trust, in which case Borrower mortgapes, grants, conveys and quit claims) to Lender the following described property
(“Property™ located in the County of __ Caok and State of Hinois:

Lot 11 and the Fast 1/2 of wotll.in Block 13 in National Realty Company's Third
Addition to Rogers Park Manor, belng a Subdivisicn of the West 1/2 of the Southeast

1/4 of the Northeast 1/4 of Seccjon 36, Township 41 North, Range 13, lying East
of the Third Principal Meridian, Jio-Cook County, rllinois.

PAIN. No. . __10-36-217-036_ PROPERTY ADDRESS: 2527 West Lunt
Chicago, ITllinois 60645

Borrower covenants thut Borrower is lawfully seized of the estate Joreby conveyed and has the right to mortgage, grant
and convey the property and that the property is unencumbered, excepe fir encumbranees of record. Borrower, unless Bor-
rower is an Ilinois land trast, warvants and will defend generally the tit)oco the property against all elaims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as tollows:

L. Payment of Principal and Interest. Borrower shall promptly pay whoen due by the torms of the Agreement
the principal of and interest acerued on the indebtedness evidenced by the Agreemiont, together with any other fees, charges
ar premivms imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agrescwnl. Borrower will enjoy access to
thad Line of Credit during the term hereot’

3. Agreed Periodic Panyments. During the term hereof, Borrower agrees Lo pay dnor before the pavment due date
shawn on vach periodie Bitling Statement the Minimum Payment Due for that Billing Cycle (excn Billing Cyele will be up-m
proximately one month The payment due date for cach Billing Cycle is approximately twenty five (253 duys after the clnsem
ol the Billing Cyele

If. on the Muturity Date, Borvower still owes amounts under the Agreement, Borrower will pay’ those amounts in full‘.
an the Maturity Date. )

4. Finance Charges. Borrower agrees Lo pay interest (a “Finanee Charge') on the Outstanding Peincipal Balance W1
of Borrower’s Proforred Line Account as determined by the Agreement. Borrower agrees Lo pay interest a the Annual Per-
contage Rate of _ 14.40 . e

Leuder reserves the right, alter notice 1o Borrower, to change the Annual Percentage Rate, the Credit Limit, or cancel (3]
Borrower's Preferred Line Account.

5, Application of Paymaoents, Unless applicable luw provides othervwise, all puyments veccived by Lender under
the Agreemoent and this Mertgage shall be applied as provided in the Agircement, Clinrges incurred pursuant to paragraph
T hereol will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and .mpositions attributable to the prop-
erly which may attain priority over this Mortgage, and leaschold payments or ground rents, if any. Borrower shall promptly
furnish to Lender receipts evidenciong these payiments.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower tfuils to perform the
covenants and agreemoents contained in Lhis Movtgage, or there is a legal proceceding that may significantly affect Leader's
righits o the property fsuch s a proceeding in bankruptey, probate, for condemnation or to enforee laws or Regulotions),
then Lender may do and pay for whatever is necessary to protect the valuae of the property and Lender's rights in the proper-
ty. Lender's action may include paving any sums secured by o hen which has priority over this Mortgage, appearing in court,
paying reasonable attoroness" fees and entering on the property 1o moke repairs. Although Lender may take action under
this puragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this
Mortgage, Unless Borrower and Lender agree to other terms of paymoent, these amounts shall bear interest from the date
of disbursement ot the vate provided in the Agreement and shall be pavable, with interest, upon notice from Lender to
RHorrower requesting pavment.,
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