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KNOW ALL MEN BY THESE PRESENTS, that BEATRICE THOMPSON

ofthe  CITY of CHICAGO , County of COOK ,and Stateof ILLINOIS
in order o secure an indebledness of FIVE THOUSAND SEVEN HUNDRED FORTY EIGHT AND 0/100'S

Dotlars {$5,748.00 }, executed a mortgage of even date herewith, mortgaging to

SUMMIT FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
hereinafter referredd to as the Martgagee, the {following deacribed real estiate:
LOT 24, 25 & 26 (EXCEPT THE W. 60 FEET, 3 INCHES OF SAID LOTS &

EXCEPT THE B, 79 FEET, 10 INCHES THEREOF) IN BLOCK 2 IN LOCKWOODS )
SUBDIVISION OF THE SW t/4 OF THE NE l/4 OF THE NW 1/4 OF SECTION 3,
TOWNSHIP 38 N., RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN n
COOK COUNTY, ILLINOLS.
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and, whereas, said Mortgar.c i the holder of said mortgage and t.hLeEn.{:teI z.-wm E'org:g: 9] 8 {1 7 5 5 3 0

NOW, THEREFORE, in ondrtn further secure said indebtedness, and as s part of the consideration of said transaction, the un-
dersigned hereby assign |, travafa o atd set over unto said Mortgagee, and/or ils successors ond psaigns, all the rents now due
ar which may hereafter become dae 2iler or by virtue of nny lease, cither oral or written, or any letting of, or any ngreemont for tho
use or geeupuney of any pact of theeimises berein deseribed, which may have been heretofore or may be heronfter made or agreed
to, ur which my be made or ageecd by the Mortgagee under the power herein granted, it being the intention hereby to establish
ni absolute transfor nmd assignment of all »aeh leases and agreementa und all the avails hereunder unto the Maorlgagee mind vspecially
those cortain leuses and agecements naw Cxis ing upon the property hevrinabove deacribed.

The undersigned, do twrreby irrovieeably appoint the Mortgogee the agent of the undemigned for the management of
sait] property, aml do boreby authorize the Sdorgagee te let and re-let said premises or any part theeaf, according 1o s vwn
diseretion, and to bring or defendd any auits in connection with said premises in its own name or in the name(s) of the undersigned.
as it may convider expedient, and to make such seprics lo the primises os it may deem proper or advisable, and to do anything
in und sbout snid premises that the undersigned riight do, hereby ratifying and confirming anything and everything that t
Murtgagey may do.

1t is understowd and vrreed that the Mortgagee o)) have the power to use and apply said avuils, issues and profits toward
the payment of any present oe future indebledness or linkinty of the undersigned to the ﬂortgugeo. duc or {o become due, or that
may hercafter be contracted. and also toward the payment o all cxpenses for the care and management of said premises, including
taxey, insuranee, assessments, usual and custemary commissiora to a real estate broker for leasing said premises and collecting rents
and the expense for such attorneys, agents and servants as may reasonably be necessary.

It is further understood and agreed, that in the event of (ae 'xercise of this assignment, the undersigned will pay rent for
the premises occupisd by the undersigned at the prevailing rate joo'r (nonth for each room, and a foilure an the part of the under-
sigiuxd to prompily pay suick ront on the Hiest day of each and overy meoath shall, in and of itaclf conatitute o forcible entry and
detainer and the Mortgagee may in ity own naome and without any notice or demand, maintain an action of forcible entry a
detainer and oltain possession of soid premises. Thiv assignmend and pewoe of attorney shall be hinding upon and inure 1o the
benefit af the heirs, exventors, administrators. suvcessors and aasigns of 4bG parties hereto and shall be construed as a Covenant
running with the land, and shall continue in full force and effect until all of Zbeindebledness or liability of the undersigned to the
snid Mortgagee shall have been fully paid, at which time this assignment ai power of atlorney shalt terminate.

It is understood and agreed that the Mortgagee will not exercise its righits under this Assignment until after defoult in
any payrment secured by the mortgage or after a breach of any of its covenants.

The failure of the Mortgagee to vxercise any right which it might exercise he/e:v.der shall not be deemed a waiver by the
Mortgagee of ita right of exercise thereafter.

IN WITNESS WHEREQF, this assignment of rents is execuied, sesnled and deliverex this 12TH

day of AUGUST { A. D, 19 88
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" BEATRICE THOMPSON
- (BEAL) (S8EAL)

STATE OF TILLINOIS }
84
COUNTY OF CQOK I, the undersigned, & Notary Public in
and for maid Counly, in the State aforesnid, DO HEREBY CERTIFY THAT BEATRICE TRHROMPSON

personally knuwn to me to be the same person whose name 18 subacribed to the foregoing instrument,

apprared before me this day in person, and acknowledged that SHE signed, sealed and delivered the said instrument

an HER free and voluntary act, for the uses and purposen thereoin set forth.

GIVEN under my hand and Notarial Seal, this 12TH day of  AUGU ﬂ

Nour;—f’n—blic |

THIS INSTRUMENT WAS PREPARED BY: EILEEN ZULTOWSKI “OFFICIAL SEAL” v
SHELDON IRGANG

Netary Pubic, State of INinols

My Commission Expires 8/1882
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SUMMIT FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

7447 WEST 63RD STREET
SUMMIT, ILLINOIS 60501
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