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SECOND MORTGAGE ! 72[@.———

THIS SECOND MORTGAGE is made this 12th day of September,
19088 between Edward Kedzorski and Wanda Kedzorski, husband and
wife (hereinafter referred to as "Mortgagor"), and the American
National Bank of Libertyville, a National Banking Corporation,
doing business in the State of Illinecis, (hereinafter referred to

as "Mortgagee').
WITNESSETH:

WHEREAS, Edward Kedzorski and Robert Kedzorski
(hereinafter ref¢ried to as "Maker") have executed an Installment
Note dated Septemuer 12, 1988, wherein Edward Kedzorski and Robert
Kedzorskil promise tu_ pey to the order of Mortgagee the principal
sum of Ninety Nine Thousand Five Hundred and No/100 Dollars
($99,500.00) together with interest thereon, from date, at the
rate set forth therein, in lastallments set forth in the Note,
said Note being incorporated lierein, and the terms and conditions
of said Note being made a part nereof by reference; and

NOW THEREFORE, to securs tlie payment of the principal and
interest of the Indebtedness secured hereby and any and all
extensions, renewals and modifications thereof, and the
performance of the covenants and agreerments herein contained and
also in consideration of the sum of One Tollars ($1.00) in hand
pald and for other good and valuable considerations, the receipt,
adequacy, and sufficiency of which are herery acknowledged, the
Mortgagor does hereby grant, transfer, assigrn, mortgage and convey
unto Mortgagee, 1ts successors and assigns foreyer, real estate
eituated in the County of Lake and State of Illinnis, legally
described as follows:

Lot 42 in Block 4 in A. A. Lewis Dempster Terminal Squal'® Second
Add, A Subdivision of Part of the North 1/2 of the Soutn 1/2 of
the North East 1/4 of Section 21, Township 41 North, Range 13 East
of the Third Principal Meridian, According to the Plat thereo?
recorded August 28, 1926 as Document 9386254, 1n Cook County,

Illinois,

4827 Loy F Leree"
Sherb

TESSLYSS




UNOFFICIAL COPY

»J” f"

TR

....;-w?'n.. TN "’i"‘"" ué‘P'_

maviarranar!t gttty
"""F,({_: _{f\ -y :wF‘M'
&r-t"‘l‘f('\ V-"“"n‘

v
25

nip bafio
Leton!




UNOFFICIAL CQPRY, ,

Parcel 2: Easement for ingress and egress over the common
elements for the benefit of Parcel 1 as shown on the survey
attached to the Declaration of Condominium recorded December 10,
1987 as Document 2639645, and the amendment recorded February 1,
1988 as Document 2653265,

Property Commonly Known as:

4827 Wright Terrace
Skokie, Illinois
PIN #10-21-220-019-000

which, with the oroperty hereinafter described, 1s referred toc as
the "premises”,

TOGETHER, with all buildings and improvements now or
hereafter constructed vpon said real estate or any part thereof,
and all heretofore or liereafter vacated alleys and streets
abutting said real estat¢, 2nd together with all fixtures now or
hereafter installed for use in the operation of the building or
buildings now or hereafter constructed on sald real estate,
including, but not limited to, all lighting, heating, cooling,
ventilating, air conditioning, plumbing, sprinkling, communicating
and electrical systems, and the flitures, and equipment pertaining
thereto, all awnings., water heaters, incinerators and carpeting,
all of which buildings, improvements, e parity with said real
estate and not secondarily and which shu!l be deemed to be a part
of the real estate;

TOGETHER, with all rents, issues anrf-profits and leases
thereof for so long and during all such times as Mortgagor, its
successors and assigns may be entitled thereto, and the tenements,
hereditaments, easements and appurtenances, (Any ruference herein
made to the "premises" shall be deemed to mean the arove-described
real estate and said buildings, improvements, fixtures, and the
rents, issues, profits and leases thereof, and said tenvments
hereditaments, easements and appurtenances, unless the context
shall require otherwise.}

TO HAVE AND TO HOLD the premises unto the Mortgagee, i's
successors and assigns, forever, for the purpose and uses set
forth herein.

MORTGAGOR DOES HEREBY COVENANT AND AGREE AS FOLLOWS:

FIRST: Payment of Principal and Interest: Maker shall
pay the principal and interest of the Note in accordance with the
terms and provisions thereof and shall pay when due all other
amounts provided herein.

TESSLURS
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SECOND: Preservation and Maintenance of Property:
Mortgagor will abstain from and will not permit the commission of
waste on the premises and will keep the buildings, improvements,
fixtures and equipment now or hereafter thereon in good repair and
will make replacements thereto as and when the same become
necessary. Mortgagor shall promptly notify Mortgagee in writing
of the occurrence of any loss or damage to the premises.

Mortgagor shall not materially alter or make material additions to
the buildings, improvements, or fixtures now or hereafter upon
sald premises, or remove the same therefrom, or permit any tenants
or other perszn to do so, without the prior written consent of the
Mortgagee whicli consent shall not be unreasonably withheld,
Mortgagor will not permit any portion of the premises to be used
for any unlawful purposes. Mortgagor covenants and agrees that in
the ownership, cpcration and management of the premises Mortgagor
will observe and ccoariv with all applicable federal, state and
local statutes, ordinances, regulations, orders and restrictions,
including, without limitation, all zoning, building code,
environmental protection s.stutes, ordinances, regulations, orders
and restrictions, If this Mortgage is on a condominium or a
planned unit development, Mortgagor shall perform all of
Mortgagor's cobligations under “h2 declaration or covenants
creating or governing the condomirlum or planned unit development,
the by-laws and regulations of the condominium or planned unit
development, and constituent documents., Mortgagee shall have the
right at any time, and from time to timz, to enter the premises
for the purpose of inspecting the same.

THIRD: Hazard Insurance: Mortgagar shall keep all the
premises insured against loss or damage by fire and the perils
covered by extended coverage insurance in an amcun® not less than
the unpaid principal balance. Mortgagor shall ai#o provide
liability insurance with limits for personal injury end death and
property damage in an amount not less than Five Hundr-z2 Thousand
Dollars. All policles of insurance to be furnished hereunder
shall be in form and content, and with insurer or insurers
satisfactory to Mortgagee, with a Standard Mortgage Clause and
Lenders Loss Payable Clause attached to all policies in favor and
inform and content satisfactory to the Mortgagee., The policies of
all such insurance and all renewals thereof, together with the
receipt evidencing payment in full of the premium thereon, shall
be deposited with the Mortgagee and shall contain provisilon for
thirty (30) days notice to the Mortgagee prior to any cancellation
thereof. In the event of loss or damage, the proceeds of said
insurance shall, after deducting the costs of collection thereof,
if any, make the insurance proceeds available to the Mortgagor for
repalr and restoration, provided: {(a)} the proceeds are deposited
with the Mortgagee

IECSSLYSS
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(b} there is no default under the terms of the Note, Mortgage, or
any other instrument securing the indebtedness; (c¢) the insurance
carrier does not deny liability to a named insured; (d) the
Mortgagee shall be furnished with an estimate of the costs of
restoration accompanied by an architect's certification as to such
costs and appropriate plans and specification; (e} If the
estimated costs of reconstruction shall exceed the proceeds
available Mortgagor shall furnish a bond of completion or such
other evidence satisfactory to the Mortgagee of the Mortgagor's
ablility to meet with excess costs; (f)} disbursement of the
proceeds during the costs of reconstruction shall be upon an
architect's cvertification as to the costs of the work done and
evidence that crere are no liens arising upon the reconstruction.
No payment made _prior to the final completion of work shall exceed
ninety percent [(20%) of the value of the work performed from time
to time and at all Uimes the undisbursed balance of the said
proceeds remaining in the hands of Mortgagee shall be at least
sufficient to pay far. tne costs of completion of the work free and
clear of liens; {(g) finai p2yment shall be upon an architects'
certificate and certification by one of the Mortgagee's appralsers
as to completion in accordance with plans and specification. The
building and improvements so ri#stored or rebuilt are to be of at
least equal value and of substartially the same character as prior
to the damage or destruction. In uil other cases the proceeds of
the loss under any policy shall be p#ld over to the Mortgagee in
repayment of the debt secured hereby.

FOURTH: Charges; Liens: Mortgegnr shall pay when due
all taxes and assessments that may be levied on said premises, and
shall promptly deliver to mortgagee receipts =liowing payment
thereof. Mortgagor shall pay when due all taxes and assessments
that may be levied upon or on account of this Mcrtyage or the
indebtedness secured hereby or upon the interest cr estate in said
premises created or represented by this Mortgage whcthier levied
against Mortgagor or otherwise. In the event payment by Mortgagor
of any tax referred to in the foregoing sentence would either be
unlawful if made or would result in the payment of interect in
excess of the rate permitted by law then Mortgagor shall havs o
obligation to pay the portion of such tax which would result "o
the payment of such excess; provided, however, in providing fo=r
such tax, Mortgagee at its election, may declare the entire
principal balance of the indebtedness secured hereby, together
with interest thereon, to be due and payable immediately, without

notice.

FIFTH: Funds for Taxes and Insurance: If required by
Mortgagee, Mortagor shall pay to Mortgagee, at the times provided
in said Note for payment of installments of principal and
interest, and in addition thereto, lnstallments of taxes and
assessments to be levied upon the premises, and installments of

4
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the premiums that will become due and payable to renew the
insurance hereinabove provided; esaid installments to be
substantially egual and to be in such amount as will assure to
Mortgagee that not less than thirty (30) days before the time when
such taxes and premiums respectively become due, Mortgagor will
have paid to Mortgagee a sufficlent amount to pay such taxes and
premiums in full, Sald amounts paild to Mortgagee hersunder need
not be segregated or kept in a separate fund and no interest shall
accrue or be payable thereon. Said amounts shall be held by
Mortgagee as additional security for the indebtedness secured
hereby. Said amount shall be applied to the payment of said
taxes, asseecmints and insurance premiums when the same become due
and payable; piovided, however, that Mortgagee shall have no
liability for any fajilure to so apply said amounts for any reason
whatsoever. Notiing herein contained shall in any manner limit
the obligation of Morptgagor to pay taxes and to maintain insurance
as above provided. In the event of any default by Mortgagor,
Mortgagee may, at its cption but without any obligation on its
part so to do, apply said¢ smsunt upon said taxes, assessments and
insurance premiums, and/or toward the payment of any amounts
payable by Mortgagor to Mortjagee under the Mortgage and/or toward
the payment of the indebtedness s3ecured hereby or any portion
therecf, whether or not then due or. payable.

SIXTH: Protection of Lender‘s Security: If default be
made in the payment of any of the afcrezaid taxes or assessments
or in making repairs or replacements or-Jua procuring and
maintaining insurance and paying the preniras therefore, or in
keeping or performing any other covenant of )iortgagor herein,
Mortgagee may, at lts option and without any #4bligation on its
part so to do, pay sald taxes and assessments, rnak® such repairs
and replacements, effect such insurance, pay sucii premiums, and
perform any other covenant of Mortgagor herein. All amounts
expended by Mortgagee hereunder shall he secured herely and shall
be due and payable by Mortgagor to Mortgagee forthwith cn demand
with interest thereon at the rate applicable under the Kote-from
the date of such expenditure.

SEVENTH: Reimbursement For Mortgagee Legal Expense: < In
the event that Mortgagee is made a party to any suit or
preceedings by reason of the interest of Mortgagee in the
premises, Mortgagor shall reimburse Mortgagee for all costs and
expenses, Including attorneys' fees, incurred by Mortgagee in
connection therewith, whether or not said proceeding or suit ever
goes to trial. All amounts incurred by Mortgagee hereunder shall
be secured hereby and shall be due and payable by Mortgagor to
Mortgagee forthwith on demand with interest therson at the rate
applicable under the Note from the date of such expenditure.

5
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EIGHTH: Acceleration: Should default be made in the
payment of the principal or interest of the Note or any other
indebtedness secured hereby or any renewal thereof, or in the
payment of any other sums provided in said Note or herein, or in
the performance of any covenant or condition provided in said Note
or herein, or default occurs as specified in paragraph Nineteenth
herein or in any other instrument or agreement securing said Note
or any other indebtedness secured hereby (including, without
limitation, the Assignment of Rents, Assignment of Lessor's
Interest in Lease or Security Agreement delivered by Mortgagor to
Mortgagee) or~in the event Judicial proceedings are instituted to
foreclose a“lian upon the mortgaged premises or any part thereof,
Mortgagee may-at any time after such default, and without notice,
declare the prircipal balance of the indebtedness secured hereby,
together with intcrest thereon, to be due and payable
immediately. The cormencement of proceedings to foreclose this
Mortgage shall, in any event, be deemed such declaration. In
addition to any other-right or remedy which Mortgagee may now or
hereafter have by law, tie liortgagee shall have the right and
power (a) to foreclose this Mcortgage by legal action, as provided
by Illinois Statute and the rules of practice relating thereto,
and this paragraph shall be deered as authorizing and constituting
a power of sale as mentioned in (8nid statutes or rules, and any
amendment thereto; and (b) to ente: upon and take possession of
sald premises with the irrevocable content of Mortgagor as given
and evidenced by its executlon of this - instrument, and as
Mortgagee in possession, let said premlisss, and recelve all the
rents, issues and profits thereof, which si® overdue, due or to
become due, and to apply the same, after the payment of all
charges and expenses deemed by Mortgagee to 'z necessary, on
account of the indebtedness secured hereby Mortgajgor for jtself
and any subseqguent owner of said premises hereby uareeing to pay
to Mortgagee in advance a reasonable rent for the vismises
occupied by it, and in default of so doing hereby agreas that it
may be dispossessed by the usual legal proceeding available
against any defaulting tenant of real estate and furthel sgreeing
to permit any action to be brought in its name to dispossess any
tenant defaulting in the payment of rent to Mortgagee or vicliuting
the terms of its occupancy, which right and power are effectivs
and may be enforced either with or without any action to foreclcce
this Mortgage.

NINTH: Application of Proceeds of Foreclosure: Upon a
foreclosure sale of said premises or any part thereotf, the
proceeds of such sale shall be applied in the following order:

(a} To the payment of all costs of the suilt of
foreclosure, including reasonable attorneys' fees and the costs of
title searches and abstracts;

ICSSLYSS
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(b) To the payment of all other expenses of Mortgagee,
including all money expended by Mortgagee and all other amounts
payable by Mortgagor to Mortgagee hereunder, with interest
thereon;

{c) To the payment of the principal and interest of the
indebtedness secured hereby;

{(d) To the payment of the surplus, if any, to Mortgagor
or to whomscever shall be entitled thereto.

TENIH: Waiver of Homestead; Waiver of Redemption:
Mortgagor waives and releases all rights and benefits under and by
virtue of the Lourstead Exemption Laws of Illinois and all other
exemption laws, qaccatorium laws or other laws limiting the
enforcement hereof.  MORTGAGOR WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UMNDER ANY ORDER OR DECREE OF FORECLOSURE OF
THIS MORTGAGE ON BEHALI OF MORTGAGOR, ON BEHALF OF THE TRUST
ESTATE, AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF MORTGAGOR IN ITS
REPRESENTATIVE CAPACITY AND OF ANY TRUST ESTATE, ACQUIRING ANY
INTERESTS IN OR TITLE TO THE MOFTGAGED PREMISES SUBSEQUENT TO THE
DATE HEREOF, IT BEING THE INTENT MFREOF THAT ANY AND ALL SUCH
RIGHTS OF REDEMPTION OF THE MORTGASUR AND OF ALL OTHER PERSONS,
ARE AND SHALL BE DEEMED TO BE HEREBY W/ IVED TO THE FULL EXTENT
PERMITTED BY THE PROVISIONS OF CHAPTER 110, SECTION 12-124 AND
SECTION 12-125% OF ILLINOIS STATUTES. Ii mortgagor 1s a land
trust, mortgagor does further represent i(pat it has been and is
authorized and empowered by the trust instiument and by all
persons having a power of direction over 1it. as such trustee, to
execute the foregoing waivers.

ELEVENTH: Receiver; Mortgagee in Possessilon: Upon or at
any time after the filing of any bill, complaint or zztition to
foreclose this Mortgage, the court may, upon application of
Mortgagee, place the mortgagee in possession or appoint a. i=ceiver
of the mortgaged premises. Such appointment may be made ei’ber
before or after the sale, without notice, and without regara o
the solvency or insolvency, at the time of application for
appointment, of the person or persons, if any, liable for the
payment of the indebtedness secured hereby and without regard to
the then value of the mortgaged premises or whether the same shall
be then occupied as a homestead or not, and without bord being
required of the applicant. Such receiver or mortgagee in
possession to the extent permitted by law shall have the power to
take possession, control, and care of said premises, and to
collect the rent, issues and profits of said premises during the
pendency of such foreclosure, and, in case of a sale and
deficiency, during the full statutory period of redemption, if
any, whether there be a redemption or not, as well as during any
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further times when Mortgagor, its successors and assigns, except
for the intervention of such mortgagee Iln possaeaasion or receliver,
would be entitled to collect such rents, issues and profits, and
all other powers which may be necessary or are usual in such cases
for the protection, possession, control, management and operation
of the premises, during the whole of said period. The court from
time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (a} the costs of
management of the property and collection of rents, including but
not limited to the fees of the receiver or mortgagee in
possession, premiums or receiver's bonds and reasonable attorneys'
fee; (b) the indebtedness secured hereby or of any judgment
foreclosing thls Mortgage or any tax, special assessment, or other
lien which may (oe or become superior to the lien hereof, or of
such judgment, piovided such application is made prior to
foreclosure sale; (¢} the deficlency in case of sale and
deficiency. Any such proceeding shall out in no manner prevent or
retard the collection ~f said indebtedness by foreclosure or
otherwise.

TWELFTH A: Condempat/on: Any and all awards hereafter
made or to he made to the preazint and all subseguent owners of the
premises by any governmental or other lawful authority for taking,
by condemnation or eminent domali < the whole or any part of the
premises or any improvement located tiisreon or any easement
therein or appurtenant thereto {including any award from the
United States Government at any time after the allowance of the
claim therefor, the ascertainment of the¢ unmount thereof and the
issuance of the warrant for payment thereof) are hereby assigned
by Mortyagor to Mortgagee, which award Mortgugse is hereby
authorized to collect and receive from the condczmnation
authorities, and Mortgagee 1s hereby authorizec to glve
appropriate receipts and acquittances therefore, ani Mortgagee
shall use or apply the proceeds of such award or awaras in the
same manner as is set forth in Paragraph Third herzof with regard
to insurance proceeds received subsequent to a fire or other
casualty to the premises. Mortgagor covenants and agrees that
Mortgagor will give Mortgagee immediate notice of the actual or
threatened commencement of any such proceedings under condempation
or eminent domain, affecting all or any part of the said prem.sec
or any easement therein or appurtenant thereto, including
severance and consequential damage and change in grade of streets
and will deliver to Mortgagee copies of any and all papers served
in connection with any such proceedings. Mortgagor further
covenants and agrees to make, execute, and deliver to Mortgagee,
at any time or times upon request, free, clear and discharged of
any encumbrances of any kind whatscever, any and all further
assignments and/or instruments deemed necessary by Mortgagee for
the purpose of validly and sufficiently assigning all awards and
other compensation heretofore and hereafter to be made to

8
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Mortgagor for any taking, eilther permanent or temporary, under any
such proceeding. At Mortgagee's option, any such award may bhe
applied to restoring the improvements upon the same terms and
conditions provided with respect to insurance proceeds in
Paragraph Third hereof.

TWELFTH B: That notwithstanding any provision herein to
the contrary and in particular Paragraph Twelfth A hereof, in the
event of any damage or taking as therein described by eminent
domain of less than the entire mortgaged premises, it is hereby
agreed that Mortgagee shall make available the proceeds of any
award receiv#a in connection with and in compensation for any such
damage or taking for the purpose of rebuilding and restoring so
much of the imprcvements within the premises affected hereby,
subject to the rnllowing conditions: (a) that Mortgagor is not
then in default unaesr any of the terms, covenants and conditions
hereof; (b} that all then existing leases affected in any way by
such damage or taking shall continue in full force and effect
without reduction or aba*ement of rental (except during the period
of untenability); (c} thac Mortgagee shall first be given
satisfactory proof that such inprovements have been fully restored
or that by the expenditure ol such money will be fully restored,
free and clear of all liens, except as to the lien of this
Mortgage:; (d) that in the event such award shall be insufficient
to restore or rebuild the said improvements, Mortgagor shall
deposit promptly with Mortgagee the amount of such deficlency,
which, together with the award proceeds. shall be sufficient to
restore and rebuild the said premises; (e; that in the event
Mortgagor shall fall within a reasonable c¢jlaz, subject to delays
beyond its control, to restore or rebuild tae said improvements,
Mortgagee, at its option, may restore or rebuild the said
improvements for or on behalf of the Mortgagor and for such
purpose may do all necessary acts including using onid funds
deposited by Mortgagor as aforesaid; (f) that the excuss of said
award not necessary for completing such restoration shall be
applied as hereinafter provided as a credit upon any povtion, as
selected by Mortgagee, of the indebtedness secured hereby. In the
event any of the sald conditions are not or cannot be satisfisd,
then the alternate dispostion of such award as provided for in
Paragraph Twelfth A shall again become applicable. Under no
circumstances shall Mortgagee become perscnally liable for the
fulfillment of the terms, covenants, and conditions contained in
any of the sald leases of the said premises nor obligated toc take
any action to restore the said improvements.

THIRTEENTH: Business Loans: Mortgagor represents that
the proceeds of the Note secured by the Mortgage will be used for
the purposes specified in Illinois Revised Statutes, Chapter 17,
Section 6404, and that the indebtedness secured hereby constitutes
a business loan which comes within the purview of said section.

9
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FOURTEENTH: Severability: Nothing contained herein or
in the Note contained nor any transaction related thereto, shall
be construed or shall so operate either presently or
prospectively, {(a) t¢ require Mortgagor to pay interest at a rate
greater than 1is now lawful in such case to contract for, but shall
require payment of interest only to the extent of such lawful
rate, or {b) to require Mortgagee to make any payment or do any
act contrary to law, and if any clause or provision herein
contained shall ctherwise so operate to invalidate this Mortgage,
in whole or in part, then such clauses and provisions only shall
be held for naught as though not herein contained and the
remainder of this Mortgage shall remain operative and in full
force and effevct, and Mortgagee shall be given a reascnable time
to carrect any error.

FIFTEENTH. < 'Iniform Commercial Code Security Agreement:
Mortgagor, within ten {(10) days after request by mail, shall
execute, acknowledge, 4id deliver to Mortgagee a security
agreement, financing staterient, or other similar security
instrument, in form satisfuctory to the Mortgagee, covering all
property of any kind whatscever owned by the Mortgagor, which, in
the sole opinion of the Mortgage», is essential to the operation
of the premises and concerning waich there may be any doubt as to
whether the title to the same has ‘teen conveyed by or a security
interest therein perfected by this Mcrtgage under the laws of the
State of Illinois and will further exccute, acknowledge, and
deliver any financing statement, affidavit, continuation
statement, or certificate or other documents as Mortgagee may
request in order to obtain, perfect, preservsz, maintain, continue,
and extend the security interest. Mortgagor further agrees to pay
Mortgagee, on demand, costs and expenses incurrcd by Mortgagee in
connection with the preparation, execution, recording, filing, and
refiling of any such document.

SIXTEENTH: Partial Releases: Mortgagee, withcut notice,
and without regard to the consideration, if any, paid therelar,
and notwithstanding the existence at that time of any inferinr
liens, may release any part of the premises or any person llable
for any indebtedness secured hereby, without in any way effectny
the liability of any party to the Note and this Mortgage or any
other security given for the indebtedness secured hereby and
without in any way affecting the priority of the lien of this
Mortgage and may agree with any party obligated on said
indebtedness herein to extend the time for payment of any part or
all of the indebtedness secured hereby. Such agreement shall not,
in any way, release or impalr the lien created by this Mortgage,
or reduce or modify the liability, of any person or entity
personally obligated for the indebtedness secured hereby, but
Mortgagee shall be permitted hereunder to extend the lien hereof

10
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’

against the title to all parties having any interest in said
security which interest is subject to the indebtedness secured by
this Mortgage.

SEVENTEENTH: Annual Report: Mortgagor at its expense
shall furnish to Mortgagee an annual audit of the operation of the
premises, showing in reasonable detail total rents received and
total expenses,

EIGHTEENTH: Warrant and Defense of Title: At the time
of the execution and delivery of this instrument Mortgagor is
truly seized ci the premises in fee simple, free of all liens and
encumbrances wamtsoever, and will forever defend the same against
any and all claiws whatever, and the lien created hereby is and
will be kept a seccud lien upon said premises and every part
thereof. Mortgagor £nzll pay when due all water charges, sewer
service charges and al) other amounts which might become a lien
upon the premises pric.’ to this Mortgage and shall, upon written
request, furnish to Mortgagre suplicate receipts therefor.

NINETEENTH: Defaul%: (a) Upon the failure by Mortgagor
to pay the principal sum secur2d hereby, or of any installment
thereof, or of interes: thereon, cr of any installment thereof, as
they severally become due, or in (he performance or observance of
any other terms, covenant, or condition in this Mortgage.
specifically, and not exclusively Sectilon Twentieth herein, or the

note or in any instrument now or hereatizr evidencing or securing
sald indebtedness, or if the mortgagor or .1 the event the
mortgagor is a land trust, any benefliciary ‘of mortgagor shall file
a petition in voluntary bankruptcy or under iiie Federal Bankruptcy
Act or any similar law, state or federal, whether por or hereafter
existing, or if Mortgagor or any of its beneficlaiies shall file
an answer admitting insolvency or inability to pay.i%s debts, or
fail to obtain a vacation or stay of involuntary proszedings
within ten (10) days from the institution thereof, or i: the
Mortgagor or any of its beneficiaries shall have an order {ar
relief entered against it in a bankruptcy or similar proceecing,
or a trustee or a receiver shall be appointed for the Mortgug.r or
any of its beneficliaries shall have an order for relief entered
against it in a bankruptcy or similar proceeding, or a trustee or
a receiver shall be appointed for the Mortgagor or any of its
beneficiaries for all or any portion of the premises or for ali of
its property or the major part thereof in any inveluntary
proceeding, or any court shall have taken jurisdiction of all or
any portion of the premises or all of the property of the
Mortgagor or any of its beneficiaries or the major part thereof in
any involuntary proceeding for the reorganization, dissolution,
liquidation or winding up of the Mortgagor or any of lts
beneficiaries, and such trustee or receiver shall not be
discharged or such jurisdiction relinquished or vacated or stayed
11
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on appeal or otherwise stayed within twenty (20) days, or the
Mortgagor or any of its beneficlaries shall make an assignment for
the benefit of creditors, or shall admit in writing its inability
to pay its debts generally as they become due or shall consent to
the appoiantment of a receiver or trustee or ligquidator of all or
any portion of the premises or of all of its property or the major
part therecf, then, upon the occurrence of any of sald events, the
Mortgagor shall be in default and the entire Indebtedness secured
hereby shall, at the option of the Mortgagee after notice as
hereinafter provided, become immediately due and payable, and,
thereupon, or at any time during the existence of any such
default, the Mortgagee may proceed to foreclose this Mortgage by
judicial procesdings according to the statutes in such case
provided, and anv _failure to exerclse sald option shall not
constitute a waiver of the right to exercise the same at any other
time. Mortgagee shiall additionally have the right to file an
action at law on the rute and any other remedy provided by law,
which remedies shall b2 concurrent and may be pursued
simultanecusly.

(b)In any case in which, under the provisions of this
Mortgage, the Mortgagee has a right to institute foreclosure
proceedings whether or not the entvire principal sum secured hereby
is declared to be immediately due ic aforesaid, or whether before
or after the institution of legal proceedings to foreclose the
lien hereof or before or after sale thereunder, forthwith, upon
demand of Mortgagee, Mortgagor shall surisnder to Mortgagee and
Mortgagee shall be entitled to take actua) possession of the
premises, or any part thereof, personally o Dy its agent or
attorneys, as for condition broken and Mortgasse in its discretion
may enter upon and take and maintain possession of all or any part
of said premises, together with all documents, boo%s, records,
papers, and accounts of the Mortgagor to the then Owner of the
premises relating thereto, and may exclude the Mortgacor, its
agents, or servants, wholly thereform and may, as attornay in
factor or agent of the Mortgagor, or in 1ts own name as fortgagee
and under the powers herein granted: (1) hold, operate, nanige,
and control the premises and conduct the business, if any,
thereon, elther personally or by its agents, and with full power
to use such measures, legal or equitable, as in lts discretion o~
in the discretion of its successors or assigns may be deemed
proper or necessary to enforce the payment or securlty of the
avails, rents, issues, and profits of the premise including
actiocns for recovery of rent, actions in forcible detainer and
actions in distress for rent, hereby granting full power and
authority to exercise each and every of the rights, privileges and
powers herein granted at any and all times hereafter, without
notice to the Mortgagor; (ii) cancel or terminate any lease or
sublease for any cause or on any ground which would entitle
Mortgagor to cancel the same; (111} elect or disaffirm any lease

12
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or sublease made subsequent to this Mortgage or subordinated to
the lien hereof; (iv) extend or modify any then existing leases
and make new leases, which extensions, modifications and new
leases may provide for terms to expire, or for options to lessees
to extend or renew terms to expire, beyond the maturity date of
the indebtedness hereunder and the issuance of a deed or deeds to
a purchaser or purchasers at a foreclosure sale, it being
understood and agreed that any such leases, and the options or
other such provisions to be contained therein, shall be binding
upon Mortgagor and all persons whose interests in the premises are
subject to the lien hereof and to be binding also upon the
purchaser or purchasers at any foreclosure sale, notwithstanding
any redemption from sale, discharge of the mortgege indebtedness,
satisfaction of any foreclosure judgment, or issuance of any
certificate of szle or deed to any purchaser; (v) make all
necessary or prope! ‘epairs, decorating, renewals, replacements,
alterations, additicas, betterments, and improvements to the
premises as tc Mortgagrs may seem judicious; to insure and
reinsure the premises agsinst all risks incidental to Mortgagee's
possession, operation, ana management thereof and to receive all
avalls, rents, issues, and profits. 1In the event of a conflict
between the provisions of this paragraph and any separate
assignment of rents taken in coinection herewith, the provisions
of the separate assignment shall givern.

{c) Any avails, rents, issuaes and profits of the
premises received by the Mortgagee after having possession of the
premises, or pursuant to any assignment thereof to the Mortgagee
under the provisions of this Mortgage or of esay separate
Assignment of Rents or Assignment of Leases, 3hall be applied in
payment of or on account of the following, in suvcn as the
Mortgagee (or 1in case of a receivership, as the c~ourt) may
determine:

(1} to the payment of the operating expenses of the
premises, including reasonable compensation to the Mortgagee or
the receiver and its agent or agents, if management of the
premises has been delegated to an agent or agents, and shall &lso
include lease commissions and other compensation and expenses ¢
seeking and procuring tenants and entering into leases,
established claims for damages, if any, and premiums on insurance
hereinabove authorized;

(1i) to the payment of taxes, special assessments,
and water taxes now due or which may hereafter become due on the
premises, or which may become a lien prior to the lien of this
Mortgage;

13
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(iii) to the payment of all repairs, decorating,
renewals, replacements, alterations, additions, betterments, and
improvements of sald premises, to place said property in such
condition as will, in the judgment of Mortgagee or raceiver, make
it readily rentable;

(iv) to the payment of any lndebtedness secured
hereby or any deficiency which may result from any foreclosure
sale; and

(v} any overplus or remaining funds to the
Mortgagor, i+s successors, or assigns, as their rights may appear.

TWENT(FIH: Transfer of Property: If all or any part of
the Property or, ‘r the event the property is held in a land
trust, the beneficia) interest of the trust holding title thereto
is so0ld, transferred  rconveyed, assigned or alienated (which shsll
include the executiorn of any form of installment agreements for
deed or beneficial interest), by Mortgagor or the beneficlaries
without the Mortgagee's prior written consent, Mortgagee may, at
Mortgagee's option, declare all the sums secured by this Mortgage
to be immediately due and payso.e.

TWENTY-FIRST: That the proceeds of the Loan evidenced by
the Note are intended to finance the purchase of property located
in Lake County, Illincis and Mortgager further covenants and
agreas that:

{a) Upon default by Mortgager in eay of the terms,
provisions or covenants contained in the Net~; this Mortgage, or
any other loan dcouments or documents granting or purporting to
grant a security interest in the Lake County preparty to
Mortgagee, after due notice as required herein or tharein, if any,
the holder of the Note may (but need not):

(1) declare the entire principal indebteane=s and
interest thereon due and payable:

{2) avail themselves of any other remedy afforasd
either by law or by the aforementioned documents.

The holder of said Note may exercise any or all of the
aforesald remedies,

(b} In the event of the conflict between the terms of
this Mortgage and the Note {including, but not limited to,
provisions relating to notice or waiver thereof), those of the
Mortgage shall govern and prevall over those of the Note.

14
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TWENTY~SECOND: Notlce: All notices, demands and
requests required or permitted to be given to Mortgagor or
Mortgagee hereunder or by law shall be deemed delivered when
deposited in the United States mail with full postage prepaid by
registered or certified mall addressed to:

Mortgagor at: B737 St. Louis Avenue
Skokle, IL 60076

Mortgagee at: 1201 S, Milwaukee Avenue
Libertyville, IL 60048

or to such other address as the party to be served with notice may
have furnished Jp writing to the party seeking or desiring to
serve notice asa pnlace for the service of notice,

TWENTY-THIADP:, Remedies Cumulative: Each and every of
the rights, remedies_nud benefits provided to Mortgagee herein
shall be cumulative and shall not be exclusive of any other of
said rights, remedies or henefits, or of any other right,
remedies, or benefits allow:d by law. Any waiver by Mortgagee of
any default shall not constiitvte a waiver of any similar or other
gefault,

TWENTY-FOURTH: Incorporatjon of Uniform Commercial
Code: To the extent that this instrumsnt may operate as a
security agreement under the Uniform Ccupuercial Code, Mortgagee
shall have all rights and remedies conferrid therein for the
benefit of a secured party (as sajd term dsfined in the Uniform
Commercial Code).

TWENTY~FIFTH: Successors and Assigns Courd; Joint and
Several Liability: Captions: All of the covenanta and conditions
hereof shall run with the land and shall be binding »ron and inure
to the benefit of the successors and assigns of Mortgagor and
Mortgagee, respectively, and all persons clalming through 2r under
them. Any reference herein to Mortgagee shall include th=
successors and assigns of Mortgagee. All covenants and agr«e.ents
of Borrower shall be joint and several. The captions and headings
of the paragraphs of this mortgage are for convenlence only ana
are not to be used to interpret or define the provisions hereof.

TWENTY-SIXTH: Environmental Concerns: Mortgagor has
made a physical investigation of the premises, and no
Envircnmental Conditions, as defined herein, are present on or
affect the premises,

15
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Mortgagor agrees not to cause or permit any toxic or
hazardous substance or waste, or underground storage tanks, or any
other pollutants which could be detrimental to the premises, human
health, or the environment, or that would violate any local, state
or federal laws or regulation (collectively, "Environmental
Conditions”) to be present on or affect the premise. If Mortgagee
determines that Environmental Conditions either do or may exlist at
the premises, or if Mortgagor causes or permits Environmental
Conditions to be present on or affect the premises, Mortgagor
agrees to indemnify, defend and save Mortgagee, its successors and
assigns, harmless, from and against the following: (1) any
liability, luss, cost, damage or expense (including, without
limitation, attorneys' fees and expenses} arising from the
imposition or recording of a lien, the incurrence of any clean-up
and removal costs under any hazardous waste, environmental
protection, spill Conpensation, clean air and water, or other
local, state or fedeca: law (collectively, the "Environmental
Laws") with respect to/ the premises, or to any other real or
personal property owned by Mortgagor or Borrower in the State of
Illinois, or liability to-ziy third party in connection with any
violation of the Environmentul Laws or other action by Mortgagor
or its agents, and (1i) any loss or value in the premises as a
result of any such lien, such clean-up and removal costs, or such
other liability incurred.

IN WITNESS HEREOF, Edward Kidzorski and Wanda Kedzorski
accept and agree to the terms and covenants contained in this
Security Instrument and in any rider(s) @xacuted by borrower and
recorded with it, ’

vl A
%G‘Tﬁ Kedzorskl

s

Wanda Kedzorsky [
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STATE OF ILLINOIS)
) S8,

COUNTY OF

e ———————

I, LJosephihg / stk7k(/dﬁZ a Notary Public in and for said
County, in the State aforez?id. D ‘Eg?EBY CERTIFY

THAT Ectard LdzorsK, o onclo KaZors K bersonally known to me
to be the same person(s) whose name(s) are subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged thrat +hey signed and delivered the said
instrument as /7 Ac,//~ " free and voluntary act for the uses
and purposes therein set forth.

GIVEN UNDER MY HANI und official sea) this /2 Th day
of Sc’pfc’m b&r— L, 19 D&,

é&‘df‘-ﬁfuw% Lck cleef, -
(¥otasy Public J )
Serrsen e

My commission expires “OFICIAL SEAL” )
Josephig b Bucklay

%‘&hﬂt’ﬂ/ g /Y ??’—/ Notary Pubilic, Stdiaat Hinois

My Commiseion Expiecs Sunpuo

Prepared by and mail to:
Linda L. Bousson
American National Bank of Libertyville

1201 South Milwaukee Avenue
Libertyville, IL 60048

'BOX 833 - TH

KEDZMTG2/LLB13
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