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responsible r the proper appli Aatich erect. ’

Mortgagor and Cc-Borrower hereby waive, to the extent permitted by law, the
benetf 1t of all appraisement, valuation, stay, extensioh, reinstatment and
redemption laws now or hereafter in force and all rights of marshalling in
the event of any sale hereunder of the Mortgaged Premises or any part thereof
or any i1nterest therein. Further, Mcrtgagor and Co-Borrower hereby expressly
waives any and all rights of redemption from sale under any order or decrees
of foreclosure of this Mortgage on behalf of Mortgagor and Co-Borrower, the
trust estate and all persons beneficially interested therein and each and
every perscn acquiring any interest in or title to the Mortgaged Premises
subsequent tc the date of this Mortgage and on behalf of all persons tc the
extent permitted by . the provisions of Chapter 110, Section 112-125, of the
Illinois Revised Statutes, or any statute. enacted in subatitution theraof.

The proceeds of any sale of the Mortgaged Premises or any part thereof or
interest therein, whether pursuant to foreclosure or power of sale or

otherwise, and all amounts received by Mortgagee by reason or any possession,
operation or management of the Mortgaged Premises or any part thereof, together
with iny other sums at the time held by Mortgagee, shall be applied, subject

to the rights cof the holder of the First Mortgage Lien, if any, in the following

order:

Firsr. To all costs and expenses of the sale of the Mortgaged
Premises or any part thereof or any interest therein, or
entering upon, taking possession of, removal from, holding,
nperating and managing the Mortgaged Premises or any part
thareof, together with {(a}) the costs and expenses of any
1eceiver of the Mortgaged Premises or any part therecof,
aprointed pursuant hereto; (b} the reasonable fees and
expenses of attorneys, accountants and other professionals
employed hy Mortgagee or those engaged by any receiver;
and (c¢) arv indebtedness, taxes, assaessments or other
charges piicr to the lien of this Mortgage, which Mortgagee
may consider wacessary or desirable to pay;

To any indebtecness secured by this Mortgage a. the time
due and payable, «~tiher than the indebtedness w.-h respect
to the Note at the time ocutstanding;

Te all amounts of princiral and interest due and pavyable

on the Note at the time o receipt of proceads {whether

at maturity or on a datc'rixed for any installiment payment
or by declaration of acceleat:on or otherwise), including
interest at the Default Intexzart Rate on any oveardue
principal and (to the extent peinmitted under applicable law)
on any overdue interest, and in cas< such sums shall be
insufficient to pay in full the arcunc so due and unpaid
upon the Note, then, first, to the pawviient of all amocunts
of interest at the time due and payalle and, second, to the
payment of all amounts of principal;

The balance, if any, to the persaon or entit; xhen entitled
thereto pursuant to applicable state law.

Enter upon the Mortgaged Premises and (i} complete, or cause to t& completed,
the rehabilitation of and construction on the improvements situated thereon

1n accordance with plans heretofore approved by or on behalf of the Mortgagee
and employ all necessary personnel, at the risk, cost and expense of Mortgagor
and Co-Borrower; (ii) discontinue any work commenced with respect to
rehabilitation cof and construction cn the improvements or change any course of
action previously undertaken and not be bound by any limitations or
requirements of time; (iii) assume any construction contract made by Mortgagor
or Co~-Borrower in any way relating to the rehabilitation of the improvements
and taxe over and use all or any part of the labor, materials, supplies and
equipment contracted for by Mortgagor or Co-Borrower, whether or not
previously incorporated into the imprevements; and (iv) in connection with

any rehabilitation or construction of the improvements undaertaken by

Mortgagee pursuant to the preovisions of this subparagraph, engage builders,
contractors, architects and engineers and others for the purpose of completin
the rehabilitation or construction of the improvements, pay, settle, or
compromise all bills or claims which may beccome liens against the Mortgaged
Premlises or which have been or may be incurred in any manner in connection
with completing the rehabilitation or construction of the improvemants, and
take or refrain from taking any action hereunder as Mortgagee may frcm time

-11a-
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32.  BINDING ON SUCCESSORS AND ASSICNS.

Subject to the provisions hereof restricting or limiting Mortgager's and Co-
Borrower's rights of assignment and transfer, all of the terms, covenants,
conditions and agreements herein set forth shall be binding upon 2nd insure to the
benefit of the respective successors and assigns of the parties hereto.

33. APPLICABLE LAW.

This Mortgage shall be governed by the laws of the State of Illincis, which laws
shall also govern and control the construction, enforceability, validity and
interpretation of this Mortgage.

34, SEVERABILITY.

Every provision herecf is intended to be severable, If any provision of this
Mortgage is determined by a court of competent jurisdiction to be illegal or invalid
for any reason whatsoever, such illegality or invalidity ahall not affect the

other provisions hereof, which shall remain binding and enfarceable.

35. DEFEASANCL,

If Mortgagor ard Co-Borrower shal) pay the principal and interest due under the
Note in accordince with the terms thereof, and if it shall pay all other sums
payable under tiijs Mortgage and the Security Agreement, then this Mortgage and
the estate and rignts hereby created shall cease, terminate and become veid, and
thereupon Mortgages, upon the written request and at the expense of Mortgagor and
Co-Borrower, shall execute and deliver to Mortgagor and Co-Borrower such
ingstruments as shall be fequired to evidence of record the satisfactiocn of this
Mortgage and the lien thersot.

This Martgage .s executed by Amecican National Bank and Trust Company of Chicago

not .psrsonally but as Trustee as aforesaid in the
exercise of the power and authority ‘cinferred upon and vested in it as such Trustee.
No personal liability shall be assert(d o~ enforceable against the Trustee in respect
to the Mortgage, all such liability, if (any, being expreasly waived by each taker and
holder of the Note secured hereby. Nothinco herein c¢ontained shall modify or discharge
the personal liability expressly assumed by.ary co-maker or guarantor of the obhligations
hereby secured. Each original and successivy ‘iclder of the Note accepts the same upon
the express condition that no duty shall rest uprn- the Trustee to sequester the rents,
issues and profits arising from the Mortgaged Prrmises, or the proceeds arising from
the sale or other disposition thereof, but in care of default in the payment of this
Note or under any of the terms and preovisions of thise Mortgage, the socle remedy of
Mortgagee with respect to Mortgagor and Co-Borrower s:=17 be by foreclosure of the

Mortgage.

IN WITNESS WHEREOF, Mortgagor and Co-Borrower has executed *jiis Mortgage as of the
day and year first above written.

American National Bank and Trust Coripany of Chicagoe
and no: parsonplly but solely as Trusiee as aforesaid

/"
/, . . -
By: 444~3[/"3>d€f/ L~ ;;[L‘ﬂ4//y;‘7
Attest: }], 429&4011/g
-/ AND

-y
\'*’ 4::1*-/" (’“\Z I S
{Co- Bbr@%wer)<WEyne Lee~

X

: - : CL t )
THIS INSTRUMENT PREPARED BY: i Ly e /ﬂ/ o

e

jCo—Borrower) Frances’'N. Lee

Mark W. Burns

Keck, Mahin and Crate
233 South Wacker Drive {Co-Borrowar)
Chicago, Illinois 60606

(Co-Borraower} %

1] h

a}

. . (&3]
{GCT t7 PH 1t 20 BB475606 g
-l4- o
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STATE OF ILLINOIS)
)58,

COUNTY OF COOK }

I. the undersigned a Notary Public, in and for the County and State aforesaid, Do
Tt vpirie o~ Fresioelk,
HEREBY CERTIFY, that BULWG T 0 e .

Lw

of American National Bank and Trust Company of Chicago

. — e erigaY
m{ﬁf:\-r"ﬁ': Fuorirrt ) . Ay
and . . ,

personally }lnovn to me to be the same person whose names are subscribed to the foregoing

and T

Y

instrument as sach LSRR

Secretary, respectivaly, appeared before me this day in person and acknowledge that they

signed and delivered trec said instrument as their own free and voluntary acts, and as

American National Bank and Trust Company of Chicago

the free and voluntary act_of said

as Trustee, for the uses and purposes therein set

forth; and said ) Secretary did also then and there acknowledge

that he, as custodian of the corpolate seal of American National Bank and Trust

Company of Chicago dia affix the said corporate seal of said national

banking association to said instrument as 'i: own free and voluntary act and the free

and voluntary act of said national banking ascoliation, as Trustea, for the uses and
purposes therein set forth. R th}
i

Given under my hand and official seal, this

P e e e e
g CEUEUTAL SLALe
~ AN 1o 4

§ cunood 1lhingly
E Paoaes 1OFHOL

L .. . ) . S e P P V)

Commission Expires:

9095LbR8
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STATE OF ILLINOIS)
1S85.
COUNTY OF COOK )

I, undersigned, a Notary Public, in and for the County and State aforesaid, DO

HEREBY CERTIFY, that Wayne Lee and Frances N. Lee 4 hAASJJQMJ{ Ci:li)hL(M
’ y

personally known to me be the same person(s) whose name{s) are subscribed to the
foregoing instivinsnt respectively, appeared before me this day in person and
acknowledged that thoy signed and delivered the said instrument as their own free

and voluntary acts, and /az the free and voluntary act of Wayne Lee and

Frances N. Lee

for the uses and purposes thereil _.e* forth.

Given under my hand and official seal, this | l ., day of O i K ,(‘\% .
//¢~—~\\ s .

NOTAR;T’ BUBLIC
ErYfes \ TS5 -5

COMMISSION EXPIRES:
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ADJUSTABLE RATE CONSTRUCTION LOAN NOTE
EXHIBIT A

640,100,00 October 1

FOR VALUE RECEIVED, American Naticnal Bank and Trust Company of Chicago

not personally but as Trustee under Truat Agreement dated September 22, 1988 and
known as Trust Number 106584-09 and Wayne Lee and Frances N. Lee

{hereinafter collectively, together with any assignee or transferee of the satate of
the foregoing trust, referred to as “Borrower®), jointly and severally promise to pay
to COMMUNITY INVESTMENT CORPORATION or Order ("Lender®) at its offices located at
600 South Feders., Chicago, lllinois 60605 or at auch other place or to such other
party or partics .2s Lender may from time to time designate, the principal sum of

Six Hundred Forty "housand and No,/100 Dollars ($ 640.000,00 }., or
S0 much thereof as stoll have been advanced, with interest on the principal sum remaining
from time to time unrajd, at the initial rate of __nine and three-quacrters Ppercent (_g 75 %)
per annum {the *Initial) hrate"), computed from the date of sach advance, and subjsct to
adjustment, and payable; ii..the manner hereinafter provided.

Each advance of principal .s2all be made in accordance with and pursuant to the terms of
the Mortgage and Construction Loan Agreement {as hereinafter defined) and used exclusively
for the acquiaition or refinance¢ and rehabilitation of the real satate described in the
Mortgage given as security for thir rnote,

Interest only, on advances of principal made from time to time, shall be payable on the
first day of November . 19 88, for interest occuring in the preceding month and

on the first day of each month thereaftcc tmthe first day of the month in which
payments to principal and interest commence.

Installments of principal and interest, in alvence, in the amount of $_5,703.28 , based

upon 4 level annuity amortization of 25 years, at the Initial Rate subject to
adjustment as herein provided, shall be pavable »r “he twentieth day of November

19 83, and on the twentieth day of each moath thera@aa.tar until the entire principal sum
is repaid in full. 1In any event, the balance of priucipal together with acerued interest
thereon shall be due and payable on Qctober 11,2008 {("Maturity Date").

The interest rate during the period when interest alone .= rayable shall be subject to

monthly adjustments and shall be determined as of the fiftasnuh day of each month to be
the higher of the following: The First National Bank of Chicergo’s Base Rate {as herein
dsafined) in effect on the fifteenth day of each month plus 2/ . percent rate of

interest or the Initial Rate.

The First National Bank of Chicago's Base Rate shall mean the Corporate Base Rate
announced by the Bank from time to time.

The interest rate during the pericd that installmengs of principal and inter-est are
payable is subject tc adjustment at three-year intervals on the third, six%)r, ninth,
twelfth, fifteenth, and eighteenth (where applicable) anniversaries of the ligst day
of the month in which the commitment on this lcan was accepted. THE ANNIVERSARY DATE
FOR THIS LOAN IS July 1, 199} . The interest rate shall be the Index plus

2k percent rate of interest based upon the latest available Index aa of 45 days
prior to the anniversary date. The Yield on three-ysar U.S. Treasury Notes as
calculated and published monthly by the Board of Governors of the Federal Reserve as
Federal Reserve Board Publication G-13 shall constitute "The Index® herein.

In the event the Federal Reserve Board of Governors shall discontinue the publication

of the *Index", adjustments shail be based on an alternative interest rate index
published by another agency of the United States or a responsible publisher of similar
statistical information of nationally racognized authority., Adjustments to the interest
rate shall correspond directly to the movement of the Index.

Adjustments in payments to principal and interest will be based on a level annuity
monthly payment determined on the basis of the then current interest and the initiail
level annuity amortization term of 25 years; and, if applicable, adjustments will
commence on the twentieth day of the month immediately following the third, sixth, and
ninth anniversaries of the date herecof. Lender shall notify Borrower, in writing, not
less than thirty (JO) days prior to any date upon which a new interest rate is to go
into effect, of the amount of the adjusted annuity payment then applicable.
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EXHIBIT B

Legal Description

Lots 193 and 194 in Sheridan Drive Subdivision, being a Subdivision of

the North 3/4 of the East 4 of the North West 4 of Section 17, Township

40 North, Range 14 East of the Third Principal Meridian, together with
that part of the West % of the said North West %, which lies North of

the South 800 feet thereof and East of Green Bay Road, all in Coock County,
Illinois,.

Property Commonly known 4601-09 North Beacon, Chicago, Illincis

Property Tax Index No.: 14 17-109-011 Volume No.:

BOX 332-GG

RETURN TO: COMMUI/ITY INVESTMENT CORPORATION
600 South Federal - Suite 306
Chicago, T.iinois 60605

ATTENTION: Frances L. Aiderson

90952988
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