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AINSDALR REDERAL SAVINGS and LOAN
P.0O. 20X 386 HMNBCAIE, ILINOTS 60521

[Space Above This Line For Recording Data)
LOAN % 012-1307069
MORTGAGE 47y

IHIS MORTGAGE. ('S ity Inst nt™) is given on OCTORER L U
THIS TGAGE. ("Security Instrume SBIVEN ON o LTINS N .
19...8.9. The mortgagor is ....AXZ .COR EQRB.EQN...AN...ILLI.N.O.IF}....C.OR)?.ORA.I;I.QN .......... HINEBALE
e en e eeE e bt e, “Borrower‘g. This Security Instrument is given to. AL22 LR B s
FEDERAL SAVINGS AND LOAN ASSOCIATION =~~~ =~ " , w;iclbls or, g‘;ﬁze‘é%’? existing
nder the laws of Lxhe UNITED STATES . ... ,and whose addressis ... P«Q.. BOX 386 .. . s
SRANE WO S INEEREET T T B2y hender®s
!%&nwnuwalfm%rdwpﬁndmdmmuﬁuﬁlxmirQNﬂyIHQUSANDmEIME“HHﬂDBED”AND“NQ“ 20,
R Y 4 B Dollars (U8, $....... 6.1.,.500...00.). This debt is evidenced by Borrower's nate
{lznlv;-ni the same date av2atSecurity Instrument ("Note™), which provides for manthly payments, \}V_Il.h the t:ullidr:bt. if n:::
paid earhier, due and payablon . QCTORABR.-1 2013 e T m: Sef.un!y ns.!ru{nend
secures to Lender: (a) the fepi yment of the debt evidenced by the Note, with interest, and all rencwals, t.::uen‘smn;.- ah‘
moditications; (b) the paymeatGiteldl other sums, with interest, advanced under paragraph 7 to protect !he se?urlly of t lcs’
Security Instrument; and (¢) 1he fepformance of Borrower’s covenants and agreements under this Security Instrument an
the Note. For this purpose, Borroyv/emdoes hereby mortgage, grant and convey to Lender the following dcscc::nbed plr;:pensy
ocated ity o s e K e e e ounty, Itinois:

UNIT NUMBER 7323 1-E TOGETHER ulTHN;;:l:vg&v;gsgifghgg¢§:ﬂ;N;N;g:§:éol?Nr¥5E
COMMON ELEMENTB IN ADAMS BTFEET CO N THE
BECTION 13, TOWNYH
ON RECORDED AS DOCUMENT NUMBER B8BAE7143, IN
ng$2?n;ANﬁE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINODILS.
PERMANENT TAX NUMBER: UNDERLYINZ,

13200 -01S

TR Adcun s SUlet
(lictt 1 E
Forewt Pave | oo

88475 718

THE RIDER ATTACHED HERETO IS A PART OF THE MORTGAGE TO WHICH I1 IS < TTACHED

THIS RIDER IS A PART OF THE MORTGAGE TO WHICH IT IS ATTaCHrD

This mortgage is executed by the A.K.Z, Corporation

_ » DOt pergonally but as Trustee as aforesaild, in the
exercilse of the power and authority conferred upon and vested in it as such Trustee.
It ia expressly understood and agreed by the mortgages therein and by every person
now or hereafter claiming any right or security hereunder that nothing contained
herein or 1n the note secured by this mortgage shall be construed as creating any
liability on the A.K.7Z. Corporation
or any of the beneficiaries under said trust agreement personally to pay said note or
any interest that may accrue thereon, on any indebtedness accruing hereunder or to
perform aay covenants ejther express or implied herein contained, all such liab{ility,
if any. being expressly waived, and that any recovery on this mortgage and the note
secured hereby shall be sclely against and out of the pProperty hereby conveyed by
enforcement of the provieions hereof and of said note, but this waiver shall in no

way affect the personal liability of any co-signer, endorser or guarantor of said
note.

STLCLY-68-

Said mortgagor hereby releasing and waiving any and all righte of redemption from sale
under any order or decree of foreclosure of this mortgage on behalf of said mortgagor
and edach and every person (except decree of judgm=nt creditors of said mortgagor)

acquiring any interest in or tirle to any of the above described premises, subsequent
to the date of this wmortgage, i

The mortgagor represents and agrees that the proceeds of the note secured by this
mortgage will be used for the purposes specified in paragraph & (o0 Chapter ~4 oF
the 1967 Tllinocis Reovised Statures, and that the principal whligaticn swcuted horeby
vt itates a buriness: Joan whivh comes within (he rwrviow of a3atid pavagraph.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the saction reguired to cure the
default; (¢} a date, not less than 30 days from the date the notice Is given to Borrower, by which the defanit must be cured;
and (d) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceading the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclote this Security Instrument by judicial proceeding.
Lender shail be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 19, inclading,
but not limited to, reasonable attorneys’ fees and costs of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 aor abandonment of the Praperty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without'.charge to Borrower. Borrower shall pay any recordation costs.

22, Waives of {omestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to *iiis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Instrumedit, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenritz'ond agreements of this Security Instrumment as if the rider(s) were a part of this Security
Instrument. [Check app'icabi~ box(es)]

K& Adjustable Rate Rider K% Condominium Rider [ 2-4 Family Rider

[ Graduated Payment Fider (] Planned Unit Development Rider
EXOther(s) [specify] MORIGAGE RIDER-PARAGRAPH 17 SUPPLEMENT

It
i

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bo.tow er and recorded with it.

AXZ CORPORATON B AR T, B g R, o A WA (Seal)
AN ILLINGOIS CORPORATION COSIGNER: RATHLERN B/ ZALASAK —orows

.:; s, Wy ” AU - AR T
{OS%BZRT( ALAN

it

(3p mmu«mmmn—

f\

ILLINOILS

) g8
COUNTY OF: pyypace )

I, CHERYL A. NICHTULA » 8@ Notary Public, iu amd for said

County, in the State aforesaid, DO HEREBY CERTIFY THAT
KATHLEEN R. ZALABAK » personally known to me to be the PRESIDEN( £
AKZ CORPORATION

and ALAN L, ZALABAK » pergonally known to me to be the Secretary
of said Corporation, and personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person and
severally acknowledged that as such PRESIDENT and SECRETARY of caid Corporation, and
caused the corporate seal of said Corporation to be affixed thereto, pursuyant to
authority, given by the Board of Directors of said corporation as their free and
voluntary act, and as the free and voluntary act and deed of asaid corporation, for the
uses and purposes therein set forth.

GIVEN under my hand and notarial seal this_ 12 day of OCTOBER JA.D.19 88
My Commission Expires: s
\ :
. -3 P
(Aol T b7 Mloits

e A, HEHTULA Notary Refablic

NOTARY PUBLIC. STATE OF LLINQIS
Wy Sommases Egres 1007
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
sssigned and shall be paid 1o Lender,

It the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplicd by the fallowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make an award or seztle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arihorized to collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lended araBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <Ctheanonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No? R:leased; Forbearance By Lender Not a Walver. Extension of the time {or payment or
modification of amortization ob the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoapeiate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to eommence proceedings against any successor in interest or refuse to extend time for
puyment of otherwise modily amortiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the elerciscof any right or remedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefit 2ite successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agieements shall be joint and several. Any Borrower who co-signs this Security
fastrument but does not execute the Note: (a) is vo-signing this Security Instrument only to mortgage, grant and convey
that Horrower's tnterest in the Property under the sdraas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (G ascees that Lender and any other Borraower may agree to extend,
moclify, toebear or muke any accommuodations with regnrd 10 the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sect rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thatl the intecenor other loan charges cellected or 10 be collected in
connection with the oan exceed the permitted limits, then: (a).«py such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any Guris already collected from Borrower which exceeded
pernitted limits will be refunded o Borrower. Lender may choose 12 make this refund by reducing the principal owed
under the Note or by muking a direet payment to Borrower. If a refund serlaces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note ar this Security [nstrument unenforceable ¢ ccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lla=trament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steri specified in the second paragraph of
paragraph 17,

14, Notives.  Any notice to Borrower provided for in this Security Instrumeni skallbe given by delivering it or by
marhing 1 by first class mpil unless applicable law requires use of another method. The notice shall be direcied 1o the
Property address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class maal to Lewder's address stated herein or any other nddress Lender designates by nodce to-Rorrower. Any notice
provided torin this Security Instrument shall be deemed to have been given to Borrower or Lenddr wh:n given as provided
in this paragraph.

15. Governing Law: Severability.  This Security Instrument shall be governed by federal law aped the law of the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Securnity irairument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instruinentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriunant and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal aw as of the dide of this Security Instrument.

10 Lender exercises this option, Lender shall give Borrower notice of acceleration. The noti e shall provide a period
ol nut less than 30 days from the date the notice is delivered or mailed within which Barrowy s must »ay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this pe...” ‘.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to huve
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (n) 5 days (or such other period as
applicable luw may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument: or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or sgreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
rensonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall conmtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN NO, 012-1307069
N
THIS CONDOMINIUS RIDER is made this ~ TWELFTH dayof .
and is incorporated into and shail be deemed w amend and supplement the Mortgage, Beed of Trust or Security Deed (the
“Securily Inslrmncnt") of the same dife 'i\cn '?d the umh.rsl n.d (ohe “Borrower'"} tasecure Borrower’s Noteto ...
HINSD! FECERAL SAVIH 0 L2A ATION (the “Lender™)

of the same d;sl_; %ISISL‘U\\'NI\!: the Property deseribed in the Suursly Instrument and located at:

................................. ADAAS. Lo SOBRATN PARK Lh G010 LTEI i

operly A 55 ]
The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project

knowre as: -
ADAMS STREET CONDOMINIUMS

(the “Condomvininm Project™). [ the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharchalders, the Property also
includes Borrower's interest in the Owners Assoviation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeainium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Consticuvs, Documents. The UConstitueny Documents” are the: (i) Declaration or any other document which
creates the Condomiaanum Project: (n) by-laws: (it} cade of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when Jae all dues and assessments imposed pursunng to the Canstituent Documents.

B. Hazard Insuranoe. So fong as die Owiers Association maintains, with a generally accepled insurance carrier, a
“master” or Uhlanket” paind on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage mn the amounts, fer 16 periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverpge™ them:

(i) Lender waives thegeovision in Uniform Covenam 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments tor hazard insurance on the Property; and

(i) Borrower's obligaticnsnier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that 1the réquires coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt niticeof any lapse in required hazard insurance coverage.

In the event of o distribution of hazavd idsurance proceeds in lieu of restoration or repair following o loss to the
Property, whether o the unit or to common eleindos, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender For application to the sums secured By thesecurity Instrument, with any excess paid to Borrower.

. Public Linbility Insurance. Borrower shalt tike such actions as may be reasonable to insure that the Owners
Association s i public labihiey insurance policy acespiable in form, smount, and extent of coverage 1o Lender.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any canveyance i lieu of condemaation, are Wierioy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insicirent as provided in Uniform Covenant 9.

E. lLender's Prior Consent. Borrower shall not, except after'pidice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i the case of a taking by condemnation or
eminent domain;

Giy any amendment to any provision of the Constizuent Documents i e provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of sell-mariagcivient of the Owners Association:
or

() any action which would have the effect of rendering the public liability incarance coverage maintained by
the Owners Association unaceeplable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thel "ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowel s..cuied by the Security
Tastrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inzer<st from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ceguasting payment?

By SIGNING BELOW, Borrower accepts and ugrees ta the terms and provisions contained in this Condominium Rider.

CORPORATON

AN TLLINOTS CORPORATION

’”\L’-\Bhv{ - FR

VICE PRESI!)ENI‘

ertueereteneuran—.ane st t e saeantiritaeeestanrbestrerarrtisssnenanagssrriennnarsrantsneersaricesnesenens. | SCBE)

-Borrower

-Borrowwt

MULTISTATE CONDOMINIUM RIDER—sngie Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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LOAN N2, 012-1307069
RIDER

"; s BE 4’
\"" - W \L‘P
This Rider is made this _ TWULFIT , day of __OCTOLER_ . 19_88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the ""Security Instrument'’) of the same date given by the undersigned ("’the bor-

rower’’j to secure Borrower’'s Note to HINSDALE FENRRAL SAVINGS and LOAN ASSOCTATION

{the *'Lender"’) of the same date (the *’Note’'} and covering the property described in the Security Instru-

>
ment and located at __7525 ADR'AS 1-F

FORBST PARK, 1L A£0130=-1759
(PROPERTY ADDRESS]

1f anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider/shall control.

To more fully define what is meant.in raragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any fransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limitcd 1o, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document; & change of ownership of more than ten percent of
the corporate stock whether common or preferred, if the ‘porrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in a land trust, if the borrower isa land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, horvever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it 2 directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

AXZ CORPORATON
AN TLLTNOTS CORPORATION

/ o
A s - e A
Vi AL e, D LA '(“/ . {Seal}

F’iﬁ@m mnmqsonaows)u PRESIDENT
D A C{ J/ 2 [Seal}

VALAN L. "’*Ii‘\‘—’»“"“"9’“‘0""Fm VICE PRESIDENT

|
T
3,
—
@
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ADJUSTABLE RATE RIDER A
\

3 Year Treasury Index —Rate Caps
LOAN ND.012-1307069 ~ e

TIHS ADJIUSTABLE RATE RIDER is made this 12TH  day of ... VIOCDOBER . 19B8.. . andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument™} of the same date given by the undersigned (the “Borrower™) to sceure Borrower’s Adjustabie
Rate Note (the “Note™) to. HINSPALE. FERSRAL. SAVINGS. A0nd LOAN ASSOCTATION .
.............................................................................. (the *Lender™) of the same date and covering the property described in
the Security Instrument and located at:

e 1825 . ADAMS 1B L ROREST.. PARX....... ILo, BOY3DLZ89 e
[ Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADBTION AT OYENANTS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fudeher covenint and agree as follows:

A. INTEREST PATE AND MONTHLY PA}MENT CHANGES

The Nole provides fir zodnitial interest rate of 2...900....%. The Note provides for changes in the inlerest rate and the
monthly payments, asqollows:

4. INTEREST RATE AWND MONTHLY PAYMENT CHANGES

(A) Change Pates

The interest rate | will pay ro2y change on the first day of ......... QCTOSER............... , 199.1...., und on that day
every 36th month thereafter. tach fate on which my interest rate could change is called a “"Change Date.”

{B) The Index

Beginning with the first Change Date, poyinterest rate will be based onan Index. The “Index™ is the weekly average
yicld on United States Treasury securitics adjusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board.  The most recent Index figure avaitable as of the date 45 days before cach Change Date is called the
“Current Index.™

If the Index is no longer available, the Nove“tlalder will choose a new index which is based upon comparable
information. The Note Holder will give me notice «f this choice.

(C) Calculation of Changes

Helore cach Change Date, the Note Holder will calcalie, my new interest rate by addingfﬂgga..gm..mg..%a‘g'pm
.................................... percentage points (13.,.250...%) to th& Turrent Index. The Note Holder will then round the
result ol this addition to the nearest one-cighth of one percentage roint (0.125%). Subject to the limits staled in Section
4(13) below, this rounded amount will be my new interest rate until Pie next Change Dale.

The Note Holder will then determine the amount of the montlily payment that would be sufficient to repay the
unpaid principal that 1 am expecied Lo owe at the Change Date in [wli on the.maturity datc at my new interest rate in
substantsally equal payments. The result of this calculation will be the nsw amount of my monthly payment.

(13) Limits on Interest Rate Changes
PO PSR et Fad R R l‘taGIR% %Mp?@gﬂ he¥itst %E&gs DA1e IAMB be greatesthan . 1.2.,.000 - % or less than
e B B R0- % Thereafier, my interest rate will never be increased or decreasci v any single Change Date by more
Thit sy W eRee Ky ppRin s { R 9% ) from the rate of interest | have been paying for the preceding 36 months. My interest
rate will never be greater than 1.6.,.586--% or less than 4. 500--%.

{E) Effective Date of Changes

My new interest rute will become effective on each Change Date. 1 will pay the amount ol mv rew monthly payment
beginning on the first monthly payment date nfter the Change Date until the amount of my morch’; payment changes
again.

(F1 Notice of Changes

The Note Holder wi't deliver or mail to me a potice of any changes in my interest rate und the amount.or my monthly
pirment belore the eifective date of any change.  The notice will include information required by law to be given me and,
alvo the title and telephone number of a person whe will answer any gquestion 1 may have regarding the notice. 0o o)
B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER . L
Uinifurm Covenamt 17 of the Seeurity Instrument is amended 1o read as follows: ?

‘Transfer of the Property or 0 Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is Wt
soad or transferred (or il a benedeiad imerest in Borrower is sold or transferred nnd Borrower is not a natural person)
without Fender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security lastrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as ol the date ol this Security Instrument.  Lender also shall not exercise this option il {a) Borrower causes to be e -
submited 1o Lender information required by bender to evaluate the intended transferee as if 4 new loun were being made
to the transteree: and (b) Lender reasonably determines that Lender’s security will not be impuaired by the loan
assumpticn and that the risk of a breach of yny covenant or agreement in this Security Instrument is aceeptable lo
fender.

To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender's consent to
the {oan assumption.  Lender may also require the transferee to sign an assumption agreement that is ncceptable to
l.ender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Scecurity
Instrument.  Barrower will continue to be obligaled under the Note and this Scecurity Instrument unfess Lender refeases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 637 —Single Farmiy-—Fannie Mae Uniform Instrument Form 3116 9-88
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