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MORTGAGE

TH[S O‘tTGAGE (“Sccurlty Instrument") is given on ... September. 2
NITER % t. .persanally. buk.as.Trustee. unde.r Trust
nown. T Borrowér’ 1s§ecumy Instrument is given to
, which is organized and existing

(*'Lender™).

BﬁQ?YB&&-ﬁ? Lender thc pr.nc'pal sumof ... * *TW0  HUNDREDR. TWENTY.. SEVEN. THOUSAND:. . T¥Q. . HUNDRED . AND

Dollars (U.S. §....227.,200.00....... ). This debt is evidenced by Borrower's note
dated the same date as this Secu’ '1,' Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . Lctoher. Ql....2Q18 This Security Instrument
secures to Lender: (a) the repayme e ‘ne debt cv1dcnced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all o)ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performarice ¢f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following described property
located N .o LS o U P OO OPROPRS +eree County, Hlinois:

Lot 12 in Block 9 in Salinger and Hybbard's Kenilworth Boulevard Addition to Oak
Park, a Subdivision of the East 1/2 of th2 Northwest 1/4 of Section 6,Township
39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index No. 16-06-119-024
DEFT—$1 $14.08
TH#IL11  TRAN 9493 10/17/8B8 09:18:00
#3457 H k3 *-BB—A4TSTIII
Cop¥ COUNTY RECORDER

which has the address of ...... 1001 N. Oak Park Avenue
(Stmt]

Illinois .......00~ (“Property Address");
{2p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafter a part of the property. At replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constifule a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable inw or to a written waiver by Lender, Borrower shal] pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds™) equal to
one-twelfth of: (a) yearly taxes and assesaments which may attain priority over this Security Instrument; (b) yearly
{easchold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (¢} yearly
mortgage insurance premiums, if any. These items are called “eacrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantead by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and spplicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionsal security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oiion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount pecessary Lo make up the deficiency in one or more payments as required by Lender.

’ Upon paym:nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowes
any Funds held by L<oscr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, oo luter
than immediately prior *5 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againz. the sums secured by this Security Instrumem. .

3, Application of P7.ym.ats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apsli d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; thisd, 1o amounts payab!= under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrov¢r yhall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority-ov.s this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in'the r.unner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person o ad payment. Bosrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn v/bich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec.=c3 by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th: lier in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part cf the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Tecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority (¢ this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak or¢ or more of the actions set forth above within 10 days.
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveme:t”. vow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendesi corrage” and sny other hazaras ton which Lender
requires insurance. This insurance shall be meintained in the amounts ane or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sut jest .o Lender’s approval which shall not be
unreasonably withheld.

Al] insurance policies and renewals shall be acceptable 1o Lender and st ') include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, So-cor/er shall promptly give to Lander
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv< rompt notice 10 1he insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall 8y pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically Fescible and Lender's secirit)’ is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insy’ ar~z proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exce”s »aid to Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the rspvance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o tepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day rari>d will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasshold,

Borrower shall comply with the provisions of the iease, and if Borrower acquires fee title to the Property, the leasehold and .

fee title shall not merge unless Lender agrees to the merger in writing.

" . 7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenatits and agreements contained in this Security Instrument, or there is a legal procesding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probste, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this naragraph 7, Lender does not have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of peyment, these amounts shall bexr interest from
the date of disbursement at the Note rate snd shall de payable, with interest, upon notice from Lender to BPorrower

requesting payment.

I S T T L T L
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the loan assumption. Lender may also require the transferee to sign an assumption agrosment that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unicss Lender releases

Borrower in writing.

If Lender exercises the option to require immedistc payment in full, Lender shait give Borrower notice of acoelers-
tion. The notice shall provide a period of not less than 30 days (rom the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on Borrower.

By SiGNING BELow, Borrower accepts and agrees 10 the terms and covenants contained in this Adjusubh law

_..WLQMS'

Rider.
FIRST UNITED TRUST COMPANY, not persona g%
but as Trustee¢ under Trust
SR=d4BR. and. knawn..aa. TxuaL.. (s-n) 'b,
BY: E— (Seal)

............................

~Borrowgr

AT ES T cenunesssnsnsssssnsoceranssessc{Senl)
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-
existence of a defuult or any ather defense of Borrower to acceleration and foreclosure. 1f the default iz not cared on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy and at any time
prior ta the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
uppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first ta payment of the
costs of management of the Property and collection of rents, including, but nat limited ta, receiver's fees, premiums on
receiver’s bomds and reasonable attorneys® fees, and then to the sums sccured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shulb release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiiur of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ruderz 1o this Security Instrument. If one or more fiders are executed by Borrower and recorded together with
this Security Ins!iument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Checkappiicable box{es)] :

K] Adjustabie e Rider {7 Condominium Rider ] 2-4 Family Rider

[} Graduated PeyoenicRider (7] Planned Unit Development Rider
("] Other(s) [specify]

HY SiGNING BELOw, Bonorier accepts and agrees (o the terms and covenants contained in this Securily
[nstrument and in any rider(s} cxeculed by Parrower and recorded with it.

ceenr{Seal)

—Barrower

—Barrower

[Space Balow Thia Line For Acknowiedgment)

STATE OF ILLINDIS)
) §s

COUNTY OF COOK )

1, Margaret O'Donnell » a Notary Publi~ i and for said
County, in the State aforesaid, DO HEREBY CERTIFY, that James A ¥isl
Assistant Vice President of the FIRST UNITED TRUST COMPANY, and -.Jh
Assistant Secretary of said Company, personally known to me to be the same pers~n. whose
names are subscribed to the foregoing instrument as such Asasistant Vice Presideni_and Assistant
Sevretary respectively, appeared before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary act, and as the free and
voluntary act of said Company, for the uses and purposes therein set forth; and the said
Assistant Secretary did also then and there acknowledge that he, as custodian of the corporate
seal of said Company, did affix the said corporate seal of said Company to said instrument as
hiis own free and voluntary act, and as the free and voluntary acr of said Company, for the uses
and purposes therein sec forth.

Given under my hand and Notarial Seal this 27th. day of September . 19 88 .,

AAAAAAAAALAAAAAALAA
“OFFICIAL SEAL” 7 - 9 (’
Margarct O'Donnell _—%otarfubl =
fotary Public, State of tiinois

M, Comnussion Expires 4/30/83
A RARAARAAAAAAARASLIAY

orrower as Trustee expressly subordinates to the lien of this

mortgage, and any extension or removal thereof, borrower’s right o}é? f:
to a lien for advances made by borrower under the terms of the

Trust Agreement described above, and for costs, attorneys feeq and
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