UNOFFICIAL. COPY,

”gz‘

{Space Abave This Line For Recording Data)

Loan ¥ 063384-2
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  Octcber 6th
19 88  The mosigugoris
YAKUB MUSA LARADA and NASIMABANU YAKUB LAKADA, HIS WIFE

(" Borrower™). This Seeirity Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and exssting under the taws of THE UNITED STATES OF AMERICA , and whose addressi;
255 EAST LAKE STREEY, BWOCMINGDALE, ILLINOIS 60108

(“Lender”).
Borrower owes Lender the principuisum of Ninety-four thousand one hundred and NO/100 - - -

Dollars (U S-¢  94,100,00 Y. This debi is evidenced by Borrower's note

dated the same date as this Security Instrument (¢ Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on November (ist, 2018 This Security Instrument
secures ta Lender: (a) the repayment of the debicridenced by the Note, with interest, and all renewals, extensions and
modifications: {b) the puyment of all other sums, wubirierest, advanced under paragraph 7 to protect the security ot this
Sceeurity Instrument: and (¢) the performance of Borrewer’s covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby mortgage; gzant and convey to Lender the following described property

located in QOCK County, 1
LOT 37 IN BLOCK 3 IN HINDMAN'S FIRST ALDIT/O TO WEST RAVENSWOOD BEING A
SUBRDIVISION OF THE SOUTH 1/2 OF THE SCQUTH 1/7. £7 THE EAST 60 ACRES CF THE
SQUTHWEST 1/4 OF SECTION 11, TGWNSHIP 40 NORTH, PAMGE 13 EAST OF THE THIRD

PRINCTIPAL, MERIDIAN, ACCORDING TO THE PLAT THERECE  FECORDED JANUARY 30, 1911
IN BOCK 108 CF PLATS, PAGE 3B, IN COCK COUNTY, ILLIQOIS,

OX 260
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COOx COUNTY ROIOROER

PIN # 13-11-326~004
which has the address of 4849 NORTH RIDGEWAY CHICAGO

[Sreet) |City}
60625

{2 Codel

Hlinois ("Property Address");

Todge Tirr Win all the improvements now or hercafler erected on the property, und all easements, rights,
appurietiitces, redts, royilies, muneral, ol and gas rights and profies, water rights and stock and all fixtures now or
hervalter a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is relerred 10m this Security Instrument as the " Property ™

BorRROWI R Convesases thin Borrower s Lewfully seised of the estale herehy conveyed and has 1he right 10
mortgape, grant and comves the Property and than the Property is unencumbered, except for encumbrances of record
forrower warrants and will defend generally the nitle 1o the Property against ol) claims and demands. subject 1o any
encumbrances of revord

Trers STct Rty INSTRUMENT combines uniform covenants for national use and non-unfform coverants with
lrted saranoens by jurnisdiction to constitute a uniforn security instrumens covering real property. Lr

HLUINOIS - Smpe fa (--FNMA. FHLMC UNIFORM INSTRUMENT Foron 3014 1223
: Amended §/87
@-GFllt:.seoa VAR MDRTGAGE FORMS » 1313:293 8100 « 1800821 7281
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It Lender required mortgage insarance as a condition of making the loan secured by this Securily Insirument,
Borrower shall pay the premuums reguired to maintamn the insurance in effect untid such time as the requirement for the
insurance ternminates 0 aceordance with Borrower's and Lender's written agreement ur appheable law.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectton with
any vondemnanon or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be pad to Lender.

En the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multuiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b} che fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

If the Property s abundoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to
make an award or s2ule a clivim tor damages, Borrower tails to respond 10 Lender within 30 days after the date the notice is
given, Lender is pathonzed tocollect and apply the proceeds, at its option, gither to restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lend<r a4 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofcbe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Berrower NGt Nleleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiod of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorgrite to release the liability of the original Borrower or Borrower's successors in interest.
Lender shadl not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amorisaton of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower's successors myinterest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preciude the Bxeceise of any nght or remedy

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefi” the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Horrower's covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bat does ot execute the Note: (a) is/co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theedms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunity Instrument: and (¢} 7grees that Lender and any other Borrower may agree tn extend,
modify, forbear or make any accommadations with régard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, [f the loan secured by this Security Instrument s subject to a law which sels maximum Joan
charges, and that luw s Anally interpreted so that the interist)or ather lean charges collected or 10 be coliected in
connection with the loan exceed the permitted limits, then: (83 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s2ms already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose’to .nzke this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refunda riduces principal, the reduction will be treated as a
partital prepayment without any prepavment charge under the Note.

13. Legislation Affecting lender's Rights. If enactment or expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Securnity Instrument unenforceable accorsing 10 its terms, Lender, at its option,
may regutre ammedsate payment in full of all sums secured by this Security msteement and may invoke any remedies
permtted by paragraph 1915 Lender exercises this option, Lender shall take the st(psspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument 2iaiibe given by delivering it or by
mailing it by first class mal unless applicable law requires use of another method. The naiice shall be directed 1o the
Property Address ar any other address Borrower designates by notice to Lender. Any not.cs 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by noticr to Rorrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lend sr wihen given as provided
in this parugraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lax -ind the law of the
jurnsdiction in which the Property s located. In the event that any provision or clause of this Security ‘astrument or the
Note conflicts with applicable baw, such conflict shall not affect other provisions of this Security Instrunieit br the Note
which can be given eflfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy.  Horrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, I all or any part of the Property or any
milerest inatis sold or transferced (ot a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security lnstrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Barrower fuils 1o pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Enstrument without further notice er demand on Borrower.

I8, Berrower's Right to Reinstate,  [f Borrower meets certutn conditions, Borrower shadl have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable flaw may specity for reinstatement) before sale of the Property pursuant to any power ol sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oveurred; (b)) cures any default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing 1his
Scecurity bostrument, inchuding, but nat hmited to, rensonable attorneys’ fees: and (d) takes such acuon as Lender may
reasonnbly reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsitatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ovcurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or 17.
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Assignment of Rents Loan # 063384-2

THIS 1-4 FAMILY RIDER is made this 6th day of October .15 88
and ix incorporated o and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Securnty Instrument™y of the same date given by the undersigned (the “Borrower™) to secure Bormower’s Note 1o

HOUSEHOLD BANK fsb, A FEDERAL SA BANK {the *‘Lender’’)

of the same date and covering the property described in the Security Instrument and located at:

4849 NORTH RIDGEWAY, CHICAGC, ILLINCIS 60625

|Property Address|

14 FAMILY COVENANTS, In wddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant amd agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seck, agree to or make a change in the
use of the Property o Hs sontng classification, unless Lender has agreed in writing to the change. Borrower shall comply
with al! faws, ordinances, regatations and requirements of any governmental body applicable 10 the Property.

B. SUBRORIVNATE LIENS. Lxcept as permitted by federid Jaw, Borrower shall not allow any lien inferior to the
Security Instrument o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INYURANCE. Borrower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance is rquired by Uniform Covenant 5.

D. “BORROWER'S R/ GHIT TO REINSTATE" DELETED, Uniform Covenam 18 is deleted.

E. ASSIGNMENT OF LEASSS. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
amd wdl secdrity deposits made o comnection with leases of the Propenty. Upon the assignment, Lender shatl have the
right to modity, extend or tennimae the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph ¥, the word “lease™ shul) mean Usublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borcoweruenconditionally assigns and transfers to Lender all the rents and revenues
of the Propernty. Borrower authorizes Lendee or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property (o pay the rents o Leede O Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreementiashe Security Instrument, Borrower shall collect and receive all rents
uand revenues of the Property as trustee for the benef of Lender and Borrower. This assignment of rents constitules an
absoiute assignment and pot an assignment for additoaa! security only.

I Lender gives notice of breach 1o Borrower: (i) all reris inceived by Borrower shall be held by Borrower as trustee
fur benetit of Lender only, 1o be applied to the sums secuted by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) cath Jenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand W tiie Acpant.

Borrower has not executed any prior assignment of the rents-apd-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required o enter upon, take control of or maiitain the Property before or after giving notice of
breach to Bormower. However, Leader or a judicinlly appointed receivei may. o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otlier right or remedy of Lender. This assign-

<

mwnt of repis of the Property shall terminate when the debt secured by the Seeurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notesor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Scourity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions conlainec in fais 1-4 Family Rider,

Jateul tAusA  feuga Ca (Seal)
YAKUB MUSA LAKADA -Borrower

Nasimebony  Uybub  (akasta (Sea)
NASIMABANU YARUB LAKADA, HIS WIFE “Bosrower

(Seal)
-Borrower

(Seal)
-Borrowes

MULTISTATE -4 FAMILY RIDER — Fannis Mae/Freddia Mac Unilorm Ingirement
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