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MORTGAGE

I HISMORTGAGE S curu 1 \slrum Octo
The mor%& or is $‘ F ?}‘ﬁ‘akﬁwﬁfq‘ﬂ‘ L
Q.'.Q .I.N.T ......... ENANCY ..o ( “BorrOWcr“) This Security Instrumem IS BIVED 10 111t ieacessvrarannerassresersanes

ASTRIM., F"'{ngﬁhﬁgﬂﬁ.. .............................. SRR s Which is organized and existing

ll]‘d('r the l"“"ﬁ or ‘l! Qll an wj} e css ’s LR RN L RN RN R L NN RN N R L NS ARNALLL)
L1 Greak. Vesk Road, Greak Neck&; (54 ﬁ&;ﬂr ‘ ',... - (“Lend'cr“)
Borrower owes Lenaer b prmcnpulsum of TH‘REE "I‘HIJUSA}‘-I]S AND 00/100

.. Dollars (U.S. S 00 «.). Thisdebt'is cvxdcnccd by Borrowcrsnmc
dated the same date as this Jel 'unt Ins%runlgnl (“Notc'i \ﬂ'l,_l’ch pmvtdcs t'or monthiy payments, with the full debt, if not
paid earlier, due and payabic or: gvember 1, .. This Security Inslrumcnt
secures to Lender: (a) the repay m‘nt of the debt evidenced by the Nulc. ‘with m!crcst, and all renewals,. extensions and
modifications; (b) the payment of a'lother sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and {¢} the performance of Borrower's covenanls and agreements under this Security Instrument and

the Note. For this purp&bdl?rro“u does ‘..crcby morlgage. gram and convcy 10 Lcnder the fol!owmg described property
located in ... - e e aenes COUREY, I]HHDIS'

LOT 17 IN ARP AND YOUNGS SUBDIVISION OF THAT PART NORTH OF THE SOUTH
953,75 FEET OF LOTS 2 AND 3 IN THE COUNTY CLERKS: DIVISION OF THAT PART
OF THE SCUTHEAST 1/4 OF SECTJUN 22, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIXNY LYING SOUTH OF MILWAUKEE' AVENUE,

COOK COUNTY, ILLINOIS

THIS MORTGAGE iS5 SUBJECT AND SUBORDINATE TO THE FOLLOWING PRIGR MORTGAGE
COVERING THE PROPERTY: In favor orf/Bz2ll Federal Savings and. Loan Assoc.,
Dated: July 22, 1971, Recorded: July 17, 1971, Document: 21,560,904. The
balance of said mortgage this date is-agproximately $8,592.06.

A 07'%/5/5’0

Permanent Tax Number: 13-22-421-019

Prepared by: ESTHER REICH

Return to: ASTRUM FUNDING CORP., 111 GREAT NE(’KI‘.:P‘; Cff @EP&HEECK, N.Y. ,%}50%&
- Tzl TRHH 181 10/14/88 15 44 DIJ
07325 B —B88~47%5

. ¢t u. coumv RECDRDER

-

which hus the address of ........3.3486. Noxrth Kedvale .. . ...

[Sireal]

IHinois ("Property Address"™);

{Zip Code)

TOGETHER WITH all the xmprovcmculs now or hereafier erected on lhc .property, and all usements. nglns.
appurienances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and' ail fixtares now or.
hereafter a part of the property. All replacements and additions shal! atlso be cavered by this Security Insiriment. All of the
foreguing is referred 1o in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is Inwlully, seised of ‘the c::uuc hcrcby convcycd and has. thc right to
morlgage, grant and convey the Property and that the Property Is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all.claims and. demands, suhjcct to-any

encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform cavenants for. national \isc and” non unil"orm covennms wnlh‘
limited varintions by jurisdiction to constitute o' uniform security instrument covcring real propel‘l)'

Form 3014 12783

A 6;("2'5-’— e

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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I Lender required morigage insuranee ns n condition of making the loan Scoured. by .this Seourity. Instrument,

Borrower shull puy the premiums required to maintain, the insyrance ip effegt unti) gtich tire ns the requirement for the

insurance terminnles in accordunce with Borrawer's and Lender's wrilten agreement or apphicatile law: :

8. lnspection. ~Lender or its.agent may make redsonablo entries upon and!inspections.oft the Prope
shall give Borrowcr natice at the time of or prior to an inspection specifying reasonable cause for thy tnspeetion,

% Condomunation. The proceeds ol uny award or claim Ric daanages., digext O consequantinl, im conpreliian winin
any condemnation or other wking of any part of the Property, or Ry comvexance v bisn <ff Qemdemtmntion, e herdby
assigned nnd shull be paid to Lender. , L o

In the event of a total wking of the Property, the proceeds shall be applied to.the sums secured by. this. Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of u-partial taking of the Praperty,.
unless Borrower and Lender otherwise agree in writing, the sums sec¢ured by this Secarity Instrunient shall be reduced by
the amount of 1he. progeeds multiplied by-the following fraction: (a) the total amount of the sums seeured immediately
bcfgre (_ge.mking. divided by (b) the fair market value of the Praperty immediately before the taking. Any balance saill be
paid to’Borrower, . AR » - : : * : ’

A1 the Property is abandoned by Borrower, or if. after notice by Lender to Bogrower that the condemnor offers 1o
muke an award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dinte the notice is
given, Londer is-authorized-to collect and apply the proceeds; at its option, cither to restoration or repair of the Property or
to the sums securad by this Security Instrument, whethéror not thendue. . - . L- . e o

Unless Zander and Borrower otherwise agree in writing; any application of progeeds to principat shall'not extend ar
posipanc the due d-te of the monthly payments referred to in parngeaphs and 2 or change the smount of such payments.

10, Rorruwze Not Released; Forbearance By Lender Not a Waiver. Extension of the time for' payment or
maxlification of nmariization of the sums secured by this Securily Instnimént granted by Lender 1o any successor in
interest of Borrower i} pot opernte to release the liability of the original Borrowitr or Borrower's sucoessors in interest.
Lender shall not be requir~l 10 commence proceedings against any successor in interest or refuse to extend time for
pryment or otherwise modiiy asrartization of the sums secured by this Security Instrument by reason of any demand . made
by the original Borrower ar Bo:rcwer's successors in interest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclurizine exercise of any right or remedy.: ‘ - L . o

11, Successors nnd Assigns Zound; Joint and Several Liability; Co-signers. . The covenants and agrecments of -
this Security Instrument shall bind aad o+ 5efil the successors and assigns of Lender snd Borrower, subject to the provisions
of purugraph 17. Borrower's covennntsand aareements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does nat execute the Note{ (a) s co-signing this Security Instrument dnly to morigage, grant and convey
that Borrower's interest in the Property um!sr rhe terms of-this Security Instrument; (b)is nol personally obligated to pay
the sums sccured by this Security Instrument| ar.d (c) agrees that Lender and any o er-Barrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Insirument o the Wote without
that Borrower's consent. A :

12, Loan Charges, 1f the loan secured by ikhis Security Instrument is subject 1o a law which sets maximum loan
charges, and that taw is finally interpreted so that the intorest or other loan charges collectad or to be. collected in
connection with the loan exceed the permitted limits, then: fa) any such loan: charge shall:be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (£) oy sunis already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choosz 1o make this refund by. reducing the priricipal owed
under the Note or by making a direct payment to Borrower. If a r2biad rediices principal, the teéduction'will be treated as n
purtint prepayment without any prepayment charge under the Note. L .

13. Legisiation Affecting Lender's Rights, If enactment o/ expiration of applicable laws has the cffect’ of
rendering uny provision of the Note or this Security Instrument unenfsrceable according to its:terms; Lender, at its option,

muy require immedinte payment in full of all sums secured by this Securivy Tostrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the rieps specified in'thé seeond paragraph of
puragraph 17, L N R T RN+ S LR

14, Nutiees,  Any notice to Barrower provided for in this Security Instramen:t Ghall be given by delivering it or by
mailing it by fiest cluss mail unless applicable law requires use of another method. Zlie notice shall be directed 1o the -

¥ I,en’dcr' ’

Property Address or any other nddress Borrower designates by notice lo-Lender. Any niotice to Lender shall be giten by -
first cluss mail to Lender’s address stated herebn or any other address Lender designates by nutice to Borrower. Any notice )

provided for in this Security lustrument shall be deemed to have been given to Borrower ot Lep2cr when given as provided

in this parngraph.

15, Governing Law; Severability, This Security Instrument shall be governed by fedszal Jaw and the law of the

jurisdiction in which the Property is loented. In the event that any provision or clause-of this Security Instrument-or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thi$' Sceurity Inscrament or tliec Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Inst-ument and the
Naote are declared to be severable, .

16, Borruwer's Copy.  Borrower shali be given one conformed copy of the Nate nnd of this Security Instrument.

17, Transfer of the Property or n Beneficinl Interest in Borrower, I all or any part of the Property or any
inderest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment.in.full:of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
feckeral law as of the date of this Security Instrument. . L }

I Lender exercises this option, Lender shall give Borrower, notice of acceleration, The notice shall provide a period
of not tess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower. - . . .. .. . .

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier.of: (a) 5 days (or such-other period as
applicable law muy speeify for reinsintement) before sale of the Property pursuant,to any power of sale contained in this
Security Instrument; or {b) entry of n judgment enforcing this Security Instrument. Those.conditions nre that: Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no.acceleration
occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses. incurred in.enforcing this
Security Instrument, inctuding, bul not limited 10, reasonable attorneys' fees; and (d).takes such action;as, Lender-may
reasonably require to assure that the lien of this Security Instrument,. Lender's rights. in, the: Prapertly -and Barrower's
obligation to puy the sums secured by this Security Instrument shall contnue unchanged. .Upon reinstatement; by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fullyieffective as if no'acceleration-had
oceurred. However, this right to reinsiate shall not apply in the case ol'ncc‘;l,er'ntlgn;undefr'parug'raphs 1Bori? -

/905.£88
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