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MORTGAGE

FIUS2AOR TUAGE  {Sectirity Wnstrament™) is given on SSBEREMAER .26 ..oty ,
1988 .. Fhe mortgegor is NTQIOLAS. . S, BARMANTIE. AND. MARY . PAT.BARMANTJE,.. HIS. .WIFE
.................................. Leireimzesirenencsiieanzn o aecns { COFrOWer' ). This Security Instrument is given 10
BELL.FERERAL.3AVINGS AND LOAN ASSQCIATION . . ... ..., which is organized and existing
under the laws of .. TP, JNITED. STATES. . OF AMERICA. , and whose nddress js

Monrog & Clark Sireats - Chicage HINQIR 80803, . . i (“Lender").
Rorrower owes Lender thepriticinal sum of JFIFTEEN THOUSAND EIGHT. HUNDRED.ANR.ORZIQQ. ...,

Dollars (U.S. $....15,800.00........). This debt iy evidenced by Borrower's note
dated the samue date as this Security Instrument (“raol&").évdqﬂm provides for monihly paynients, with the full debt, if not
paid earlier, due and payabloon ...« e d@=Q1=20T8 s This Security Instrument
secures 1o Lender: (u) the repaymert o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under parngraph 7 o protect the security of this
Sevurily Instrument; and (¢) the performance o Borrower's covenants and agreements under this Security Instrument and

the Note. For this putpose, Borcower does acreby mortgnge, grant and convey to Lender the following described property
Y County, lllinois:

loeated in

LOT 164 IN UNIT C IN REUTER'S WESTGATE SUBDIVISION NO. 2 BEINQ A SUBDIVISION IN
THE WEST 1/2 OF SECTION 31, TOWNSHIP -2  NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLDCTS. ‘

PERMANENT TAX I.D. NUMBER 03-31-10U-01U4-0000

which has the address of 215 LS IRINCGETON. AV e cinrsinnn ..ARLINQEON HEIGHTS. ... '
(Sireet) [City}

“lill()i.\i ..................... 6 0005 ("Pwperly Addrus");

TOGETHER WiEt all the improvements now or hereafter erecied on the property, and all easements, rights,
appuricnances, rents, roynltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now ar
hereafter o part of the property. All replacentents nnd additions shall also be cavered by this Security Instrument. All of the
loreguing is referred o in this Security fnstrument as the “Property.”

BORROWER COVENANTS thut Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts und will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security insirument covering reanl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreemest or applicable law.

8., Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeént shall be reduced by
the amount of the proceeds multiptied by the following fraciion: (a) the total amount of the sums secured immadiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Priperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awara oreettle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender is av’aorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured sy his Security Instrument, whether or not then due,

Unless Lendera2id Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of2o=monthly payments referred to in parsgraphs | and 2 or change the amount of such payments.

10. Borrower Nat T.e'eased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortizatior, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Operate to release the liability of the originsl Borrower or Borrower's successors in interest.
Lender shall nat be required +o Commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amortizaton of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowertcsvocessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercizz.of any right or remedy, .

11, Successors and Asslgns Bound; Joint and Several Llability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and bene* th.o successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ngrzerents shall be joint and several. Any Borrower who co-signs this Security
Instrument Hut does not execule the Note: (a) 1s fo-signing this Securnity instrument only 10 morgage, grant and vonvey
that Borrower's interest in the Property under thesorns of this Secunity Instrament; (h) is not pesonally obligated in pay
the sums secured by this Security Instrunient; nnd (¢) agrees that Lender aind any other Borrower may ngree (0 exlend,

madify, forbear or make any nccommodntions wuh rege.d the terms of this Security lnslrumcnt or lhe thc mthout R

that Borrower’s consent.:

12, Loan Charges. m!rthc toan murcd by this Sccurity Instrumem ia aubjeot toa Jaw chls sets: mudmum rnnn;- e ‘

churges, und that law is finally interpreted so that the inter<s?’or other loan charges collected or 1o he collected in
vonnection with the tonn exceed the permitted limits, then: (O 2ay such loan charge shad) bo reduced by the nmount
necessity 1o reduee the charge to the permitted limit aud (b) any 2an s already collected from Borvower widely eacoeded
prevertted st wall Deosefudad o Thyyowat L umder may ohooae/omake this refimd by reducing the principal awed
wider the Note or by mnkiog o direct guyinent 1o Borrower. Hou vefine vadiives unmumh the reduetion Wil e theatsd na oy
purtiul prepayment without any prepayment charge under the N, ple.. .

13, Leyislation Affecting Lendur's Rights. If cndctment or ch dmtl on of‘app.‘icab!c lfawa has the cﬂbcf of
rerdering any pawision of the Note or this Security nstrument ueenforeeably2ceurding to its terms, Lender, at its option,’
My require iimedinte payment in full of sll sums seured by this Security Jarirument and may invoke any remedies
pcrmmed by paragraph 19. If Lender exercises this opiion, Lemkr s.hall take thesrpr ,pr:nied in lhesccond paraamph of

ragraph 172,
parue 1‘4 Notices.  Any notice 1o Barrowes provided forin tlm Secumy lnurumenl hallbe gwun by, deh\ferlng it. Q!.‘ by
miniling it by Hrst class mail unless applicable b requices use of suother mathod, The uaice: sholl be dirstediia thee
Property Address oF any other adhbress BOmwer deignaess BX oM (o Landee. Any 0GR $>-5audRs siwh e ginen 3
Airst class mail 10 Lender's avhdness siated dreaehvs o ay OABr sl Lesdos thmwbl G 20 2 Nbsemary | i ol
provided for in this Socurity lustrument shall hedm\m! LN M\emmm n mnwu ™ Lm" LA PR I PR RS
in thiy parngraph.

18. Governing Law; Soverability. This bn‘unu lmrmm shatk beawmmb« Wlxn FOUTH R TR T Y
jurisdiction in which the Pmpeny ix lovated. i the event that any prcerisinom O e OF s Saceriis Bue st ox: Wik
Note conflicis with applicatile tvw, sireh couftior shall tot affect other provisioms oF thia Secaritx Insttes so7, oe the Nowe
which van be given effect without (he canficting proviska. l‘u ttns ol the mmd’ !Nﬂmunwt WMNM.M _
Note are declared to be severable, ’

16. Borrower's Copy, Bormower shall be Fiven one \-\mﬁxm SO W e N aad OFf s Sacuaity ekttt

17, Tnmferolthepmpenyoranmeﬁcmllm in Borrower. AU all or anx port of the Property o iy
interest in it is sold or transferred (or ifa beneficial interest in Borrowes s 3ok or Waandrrod aad BRremas: ¥ ok S DAk,
person) withowt Lender's prior wrilten consent, Lender muay, at its mlmn. require imsodiote Paxummt i bk o olk i
secured by this Security Instrument, However, this option M not be cxeroned by Lewdss  eamecitwr it PRl by
federnd Inw as of the date of this Scumu' Instrupent.

If Lender exercises this option, Lender shall give B\\rmwer WRe BLaCoRrATM Tive wolike ShaR PROYIRIRE A Pl
of not less than 30 days from the date the notice by delivered or nisiled within which Bortower nanst pay abl aviis wouinsd by
this Security [nstrument, If Borrower fails to pay these sums prior (o the expiration of this period, I.emicr may invoke any
remedics permitted by this Securlty Instrument without further notice or demand on Borrower. ;

18, Borrower's Right to Relnstate. If Borrower meets c¢ertain conditions, Borrower shall have the nsht to havc
enforcement of this Securily lnstrument discontinued nt any time prior to the carlier ol (u) S days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seewrity Instrument; or (&) entry of a judgment enforcing this Secunty Instrument, Those conditions ure that Borrower:
() pays Lender all sums which then would be due under this Security Insirument and the Note had no accelération
ocenrred; (h) cures any default of any other covenants or agreements; (<) pays all expenses incurred: in enforcing this
Scenrily Instrumend, including, bul not limited 1o, reasonable attorerys foes aud (A Sutses BN acsieem ats Lsndie: mngy
rensonably require 1o wssure that the lien of this Securily Instrument, Lender's rights in the Praperty and ‘Borrower’s
abfigation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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EQUITY LOAN MORTGAGE RIDER
(Adjustzble Rate and Payment)
(Revolving Line of Credin

THIS EQUITY LOAN MORTGAGE RIDER is made this ___ 26TH___ day of — _SEPTEMBER - .

19_88__ . unelis incorpurmted fnta and shall be deemed 15 amend and supplement the Morigage (the “Security Instrument™) of
the same dute given by the undemsigned (the *Borrower™) to secure Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the "Lender™ of the same date {the “Note™) and covering the property described in

.

the Security lastrument und located ot

215 S._ PRTNCETON AVE., ARL INGTON HEIGHTS, II, 6000%

ITHOFERTY ABDREXS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYZGENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BUORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additinnal Covenlnve. In wihilition to the covenants and agreements mode in the Seenrity Instrument, Borrawer and

Loendder Turther covenunt o/l igree as Tollows:

A. INTEREST RATE, MONFZILY PAYMENT CHANGES AND BILLING NOTICES
Section 2., 3, and 4 of the Frguity Note provides for changes in the interest rate and the monthly payments snd for

hilling notices, us follows:

INTEREST .
a. [nterest Kote
Fhe interest rate moy change motthly, fecest rate chunges may oceur on the fimst day of any hilling eycle beginning
O 11011988 undd on the A day of every hilling cyele therealter. Billing eyeles shall begin on
the first ny of cach month,
1) ‘The Index
Intevest rate changes will be based onan imtered” ratg index which will be qalled the “Index,” The *Index™ is the
Prime Rate, the base rate on corporate loans at lesge-U. S, money center commereinl bunks as published in the
Money Butes section of the Midwest Edition of the WouLStreet Journal on the last diy the Journal is published
eaeh month, Hmore than one Prime Rute s listed on that 2Zay, the Index in effect for your Equity-Loan will be an
average of the Prime Rates isted,
[fthe fndex ceases (0 be made available the Note Hobder wilt tngose n new index which is hased upon compurable
information. The Note Holder will give me notice of its choice/

Senting the Interest Rate

The Nate Holder shall caleulate the per snnunmn interest rate for any giveohilling cycle by adding two percentage
points (2% to the indes oy pulitished on the last day the Journal is publisbod the previous menth, However, the
irterest rate an this o will sever oxcerd 185000 porcent per snoun

3. PAYMENTS
Monthly payments of prinvipal snd interest shall be due on tie fiest doy of sach month begiviing the first of the month
following the fiest udvance under this Note, The monthly payment shull be sufficient to repay in fall the principal of my
loan it substantially oqual paymenis by the maturity date ot the interest rate effective for the bilkincevele immediately
prior tn the puyment, The iuterest rate on this Note may change frontime (o time. An increase in intireit rate will resultin
s increused paynent gad o decrvase in e interest e will result in g decrsused payment unless vifvet by prepsyments
or whvinees. Prepayment in whole oz in part shall be permitted witheut penalty or fee, but prepaymeni sanfl not excuse

my subsequent filure to pay prineipal or interest as it beeomes due,

Revolyving Line OF Credit — 10/87
Fquity Lonn Mortgage Rider  (BES&L)
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