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< This instrument was prepared by:
NORINNE A PULEC

UNOFFICIAL
M 0 RTG AG E OLYMPIA E:ggé)s IL 60461

THIS MORTGAGE 18 made this —30TH __ aay ot . SEPTEMBER, 1988
DENNIS M KENNEDY, DIVORCED AND NOT REMARRIED

(herein 'Borrower'') ond the Mortgngee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPA FIELDS

a corporation organizecand existing under the laws ol the United States of America, whose address i

1910 ¢, RN AVE. horein “Londer™.
8 Wl ra o TEROERN Y Hro1s 60461 therain "Lender")
WHEREAS, Borrowr 1! indebited ta Lender in the principal sum of

THIRTY=SEVEN THOUSAND TY.5. HUNDRED AND 00/100~w-=- - -
Doliars. which indetitedness s evider ced by Borrower's note dated —W-C
provided {or monthly installmenteS7 principal and intornst, with the balance of the indebiedness, it not sooner paid, due and

Pavable on - HrrOBER 1ST, 201

TO SECURE 10 Lender {3} the repavinunt of the indebtodness evidenced by the Note, with Interest thereon, the pay:
munt of all other sums, with interest thereon, advanced in accardance herewith 10 protect the security of this Mortgage, and
the purformance of the cavenants and pgroemaones ~! Borrower horein contained, snd (b) the upl‘rmm of any !u!u‘u advances,
with interest thereon, made to Borrawer by Lender putsuant to paragraph 21 hereof (herein Future Advences”), Borrower
does hereby martgage, grant andd convey 10 Londorny inllowing described property located In the
County of
State of

COCK
ILL?NOIS

LOT 37 IN BLOCK 36 IN VILLAGE OF PARK FOkcS1)AREA NO. 3, BEING A | SR
SUBDIVISION IN SECTION 36, TOWNSHIP 35 NORWr, RANGE 13, EAST OF THE THIRD

RECORDER'S OFFICE OF COOK coug&*. ILLINOIS ON OZTUBER 31, 1950 AS
DOCUMENT 14940342, IN COOK COUNTY

» ILLINOIS.

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEXEJF RECORDED IN THE 4”0

PP#33-36-305-006
TSI AR

- R L S '

e 17 Pl 2 48 16476622

PROPERTY ADDRESS: 317 NOKOMIS = o

. 317 NOKOMIS B ST
which has the address of STreen m-in?éﬁ"

NOIS 6 therein '"Property Address”);
tate and Zip Code)

TOGETHER with all the improvemenis naw: or hereatter erected on the property, and all sssements, rights, appurte-
nances, rents, royslities, mineral, oil and gas rights and profits, water, water rights, anc water stock, and all fixtures now ot hare.
after attached to the property, all of which, inciuding replacements and additions thereto, shall be deemed to be and rsmain »

rt of the property covered by this Mortgage; and ail of the Iorouolng, together with said property (or the leasshold estate
if this Mortgage is on a leasehold) are herein referred to as the "Property™.

Borrower covenants that Borrower is lawfully seised of the estats hersby conveyed snd has the right to mortgage,
grant and convay the Property, that the Property is unencumberud, and the Borrowsr will warrant and defend nerally the title
to the Property against all claims and damands subject to any declarations, essamants or restrictions listed in a edule of
excepliona to coverage in any title insursnce policy insuring Lender's interest in the Property.

FMLQB.Uddgg ¥« FNMA/EHLMC UNIFORM INSTRUMENT 1800178812
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this Morigage, the Note and notes securing Future Advances, If any, had no acceleration occurred: (&) Borrowsr cures sl
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrowsr peys sl ressonasble
expenies incurred by Lender in enforcmg the covenants end agresments of Borrowsr coninined in this Hm and in

enforcing Lender's remedies as provided in paragraph 18 hereof, inciuding, but not limited 10, ressonable h. and
td) Barrower 1akes such action as Lender mvay reasonably require to ascure that the lien of thia Mongage,

in the Property and Borrower's obligation 1o pay the sums secured by this Morigage shall sontinue utimpuired.

payment and cure by Borrower, this Mortgage and the obligations secured hereby :h-l remniss in !-H foron and .S: - i

no acceleration had occurred, .

10. Awmignment of Rents; Appointment of Receiver: Lender in Possssslon. fAs adiltional milr m Burrower
hereby assigns to Lender the rents of the Property, providad that Borrower shall, prier s scosleration: under parsgragh 19
hereof or ahandonment of the Property, have the right to collect and: retain sch rems ug: thay bavems dus snll' payable.

Upon ncceleration under paragraph 18 hereof or abandonment of the Propeity, sesl of sny time prioe - i suplation-
of any period of redemption following judicial sale, Lender, in person, by agent or by jedicielly - shinl be
entitied 1o enter upon, take possession of and manage the Property and to collect the of

past due.  All rents collected by Lender or the raceiver shall be lppliod first to payment of the costi’ of wmenepeingnt- of
Property and collection of rents, including, but not limited to receiver’s fess, preminmy :
attorney’s fees, and then to the sums secured by this Mortgags, Lender and the raceiver shall be “ o sscount oolly ber
those rents acluatly received. .

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to rﬂnﬁ of this
make Future Advances to Borrower. Such Future Advances, with interect thareon, shall be sscured by this
evidenced by promissory noles stating that said notes are secured hereby. At no time shall the principsl amovnt of the
indebtedness secoced by this Morigage, not including sums advanced in lu:bfdlnu herewith © protect the securty of this
Mortgage, exceed he criginal amount of the Note plus US §, eaeeiass

22. Relense. Cpon payment of all sums secured by this m L ‘g“ rdlplt this m

Borrowsr shall pay a)) costs of recordation, if any, and any release
23, Walver 0y *so . estend. Botrower hereby waives all rf;h: of homestead snemption in llu Propesty.

R
'3

In WiITNESS WHEIEXF. Borrower has executed this Mortgage.

‘%’MM ....... s
—Bereower

STATEOFILLINOS, ... . COOK -« v+ e Al e County ss:

!

AN~ I S .,.‘.......aNmaunbBelnt;ldforuidmntrmmlt.
do hereby certify that. . DENNIS. M. KENNEDY,. DIVGRZED. AND. NOT.BEMARRIED........................
............................ . personally known 10 ms o e the ame mﬂ whoss neme(e). .. .J§ ... ..
subscribed to the foregoing instrumeni, appearcd before me thisdoy in person, and acknowledged that . .. .he. ...
signed and delivered the said instrument as HIS ... .. .. ... free and voéunary act, for the uses and purposes therein
set forth. &

Given under my hand and ofticial seal, this. .. .30TH. .. .day of .. . SEPTF-Balt. ... .- ..' 1%..88 .
My Commission expires: ' \ '

| LW IR

NOTARY FUBLIC, S1As, .+ NLINOIS
My Commission Expires 3/1/92

[Space Below Thia Line Reterved For Lander snd Ressvier)

R VINGS BAN
bE?A INGS BANK
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UNIFORM COVENANTS Borrowor and Londor covonant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness ovidenced by the Note, prepayment and late charges as provided (n the Note, and the principal of and
intorost on any Future Advances secured by this Mortgage.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrowor shall pay
to Lender on the day monthly installments of principal nnd interest are payable under tho Note, until the Note is paid
in full, a sum (herein "Funds’) equnl to one-twolfth of the yearly taxes and asscasments which may attain priority over
this Mortgage, and ground ronts on the Properiy, il any, plus cne-tweifth of yenrly promium inataliments for hazard
inaurance, plus one-twelfth of yearly promium installments for mortgage insurance, if any, all as rensonably estimated
initinlly and from time to timue by Lender on the basis of nssessmenta and bills and reasonable oatimates thereof.

The Funds shall be held in an inatitution the deposita or accountsa of which are insured or guaranteed by n Federai
or state agency (including Lender if Londer is such an institution), Lender shall apply the Funds to pay said taxes, ussossmonta,
insurance premiums und ground rents. Lendor may not chargo for so holding and applying the Funds, analyzing snid
account, or verifying and compiling said asseasments and bills, unloss Londer pays Borrower interest on the Funds and
applicable law pormits Lender to make such o charge. Borrowor and Londer may agroe in writing at the time of execution
of this Mortgngeo that interest on the Funds shall be paid to Borrowor, snd unless such agreement is made or applicable
law requires puch interost to ba paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds.
Lendor shall give to Borrower, without charge, an annual necounting of tho Funds showing credits and debits to the Funds
and the purpose for which dobit to the Funds was made. The Funds are pledged as nddillonnl socurity for the suma secured
by this Murtgngo. .

If the amoeunt of the Funds held by Lender, tegother with the future monthly instaliments of Funds payable prior Lo
the due dites ol trigos, nesossmonts, inswrance promiums and ground ronts, shall oxcoed the amount roquired to pay snid
taxes, assessmovicn izsurnnce promiums und ground rents na they fall due, such oxcoss shall be, ut Borrowor's option, eithor
promptly repaid tu Biirower or credited to Borrower on monthly installments of Funde. If the amount of tha Funds held
by Lender shall not bo sufficiont to pay taxes, nssessments, insurance premiums and ground renta as they fall duo,
Rorrowoer shall pay to L.e/or nny amount nocossary to mnko up the deficiency within 30 days from tho date notice is mailed
by Lender to Borrower raquoesting payment therveof,

Upon payment in fubl oGl sums secured by thia Mortgagoe, Londer shall promptly refund to Borrower any Funds hoeld
by Londer, If under puragrnph (% hereof the Property is sold or the Property is othorwise acquired by Lender, Londer ahall
upply, no later than immediatciy solor to tho salo of tho Property or ita nequisition by Lender, any Funds held by Lender
at tho time of application as n Crendt agninat the sumes secured by this Mortgnge. ,

3. Application of Paymen’«. Unless npplicable law provides otherwise, nll paymonts received by Lender undor the
Note nnd parngrophs 1 nand 2 hereol sheil bo npplied by Londer first in payment of amounta payabloe to Lendor by Borrower
under pavagraph 2 hereof, then Lo intosed iaynble on the Noto, thun to the principal of tho Note, and then to interest and
principnl an any Future Advances,

4, Chargom Liens, Boreowor shall pay (11 texos, asscssments and othor churgos, fines and impositions atiribulnblo
to the Property which may attain o priovity aver this Mortgage, and leasohold puymonts or ground ronts, if any, in the
mannor provided under pnragraph 2 horeof or, if Got puid in such mannor, by Borrowor making payment, whon due, directly
to the piuyoo thereot. Barrower shall promptly furasin to Londoer al) notices of nmounta duo undor this paragraph, and in
the event Borrower shall make paymunt directly, Borrewir ahall promptly furnish to Londer receipts evidoncing such paymenta,
Borrower shall promptly discharge any lon which hus priority sver thin Mortgage: provided, that Berrower shall not bo
required to discharge any such lion so long us Borrower shairagree in writing Lo the payment of the obligation secured
by such lien in n manner accoplable o Londoer, or shull inlgoou Muith contest such lion by, or dofend enforcoment of such
lion in, legal procoudings which opoernte to provont the onforcosiozicof the lon or forfeiture of the Proporty or any purt thercof.

5. Hazard Insurance, Borrowor shafl keep thu improvemeo’s now oxisting or horeaftor vrocted on l.lw Proporty
insured ngninat loss by fire, hazards includod within tho torm “ex’ensud covorage’, nnd such othor hazards us Lendor may
reqdire and in such amounts and for such poriods as Londar may rogrny; provided, that Lender shal) not raquire thut the
amount of such covernge exceod that amount of covorage required o s tho sums securod by this Morigagoe.

The insarance carrior providing tho insurance shnll bo choson by Yoy rowor subject to npproval by Londer; providod,
thnt such approval shall not be unrennonably withheld, All promiume ov aurance pulicios shull bo paid in the manner
providod undor puengrnph 2 horeof o, (£ not paid in such nuinner, by Borvower caskiog payment, when due, directly to the
insurnnce earrior,

Al insurnnco policion and renowala thereof shall bo in form sccoptable-to/tondor nnd shall include o stundnrd
mortgaygoe cluuse in favor of nnd in form necoptable to Londor, Londer shull have tie =itht to hald the policion and renownla
thereof, and Borrower ahall promptly furnish 1o Londor all renowal noticos nnd all saeriptz of paid promiuma. In tho ovent
of loss, Borrawer shall give prompt notice to the insurnnco carrier nnd Londor. Lender riax mako proof of loss if not made
promptly by Borrowor

Unloss Lender and Borrower othorwise ngrue in weiting, insurance procoods shall be spplied to restoration or ropair
of the Property damagod, provided such rustoration or ropair is vconomicnlly feaaible ana tae security of this Mortgage
would be impaired, the insurance procoeds shall be applivd to the sums accured by thin Mortga e, with thu oxcoss, if any,
puid to Borrowor, If the Proporty is abandoned by Borrower, or if Borrowor falls to respond to Landr s ooithin 30 days from
the date notice in mailed by Londor te Borrowor that tha insurance careior offers to seitle a cluim far Jarurance bonofiis,
Lunder is authorized Lo colloet and apply the insurnnco procoeds ot Lonilor™ option evither (o rostorid-n or repair of the
Proporty or Lo the sums secured by this Mortgnye,

Unioss Lendor nnd Barrower othorwise agroe in writing, any such application of proceeds to principaia*iai) not oxtond
or postpone tho duu date of the monthly instnlimonts roforred to in paragraphe 1 and 2 horeof or change tho amount of
such installments, 16 under pneagraph 18 horeof the Property s nequirod by Londor, all right, title and intorest of Borrowor
in nnd to any insurnncee policios and in and to the procovds thoreol rosulting from dumnge to the Property prior to the
silu or nequisition shall pasa to Lender to the oxtent ol Lhoe sume securod by this Mortguge immudiately prior to such sale
or nequisition.

6. Prescrvation and Mointenance of Property; Loaseholds; Condominlums; Planned Unit Developments,
Borrowor shall keep the Proporty in good repair and shall not commit waste or permit impairmont or detarioration of the
Property nnd shall comply with the provisions of nny lease if this Morigngo ia on a Jeasohold. If this Mortgago is on a unit
in a condominium or n plannod unit dovelopmont, Borrowor shall porform nll of Borrower's obligations under tho
declaration or covunants cronting or governing the condominium or planhed unit developmeont, the by.laws and regulationa
of the condominium or planned unit developmont, and constituent documents. If n condominium or planned unit
dovelopment rider lu exocuted by Borrowor and recorded togothor with this Mortgago, the covenanis and agroemonts of
such rider shall be incorporated into and shall amond and supplemont tho covennnts and agreemonts of this Mortgago
as il the rider were n part heroof.

7. Protection of Londer's Security, If Borrawor fisils (o perform tho covennnts and agreententa contained in thia
Mortgnye, or if any nction or proceeding is commoncod which materinlly affects Loanduer's intorost in tho Property, including,
but not limited to, eminent domain, insolvency, code anforcament, or arrangemonts or procoedings Involving a bankrupt
or docoedent, then Lendoer ot Lendoer's option, upon notico to Borrower, moy make such nppourances, disburse such stima
and take such action o is necossary to protoct Londer’s intorest, including, but not limited to, diabursomant of reasonable
attarnoy’s fues and ontry upon the Property to make ropairs. If Lendoer required mortgage insurance us n condition of
muking Lhe loan securod by this Mortgage, Borrowor shall pny the premiums required to maintain such insirance in offect
until such time na the roquirement for such insurance torminates in necordance with Borrowoer's and Londer's written
agreoment or applicable Jaw. Borrower shall pay the nmount of all morigngo insurance pramiums in the manner provided
under paragraph 2 horoof.
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Any amounts disbursed by Lender pursuant to this paragreph 7, with intersst therson, shall becoms additionsl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendar agres to other terms of puyment, such
amounts shall be payable upon notice from Lander to Borrower requesting payment theveof, and shall bear interest from
the date of disbursement at the rate payable from time ta time on ocutstanding prineipal undar the Nots unless payment
of intereat at such rate would be contrary to applicable law, in which avent such amounta shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall requirs Lender to incur any expsnss
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of: the Property,
provided that Lender shall give Borrower notice prior to any such inspsction specifying reascnabls canse therefor relatad
to Lender’a interest in the Property. .

8. Condemnation. The proceeds of any award or claim for damagen, dirsct or consequential, in connsction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliad to ths sume secured by this W
the excesa, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
agree in writing, theve shall be applied to the sums secured by thin Mortgage such proportion of the proceeds as is squal
to that proportion which the amount af the suma sscured by this Mortgage immedisialy prior to tha date of taking bears
to tBh: fair market value of the Property immediately prior to the date of taking, with the balance of the is paid
to ITOWer,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that ihe condemnor offers to maks
an award or setile a claim for damuges, Borrowsr fails to respond to Lender within 30 days after the dats such notice is o
meiled, Lender is authorized to collect and apply the procseds, at Lender's option, sither to restoration or repair of the
Property or to t’:e s> ms secured by this Mortgage.

Unlesa Lender s7.2 Borrower otherwise agree in writing, any such application of procewds to pringipal shall not sxtand
or p‘:nitponlel the duo d=« of the monthly installments referrsd to in paragraphs 1 and 2 hersof or changs the smount of
such installmants.

10, Borrower Not ¥ .ell ased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granteu (w) Lender to any successor in interest of Borrower shall not opsrats to relsass, in any
manner, the liability of tho orizinal Borrower and Borrower’s successors in interest. Lender shall not be requived to
commence proceedings ngaing. mih auccessor or refuse to extend time for paymant or otherwise modify amortisetion of
:.ha sums secured by this Mortgi ge by reason of any demand mads by the original Borrower and Borrewsr's sucosssors in

nterest.

11, Forbearance by Lender Not 4 Vaiver. Any forbearance by Lander in exercising any right or remedy hereunder, ~
or otherwise afforded by applicable lavr_4b.1i not be & waiver of or preclude the sxercise of any such right or remedy. The
procurement of insurance or the paymer.¢ of taxss or other liens or charges by Lander shall not be a waiver of Lender's
right to nccelerate the maturity of the inde'sted yesa secured by this Mortgage.

12, Remedies Cumulative. All remedive provided in this Mortgage are distinet and cumalative o any other right
or remedy under this Mortgage or afforded by law or )quity, and may be exercised concurrently, independently or sucosasively.

13. Successors and Assigns Bound; Joim «r a Several Lisbility; Captions. The covenania and herein
contained shall bind, and the rights hareunder shal! iz.v ¢ to, the respective successors and sssigne of and Berrower,
subject to the provisjons of paragraph 17 hersof. All cvmmants and agresmants of Borrower shiall be jolut and severnl. The
captions and headings of the paragraphs of this Mortgage ~. for convenience only and are not to be used to interpret or
define the provisions hereuf,

14. Notice. Except for any notice reguired under applizsile law to be given in another manner, (a} notics to
Borrower provided for in this Mortgage shall be given by mailirZ such notics by certified mail addreassd w.arm at
the Property Addreas or at such other address as Borrower may r.esiznate by notice to Lender as provided herein, and (h)
any notice to Lender shall be given by certified mail, return recelp’ . guested, to Lender's address stated hevein or to such
other address as Lender may designate by notice to Borrower an providss Gerein. Any notice provided for in this Mortgage .
shall be deemed to have been given to Borrowsr or Lender whan givwa /a the mmm hersin. L

18. Uniform Mortgage; Governing Law; Beverability. This for » of mortgage uniform covenants for
national use and non-uniform covenants with limited variations by furisdictior « sonstitute a uniferm sscurity instrument ‘
covering real property. Thias Mortgage shall be governed by the law of the § wisdietion in which the is located. T
In the event that any provision or clsuse of this Mortgage or the Note confil=ts with applicable law, such conflict shall L
not affect other provisions of this Mortgage or the Noia which can be given offar, without the conflicting provision, and ]
fo this end the provisions of the Mortgage and the Note are declared to be ssve=b4 .

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nols rad of this Mortgage at the time of 5
execution or after recordation hereof. E

17. Tranafer of the Property; Assumption. If all or any part of the Property or w) interest thersin is sold or i
transferred by Borrower without Lender's prior written consent, excluding (a) the creat’an of a lisn or smcumbrancs "
subordinate to thia Mortgage, (b) the creation of a purchase money security interest for househr:d ») pliances, (c) & transfr
by devise, deacent or by operation of law upon the death of a joint tenant or (d) the grent of any lee .3l interest of thres F

ars or lesa not containing an option to purchass, Lender may, at Lender’s option, declare nll th. s are secured by this . *[

ortgage to be immediately due and payable. Lender shall have waived such option to sooslerate f, to the sals or N
tranafer, Lender and the perscn to whom the Property is to be sold or tranaferred reach agresment in we' dn § that the oredit
of such person Is satisfactory to Lender and that the intersat payable on ths sume sscured by this Mu-v, o ahall be at 8
such rate as Lender shall reguest. If Lender has waived the gption to acoslernbe provided in thie mai 17, nnd if S
Borrower's succensor in interest has executed a written assumption agreement acoeptad in writing by , Landar shall o
release Borrower from all obligationa under this Mortgage and the Note

If Lender exorcises such option to accolerate, Lender shall mall Borrower notios of soccelerstion in scoordance with i
paragraph 14 hereof, Buch notice shall provide a period of not less than 30 days from the date the notios is mailed within ’
which Borrower may pay the sums declared dues. If Borrowsr faiis to pay such sums prior to the axpiration of such period,

L

Lender may, without further notice or demand on Borrower, invoke any remedies permitted by parcgraph 18 havreof. ; :.ji_
s

NON.UNIFORM COVENANTS, Borrower and Lander further covensant and agres as bll-;-: N I

18. Acceleration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower's breach of any N
oovenant or agreement of Borrower in this Mortgape, including the covenanis io pay when due sy mams seeusad i

by this Morigage, Lender prior to accsleration shall mall notice to Borrower ss previded in
specifying: (1) the breach; (2) the action required to cure suchk breach; (5) a dete, net less than
dnte the notice is mailed to Borrower, by which such breach must be cured; and (4) thet lallure toome
on or before the date specified in the notice may result in accsleration of the sums ssoured by this
forsclosure by judicial proceeding and sale of the Property. The notice shall further lulsem Borrower of the
o reinstate afier acceleration and the right to assert in the foreclosure
or any other defense of Borrower to acceleration and foreclosure. If the breach is net cured on or before the date
specified in the notice, Lendor at Lender's option may declare all of ths same sesured by this Merigage o be
immediately due and payable moutwamdmmmummm
Lemder shall be entitled io collect in such procesding all expenses of foreciesmrs, ad not Menlted iy,
ressonabls atiorney’s fees, and costs of documentiary evidence, abetracis and tithe reperts.

19. Borrowsr's Right to Reinstate. Notwithstanding Lender's accelaration of the stume secured by this .
Borvowsy shall have the right to have any proceedings begun by Lender to enfores this Mortgage discontintad ab g S

|
i

!
1

|
!
[




