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MORTGAGE

THISMCRTGAGE (“Securil&wllmrumem") a’ivcn on .. OL?:?EE:{?iz ........ L .
3A..

The mongagor is ... JANUIZ% nzyma |
"Bormwer" '!‘hiaSe«.urll Inslrumem inslvculo

FIDELITY. FEQERZ L. JAYINGS. ANQ. LQAN ASSOG.[AT QN QF.CHIGARQO..........., which is oruanind and existing
under the lnws of ... tha./inited. Siatea .ol Amarica. .nnd whoscuddress In
5489, Weat Belmant.Avarus......... Chisago,. §lll?ols
Borrower owes Lender the prideinal sumof ..
Dollars (U S. 5. 5 ), 900,00 ) Thla debt Is evidenced by Dorrower's note

dated the snme daie us this Sccu*u 7 Instrument ("Notc"). which provides for monthly paymenis, with the full debt, if not

pald earlier, due and payable on JNQVEMBUER ‘This Security Instrument
secures to Lender: (u) the repayment of the debt evidenced by the Note, wllh interest, and nll renewals, extensions and
modifications; (b) the payment of all otiie” sums, with interest, advanced under paragraph 7 1o protect the securily of this
Sccurity Instrument; and (¢) the performance or Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgnge, grant and cogyey,to Lender the following described prorerly
located in v s wfll [ YRR S TP T wnne County, Hiinois:

Lot 4 in Block 4 in John J, Rutheifrrd’u Fifth Addition teo Mont Clare

being a Subdivieion of the East heirZ <f the West half of the South West

fractional quarter of fractional Sec:ior-24, lying South of the Indian

Boundary Line, in Township 40 North, Ringe 12, Best of the Third

Principal Meridian, in Cool County, Illinzan.
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Permanent Tax Index No:12-24-311-024-0000

L3450 N OzB0AM ey o SOEGBED s
[s"uu [City)

Illinois ..60634 (*'Property Address’);
{2ip Code)

which has the address of ...

TOOETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiclion to consiitule p uniform security instrument covering real property.

$16.00 MAIL

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
4TS BAPF lm-umnm“
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Il Lender required martgage insuranice as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8, Inspection.  Lender or its agent may make rcasonable entrics upon and inspections of the Praperty. Lender
shall give Horrower notice at the time of or prior {0 an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for domages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemmnation, ure hereby
assignedd and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shnll be applied (o the sums sccured by this Security
[nstrumient, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of thie Property,
unfess Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediniely
before the tuking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any bainnce shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make an awnrd oo settle o elaim for damages, Borrower fnils to respond to Lender within 30 days after the date the notice is
given, Lender & wuraarized to collect and apply the proceeds, ot its option, either 1o restoralion or repair of the PProperty or
to the sums secured Gy this Security [nstrument, whether or not then due.

Unless Lended anvd Borrower otherwise agree in writing, any application of procecds to principnl shnll not extend or
postpone the due dateif he monthly payments referred lo in parngraphs 1 and 2 or change the nmount of such payments,

t0, Borrower ivo! Rclcased; Forbearance By Londer Not a Walver, Extension of the time for payment or
modificalion of amortizat’ow of the sums secured by this Security Inatrument granted by Lender to any successor in
interest of Borrower shadl nutaperate to refease ihe labllity of the ariginal Dorrower or Borrpwer's sueeessars in interest.
Lender shall nol be required 10 dommence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify ameesiization of the sums secured by 1his Security Instrument by reason of uny demand made
by the original Borrower or Borrower o successors ininterest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the enerise of any right or remedy.

11. Successors and Assigns Boxad; Joint and Several Liability; Co-signors, The covenantis and ngreements of
this Sccurity Tasteument shiadh bindd nod beneit the suecessors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrawer's covenunts und careerments shall be joint und several, Any Borrower who co-signa this Security
Instrument but does not execute the Note: (s} '8 ¢o-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under thederims.of this Securily Instrument; (b} is not personnlly abliguted {0 pay
the sums secured by this Security Instrumernt; a7 igrees that Lender nndd nny other Borrower may agree to exlend,
modify, forbear or make uny necommodations with reginrd to the terms of this Security Inateumant or the Nate without
thal Borrower's consent.

12, Loan Charges, 11 the Jonn secured by this Seaurity Instrument is subject to a lnw which sets maximum loan
churges, and that low is finally interpreted so thin the interes or other loan chnrges collected or 1o be collecied in
connection with the fonn exceed the permitted limits, then: Goyany such Joan charge shall be reduced by the amount
necessary 1o reduce the churge (o the permitted limit and (0) anyares alrendy collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender muay choose (o make this refund by reducing the princips) owed
under the Note or by making o direet puynient to Borrower, Ifa refundceduces principol, the reduction will be ireated an u
purtinl prepayment without any prepayment charge under the Nole.

13. legistation Affecting Lender's Rights,  IF enactment or expiiabion of applicuble laws bas the effect of
rendering any provision of the Note or this Security Instrument unenforcenblo necording ta its lerms, Lender, ot its option,
may require immediate payment in full of aff sums secured by thin Sceurlty tpatrement and may invoke nny remedies
permitted by paeagruph 19, B Lender exervises this option, Lender ahall tnke the slep specified in the second paragraph of
puragraph 17,

I4. Notices.  Any notice 1o Borrower provided for in this Security Instrument’sai! be given by delivering it or by
mailing it by fiest eluss mail unless applicable law requires use of another method. The rotice shall be direcied 10 The
Property Acddress or any other ndifress Borrower designates by notlee to Lender. Any novier 10 Lomder shnl) be given by
firse class mail w Lencder's address stated herein or any other nddress Lender designates by noticy to Morrower. Any notice
provided Tor in this Security Instrument shall be deemed to have been given to Borrower or Lendler v v given as provided
e this paragraph.

15, Governing Law; Severnbility,  This Sccurity Instrument shall be governed by federnl iwand the Inw of the
jurisdiction in which the Property is located, ln the event that any provision or clause of thia Security cuglrument or the
Naote conflicts with applicable luw, such conflict shall not affect other pravisions of this Security Instruviziatior the Note
which con be given effect without the conflicting provision. T'o this cnd the provisions of this Security Insteutnent and the
Noteare declared to be severnble.

16. Borrower's Copy.  Borrower shill be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intereat in Borrowor. [T all or any part of the Property or any
interest in it is sold or transterred (or il n beneflcinl interest in Rorrower is sold or trunalerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immmediate puyment in N} of nl) sums
sccured by this Sceurily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Dorrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Rorrower.

18, Borrower's Right 1o Relnstate, Il Borrower meets certnin conditions, Borrower shuli have the right to have
enfarcement of chis Security Instrumernt discontinued nl any time prior 10 1he rarlier of: (n) § duys {or such other period us
applicable law miay specify for reinstatement) before sale of the Property pursuani to any power of snale contained in this
Security Instrament; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (b) cures nny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable ntlorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Praperty and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the cbligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 12.. day of ... OCTCBER .+ and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed
{the **Security Instrument’’) of the same date given by the undersigned {the ** Borrower’' ) to secure Barrower's Ad-
justable Rate Note {Ihe **Note' "y to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Ninois 60641 {the *'Lender’) of the same date and covering the property
described in the Security Instrument and located aot:

++ - 3450 N -Ozenam' Chicago Illinois ‘60634
{(Property Address)

THIS NOTFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS., THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

Aporrionat. Covenants. In addition 10 the covenams and agreements made in the Security Instrument,
Borrower and Yoender further covenant and agree as (ollows:
A, INTERES T RATE AND MONTHLY PAYMENT CHANGES
The Note provides o imtial interest mate of . .9, 6§28 % The Note provides for changes in the interest rate and
the monthly paymesis. s follows:
4. INTEREST RATE AMD TMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay taay change on the first duy of LNOVEMBER: 1 vevinmsian v 199 and on thm
day every th month thereziter. Each date on which my interest rate could change is enlled a *Change

Date."
{B) The Index

Beginning with the first Change Date, my intesest rate will be based on an Index, The “Index' is the weekly
avernge yield on United States Treasury securitics cdiusted to a constant maturity of

ao years, us made svaiteble by the Federa) Reserve Bonrd. "The most recent Index

figure available as ol the date 45 days before each Change Duwe is called the “Current Index.

It the Index is no longer avinlable, the Note Holded will choose o new index which is based upon compnruble
informntion. The Nate Holder will give me notige of this cnaage,

(C) Calculution of Changes

Before each Change Date, the Note Holder will calculpte nY roaw imterest rme by adding ... TR,
THO - AND ONRB=HALF pereentage points ( .2....5?0 %) 1o e Cusrznt Index.  The Nate Holder will then
round the result of this addition to the nearest one-cighth of une percentige point (0.125%). This rounded amount

will be my new interest rate until the next Change Date.

The Nuate Holder will then determing the amount of the monthly payment toatwowld be suiticient 1o repay the
principal 1 am expected to owe at the Change Date in Tull on the maturity diste st m: new interest rate in substantially
equal payments. The result of this caleulation will be the new amoum of my monthly puyment,

5939.LFS8

(1) Limhatlons on Interest rate Changes

The rate of interest that 1 am required to puy shall never be invrensed or decreased ¢n a fingle changs date by
more than . 1ywo percentuge poims (2, oo ) from the interest thit 1 have been paying siive iz last change dute.

The interest rate charged by the Lender can be fncrensed by a maximum of FIAw: -+~ rereentoge points
( 5,000 .) prior (o the maturity dite, The interest rie chirged by the Lender cannot Tl beiow o P
contige points.

(E) Efeclive Dade of Changes

My new interest rate will bevome elTective on euch Change Date, | will pay the amount of my new monthly pay-
ment beginning on the first monthly puyment dnte after the Change Date until the amoum of my monthly payment
changes ngain.

(F) Notice of Changes

The Note Holder will deliver of mail 10 me u notice of dany changes in my Interest rate and the amount of my
maonthly payment before the effective dute of any change. 'The notice will include information required by law to be
given me and also the title and telephone namber of 1 person who will answer any gquestion 1 may bave regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I al! or any parn of the Property or any interest
in itis sold or transferred {or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a nawsral
person } without Lender’s prior writien consent, Lender may, at its option, requite immedinte payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of 1he date of this Security Instrument. Lender also shall not exercise this option if: (o)
Borrower causes to be submitted 10 Lender information required by Lender 10 evaluaie the intended transferec as il a
new loan were being made to the transferee; and {b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk ol a breach of any covenant or agrecinent in this Security
Instrument is acceptabie to Lender.
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