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MORTGAGE 4312-2

THIS MORTOAGE (“Sccurity Instrument")is givenon SEPTEMBER 19
1988 Themorigagoris CHARLES L., POSKONRA, A SINGLE PERSCON AND DEMETRA A.
KOSTOUROE, 2. SINGLE PERSON

("Borrower"). This Gecrrity Instrument s given to CHICAGO BANK OF COMMERCE

which is organized and exiatag under the lawsof THE STATE OF ILLINQIS , &nd whose address i.a
200 EAST RANDOLPH DRIVE
CHICAGO, ILLINOIS 50601 (“*Lender").

Borrower owes Lender the principstaum of
ONE HUNDRED FIFTY SIX THOUSAND AND NO/100

Dollnra {U.2. % 1%6,000.00 Y. This debt is evidenved by Borrower’s note
dated the sume dute as this Security Instrunient (*Note), which provides for monthly payments, with the full debt, il not
paid enrlier, due and payable on OCTOZER 1, 2018 ‘This Security Instrument
secures to Lender: (a) the repuyment of the dearcvidenced by the Note, with Interest, and all renowals, extonsions and
modifications; (b) the payment of all other sums, With [pierest, advanced under paragraph 7 o !‘)mtecl the security of thia
Security [nstrument; und () the performance of Borreeci’s covenants nic) ngreements under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby morigage-grant and convey 1o Lender the following described property

located in COOK County, llinois:
UNIT NUMBER 14-B AS DELINEATED ON SJURPVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER KFFfFRRED TO AS PARCEL): LOTS 60,
§1, 81, AND 82 (EXCEPT THE SOUTH 64 FLFL OF LOTS Bl AND 82) IN LAKE
SHORE DRIVE ADDITION TO CHICAGO A SUBDIVISSION OF PART OF BLOCKS 14
AND 20 IN CANAL TRUSTEE'S SUBDIVISION OF 7THE SOUTH FRACTIONAL 1/2

OF SECTION 3, TOWNSHIP 39 NORTH, RANGE l4 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY 1S ATTACHED AS EXHIBIT1 A 'TO DECLARATION OF
CONDOMINIUM MADE BY LA SALLE NATIONAL BANK, A3 TRUSTEE UNDER TRUST
NUMBER 31107 RECORDED IN THE OFPFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 19772502y TOGETHER WIT'. AN UNDIVIDED
.8608 PERCENT INTEREST IN SAID PARCEL (EXCEPT FRC4 SAID PARCEL ALL
THE PROPERTY AND SPACr COMPRISING ALL THE UNITS AS DIFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY).

-03-227—018—1066.84'76903

Cm 1¥ J’/)-/ff .

Permanent Taxhl?

which has the addressof 201 . CHESTNUT-UNIT l4B CHIFAGO

[Street} Ciy)

tHinois 60611 ("Propenty Address'™);
|2ip Code]

TOGETHER WITI all the improvements now or herenfter erected on the property, und all ensements, rights,
nppurtenances, rents, royalties, minern!, oil and gos rights and profits, water rights und stock and all fixtures now or
herenfter a purt of the property. All replacerments and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Sceurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed ardd has the right to
martgage. grant and convey the Property nnd thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all cloims and demunds, subject 10 any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.
/ / -

ILLINOIS —Single Fanuiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
- Ararvind S/87
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cnuse for the inspection,

9. Condemnation, The proceeds ol any awnrd or claim lor damages, direct or consequential, in connection with
any condemaation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, urc hereby
assigned and shall be paid 10 Lender.

In the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, thie sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower thal the condemnor offers 1o
make an award orsettle a claim for dumages, Borrower fails to respond to Lender within 30 doys afier the date the notice is
given, Lender iscwthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwisc agree in writing, any application of proceeds to principal shil not extend or
postpone the due dase o 2he monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower "+0¢ Relcased: Forbearance By lender Not a Waiver, Extension of the time for payment or
modification of amortizaticnof the sums secured by this Security Instriment granted by Lender to any successor in
interest of Borrower shull it sGuernte to releuse the linbility of the ariginad Borrower or Borrower's successors in interest.
Lender shall net be required ©2 commence procecdings ngninst any successor in interest or refuse 1o extemd time far
payment or otheewise modify aravrtization of the sums secured by this Security Instrument by reason of any demand made
by the eriginal Borrower or Borrower'ssuccessors in interest. Any forbearnnce by Lender in excreising uny right or remedy
shall not be o waviver of or preclude thit erersise of any right or remedy,

11. Successors and Assigns Bovad; Joint and Scvaral Linbility; Co-signers, The covenants and agreements of
this Security Instrument shadl bind nnd bene’it the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenunts and cgreements shail be joint and several. Any Borrower who co-signn this Security
Instrument but does not execute the Nate: (1) s eo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interes! in the Property under 1553 2erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 9 agrees thal Lender and any other Borrower may ugree 1o extend,
modify, forbenr or make uny accommodations with vegard to the rerms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, [f the loan secured by this Sceurity Instrument iy subject 10w Inw which sets maximum loan
charges, and that law is Annlly interpreted so that the intees) or other loan charges collected or to be collecied in
connevtion with the loan exceed the permitted limits, then: & sy sueh toan chnrge shall be reduced by the amount
necessary 1o reduce the charge o the permitied limig and (b) any »as nirendy collected from Borrower which ¢xceeded
permitted limits will be refunded 1o Borrower. Lender may choose 10 make this refund by reducing the principnl owed
uncler the Note or by making n direct payment to Borrower. I8 refund seduces principul, the reduction will be treated as
purtial prepayment withaut any prepayment charge under the Note.

13, Legisintion Affecting londer's Rights. If enactiment or caplracon of applicable lnws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceabl accurding 1o its terms, Lender, at s option,
muy require inunedinte ppyment in full of sl sums secured by this Sceurily Siirieument and may invoke any remedien
permitled by paragraph 9. If Lender excruises this option, Lender shall take the stepy snecified {n the second parugraph of
puragraph 17,

14, Notlces. Any notice 1o Borrower provided for in 1his Security Instrumenta‘iailbe given by dellvering it or by
mailing &t by first ¢lass muil unless applicnble law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic: to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designiaien by noticr «o Norrower, Any notice
pravided for in this Security Instrument shadl be deemed 1o have been given to Borrower or Lender waen given as provided
i this paragraph.

18, CGoverning Law; Severability,  This Sceurity Instrument shall be governed by federni (v zad the tnw of the
Jurisdiction in which the Property is foented. In the event that any provision ur ¢lause of this Security 'asiroment or the
Nate conflicts with applicable law, such conflict shail not nffect other provisions of this Security Instrusiera or the Nole
wlhich cnn be given cffect without the conflicting provision. ‘To this end the provisions of this Security Instiunient and the
Note nre declared 10 be severnble.

16. Borrower's Copy, Horrower shall be given one canfurmed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or & Beneflcial Intereat in Borrower, I all or any part of the Property or any
interest in i1 is sold or transferred (or i a beneficin interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federa! lnw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. If Borrower fails to pay these sums prior to thie expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notive or demand on Dorrower.

18, Borrower’s Right to Reinstate. 1T Borrower meets certwin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § duys (or sueh other period ns
applicable luw may specily for reinstatemient) before sale of the Property pursuani (o any power of sale contained in this
Security Instrument; or (B) entry of & judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(») pays Lender all sums which thetr would be due under this Security Instrument and the Note had no nccelerntion
veeurred; (b) cures any defuult of nny other covenants or agreements; (c) pays al) expenses incurred in enfareing this
Security Instrument, including, bui nat limited to, reasonable attarneys® fees; and (@) lakes such action ns Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 puy the sums secured by this Security Instrument shall continue unchunged. Upon reinstatemem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall notapply in the case of accelerntion under paragraphs 13 or 17,

£069LI88
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THIS CONDOMINILM RIDER is made this 19TH duy of SEPTEMBER .|v 88,
and is ingorporated into and shall be deemed to amend ainct supplement the Morigage, Deed of Trust or Sccurity Deed (the
“Securily Instrument™) of the same date given by the undersigned (the *Borrower™ Y 1o secure Borrower's Note Lo

CHICAGO BANK OF COMMERCE
(the Lender®™)

ol the same date and covering the Property deseribed in the Security Instrument and locuted al:
¥

201 E. CHESTNUT-UNIT 14B, CHICAGO, ILLINOIS 60611
[Proporty  Addeoss|
The Property includes s unit in, together with an undivided interest in the comman elements of, & condominium project
Known as:

[Name ol Cordomumum Projact]
(the "“Condominium Project™). IF the owners associntion or ofher entity which acts for the Condominium Project (1he
“QOwners Association™) holds title to property for the benelit or use of its members or sharcholders, the Property alse
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower's interest,

COSNBOMINCN COVENANTS. In addition 1o the covenants and agreements made in the Security Enstrument,
Borrower und Lenderivrther covenant nnd ngree as fTollows:

A. Condomirine-Obligations, Borrower shail perform alf of Borrower's obligatiors under the Condominium
Project's Constitugnt [oocaments. The “Constituent Documents™ wre the: (i) Decluralion or any other document which
creates the Condaminiumro,ect; (i) hy-laws; (i11) code of regulnlions; and (iv) other eyuivalent documents. Borrower shall
promptly pay, when due, all dies nnd assessments impaosed pursuant to the Conslituent Documents,

B. Hazard Insurance. Seaceg us the Owners Association maintains, with a generilly aceepted insurance carrier, o
“master' ar “blanket” policy on e/ Condominium Projeet which is sotisfuciory to Lencder and which provides insurance
covernge in the nmounts, for the diods, wnd against the hazards Lender requires, including fire and bazards inchuded
within the term “extended cosernge,” thea:

(i Lender waives the provi<onin Uniform Covennnt 2 for the monthly payment 1o Lender of ane-twelfth of
the yearly premivm installments for hazard insydinee on the Property; and

(i) Borrower's abligation under Unitorm Cavenant $ 1o maintain hazard insuranee coveruge on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borcower shall give Lender prampt notive ooy tapse in required hazard insiranee coverage.

In the event of n distribution of huzard insursnes proceeds in licu of restoration or repuir following o loss 10 the
Property, whether to the unit or to common elements, w1y procecds payable 10 Borrower nre hereby assigned amd shall be
puid to Lender for application 1o the sums seeured by the Secucity Instrument, with any excess paid (o Borrower,

C, Publle Liability Insurance, Borrawer shall tuke soehoactions as may be reasonuable 1o insure that the Owners
Associption maintains o public linbility insurance policy aeeeptat be fo farm, nmount, and extemt of coverage to Lender.

12, Condemnution, The proceeds of any award or ¢laim for cancages, direet or consequential, payable (o Horrower in
connection with any condemnution or ather taking of all or any parto?the Property, whether of 1he unit or of the common
elements, or for nny conveyanes in liew of condeminntion, are hereby asaigned and shall be puid to Lender. Suech proceeds
shall be applicd by Lender to the sams secured by the Security Instrument iy pravided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except nfter notice twonender nnd with Lender’s prior weitten
consent, either partition or subdivide the Property or consent to:

(i) the ubandomment or termination of ¢he Conddominium Project, caccot for abandonment or termination
required by baw in the case of substantial destruction by fice ur other cnsualty or in taccese of i taking by condemunntion or
eminent domuain;

(i} uny nmendment 1o any provision of the Constituent ocwments i the peovision is for the express heneddt of

Lender;
(i) termination of professional management and assumption of selC-muannsgement of the Owners Associntion:

or
(iv) any acnon which woadd bave the effeet of rendering the public Hability insuropve vorvonge mpininined by

the Owners Association unaceeptable to Lender,
¥, Remedles, I Dorrower does nol pay condomininm dues and assessments wlen due, then Lender inay pay them.
Any amounts Jisbursed by Lender under this paragraph I <hid] become sdditionnl debt of Borrower securaid 2 the Seeurity
Instrument. Unless Norrower and Seader agreee 1o other terms of payment, these mnounts shudl bear interest foam the die of
disbursement nt the Note rate and shadl be puyabie, sath interest, upon aatiee fram Lender to Barrower requesting payment.

By StaniNg BELOw, Borrower aecepts and agrees 1o the tesms and provisions contained in this Condomiorm Rader.

7 .
Al L&j/fﬁﬂ\--(mu
QOSKONKA -Borrowsr
/(“)%3—"?%;{52 e (SeAY)

~ 4ﬁbs‘1‘6l«l‘f?os i Borrower

v e (Seal)
Botrower

FOTCDSRROBR .+ " }

‘Borrower
(Sign Origivat Only)

MULTISTATE CONDOMINIUM RIDER-—S%mple Fuimiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 1140 )2'83
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH gay of SEPTEMBER .19 88 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security Deed (1he

“Security Instrumem™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Adjustable
Rate Note (1hc “Note") to CHICAGO ANK OF COM RCE .

{the “Lender™) of 1he same dale and covering the property described in
the Security Insirument and located at:

201 E., CHESTNUT-UNIT 14B, CHICAGO, ILLINOIS 60611
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL FOYENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtlier-<uvenant and agree as follows:
A. INTEREST RATF. AND MONTHLY PAYMENT CHANGES
The Note provides for s ‘aitial interest rateof 74500 %. The Note provides for changes in the interest rate and the
monthly payments, as foilaw~:
4. INTEREST RATE AND M/ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may eacnge on the first day of NOVEMBER . 19 89 | and on that day
every 12th month thereafter. Each dute on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, myintsrest rate will be based on an 1ndex. The “Inden”™ is the weekly average
yield on United States Treasury securitics adjusiod (o a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure aveiizole as of the date 45 days before each Change Date is called the
« *Current Index.”

If the Index is no longer available, the Note Holier viill choose a new index which is based upon comparable
information. The Note Holder will give me notice of ti:ls shoice,

{C) Calculation of Changea

Before each Change Date, the Note Holder will calculaie sax new interest rate by adding TWO AND
ONE HALF percentage points (2. 500 %) to the Cur.ent Indea. The Note Hoider will then round the
resylt of this addition to the nearest one-cighth of one percentage poivic (0.125%). Subject to the limits stated in Section
4( D} beiow, this rounded amount will be my new interest rate untiltiie nexy Change Daie,

The Note Holder will then determine the amount of the monihly pryment that would be sufficient 10 repay the
unpaid principal that | am eapected 10 owe at the Change Date in full on the riaturity date al my new interest rate in
substantially equal payments. The result of this calculation will be the new rinvunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rute | am required to pay ai the first Change Dale will not be greater than 9.500 %orlessthan
5.500 %. Therenfter, my interest rale will never be increased or decreased on any sligle Change Dule by more
than two percentnge points (2.0%} from the rate of interest 1 have been poying for the precadirg tvelve months. My
interest rate will never be greater than 13.500 .

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my nex’ monthly payment
beginning on the first monthly payment date after the Change Dato until the amount of my monthly piytient chunges
ngain,
8 l(F) Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rute ind the wmount o my monthly
payment beforc the cfToctive date of any change. ‘The notice will include Information required by law 10 be given me nnd
aiso the title and telephone number of n person who will nnswer any gquestion | mn‘ have regurding the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o rend ns follows:
Teansfer of the Property or a Beneficial Interest in Borsower. If nllorany part of the Property or nny interest in it ia

sold or teansferred (or IF o beneficinl interest in Borrower ia sold or transferred und Borrower is not a nntural person)
without Lender's prior writlen consent, Londer may, at its option, reynire immedinte pnyment in full of nil sums secured
by this Security Instrument.  However, this option shall nol be exercised by Lender if exorcise is prohibited by fedaral Inw
as of the duie of this Security Instrument.  Lender also shall not exercise this option if: (W} Borrower causes (o be
submitted to Lender informution required by Lender 1o cvnlunte the intended tesnaforce as if u now loun were being made
10 the transferee: and (b) Lender rensonnbly determines thaut Lender's sccurity will not be impuired by the loun
assumption and that the risk of u breach of any covenunt or agreement In this Seeurity Instrument is acceptable 10

Lendsr,
To the extent permitied by applicable luw, Lender may charge u reasonable fee ns a condition te Leader's consent to

the lonn assumption. Lender may also require the transferee 0 sign an nasumption sgreement that is accepluble to
Lender nnd that obligutes the transferce to keep all the promises nnd agreements made in the Nate and in this Security
Instrument. Borrower will continue 1o be obliguled under the Note and this Security Instrument uniess Lender ralenses

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—~ARM 8-2—Single Family—=Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/88
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