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MORTGAGE

THIS MORTGAGE &?ﬁcuril Instrument’’) is given on
agor s oI0H __mform,mv% ({5 & CLARA JEANEITE..
D) & O'I"(aIn[ig.ET&Egg\RMB ment is given to

JAdsip Bank ana Trust , which is organized and existin
Tilinois & &

565“28{:& “tiTask - ang whose address is

). This debt is evidenced by Borrower's note
dated the same date as this Security lnslrumeg_l‘_&Noie"):%lligh provides for monthly payments, with the full debt, if not
paid earlier, due and payauie on o MR S AT A POV PPN This Security Instrument
secures to Lender: (1) the cepidyraent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (h) the payment ¢Cqil other sums, with interest, advanced under paragroph 7 to protect the security of this
Security Tustrumient; aocd (o) the pectoemance of Borrower's eovenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower doeshereby mortgage, grant and convey to Lend 'r the following described property
located in éoak County, linois:

{"*Lender™).

=-886-278637

Unit 26 together with its undivided incvzrest in the common

elements in Cambridge Place Condominium-us’ delineated and defined in the
declaration recorded as Document Number 88717871, as amended, in the North 1/2
of the East 1/2 of the Northwest 1/4 of Secti 34,. Township 36 North, Range
12, East of the Third Principal Meridian, in Josk County, Illinois.

RRAIEL O

Tax Number: 27-34-104.024-1022

/.

BeaHY

10/11/88 =--MORTGAGE AND RIDERS ARE BEING RERECORDED TO CORRI/CT
NARTIAL STATUS ON BORROWERS , —h/s 1o/ ™ (fous, 67 OcAoboar, 1 L 58

"OFFICIAL SEAL" A L
ANTHONY N, VACCARELLO = e T “‘““’i‘{igi
Hotary Public, State of Illinois ST ARY

My Commission Expires 3/18/9L

LEISLZE8

[ 4

oo09.%-65-

{Street}

~.60477 {"'Property Address™);

(Lo couel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rems, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS (hat Borrower is luwfulfy seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURLTY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real groperty.

ILLINGIS —Singie Famiy—FNMA/FHLMC UNIFORM (NSTRUMENT s Form 3014 12783
REOROER FAOM ILLIANA FINANCIAL INC
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If Lender required mortgage insurancy as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection.  lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower nonee at the tune of or priog t an imspection specifying reasonable cause for the inspection.

9. Candemnation. 1 he proceeds of any award or claim for damages, direct or consequential, in connection with
ansy condernnation o ather tabing of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shalt be pand to Lender

In the event of a ot tabing of the Property, the proceeds shall be apphed 1o the sums secured by this Security
Instrument. whether or not then due, swith any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrewer and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shali be reduced by
the amount of the proceeds meltiphed by the following fraction: (a) the total amount of the sums secured immedistely
before the tahing, disided By (b the Bur market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ubandored by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make un award orsettle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender wauthonzed to colieet and appiy the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured By this Secunty Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie o she monthly payments referred (o m paragraphs 1 and 2 or change the amount of such payments.

th, Borrower ot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modhificaton of amortzatzon ol the sums secured by this Security Instrument granted by Lender to any suovessor in
nterest of Borrower shalf et Zperate (o refease the hiabilicy of the originat Borrower or Borrower’s successars in interest.
Lender shall not be required 44 conunence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amgrrzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ur Horrower'ssuceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be aowiver of or preclude thi exersise of any right or remedy.

t1. Successors and Assigns Bovdd; Joint and Several Liabillity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefly thye successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17 Borrower’s covenants and wgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: G g co-signing this Security Instrument only to morigage, grant and convey
that Borrower's mterest i the Property under g 1omms of this Security Instrument; (b) 18 not personally obligated 1o pay
the sums secured by this Secunty Instrument: ang (73 agrees that Lender and any other Borrower may agree (o extend,
modily, forbear or make any accommodations with retard to the terms of this Security Instrument or the Note withouat
that Borrower~ vconsent.

12. Loan Charges. It the loan secured by this Seeurity Instrument is subject 1o a law which sets maximum loan
charges, and dhat law as linally interpreted so that the inierast or ather losn charges collected or 1o be collected in
connections with the loan exceed the permitied limits, then: T2 oay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ang svins already collected from Borrower which exceeded
permitted himits will be refunded to Borrower, Lender may choose <o make this refund by reducing the principal owed
under the Note or by inaking a direct payment to Borrower. Ha refund/rrGuces principal, the reduction wiil be treated as n
partal prepayment wathout any prepayvment charge under the Note

13, Legislation Affecting Lender’s Rights, It enactment er/expirsnon of applicable laws has the effect of
rendering any provisin of the Note or this Secunity Instrument unenforceableaceg rding to its terms, Lender, at its option,
way tequire emnediate payment i full of all sums secured by this Security Insioment and may invoke any remedies
permitted by paragraph 190 IF Lender exercises this option, Lender shall take the Zc«rGs specified in the second puragraph of
paragraph 17,

4. Notices.  Any notiee 1o Borrower provided for in this Security Instruniesnt shall be given by delivering it or by
mashing at by first class mand unless apphcable law requires use of another method, The notice shall be directed o the
Property Address or any other address Horrower designates by notice to l.ender. Any notice 1o Lender shall be given by
first class mank to Lender's address staled beremn or any other address Lender designates by nedcee 1o Borrower. Any notice
provided for i this Security [nstriment shall be deemed to have been given 10 Borrower or Lendir witen given as provided
1 this paragraph.

15, Governing Law; Scverability.  This Security Instrument shall be governed by federaz! Yaw and the law of the
Jurnsdiction in which the Property is located. In the event that any provision or clause of this Security irstrument or the

Note conthets with applicable faw, such conflict shall not affect other provisions of this Security Insirument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/uwent and the
Noteare decliared to be severable.

16, Borrower's Copy.  Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. “Transfer of the Property or n Deneficial Interest in Borrower. I all or any part of the Property or any
mterest m s sold or transterred {or it a benefickal interest in Borrower i sold or transferred and Borrower is not a naturald
persant wathout Lender's prior wntten consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Tostrument However, this aption shall net be exercised hy Lender i exereise is prohibited by
federal law as o the date of thes Securitsy Tnstrument.

IV Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument. T Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by s Security Instrument without further notice or demand on Borrower.

18, Borrower's Right ta Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
crtorcement of this Security Instrument discontinued af any time prior ko the earlier of: () 5 days (or such other period as
apphicable fuw may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Securuy Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oveurred: (h) cures any default of any other covenusnts or agreements, () pavs all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attorneys’ fees, und (d) takes such action as Lender may
reasonably reguire 1o assure that the hien of this Security Instrument, Lender’s nights in the Property and Borrower's
obhigation to pay the suins secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, tis right to reinstate shall not apply in the case of acceleration under paragraphs 1300 17
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faith contest such Lien by, or defend against enforcement of'such‘hen cgal mceedlﬁﬁs w"r)hch in the opinion of
Lender operate to prevent the enforcement of the lien or forfetture off thn.- Property or any parn thereof; or (¢) shail
secure from the holder of such lien an agreement in a form satisfactory 1o Lender subordinating such lien to this
Secunty Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Iustrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
ane or more of the actions se1 forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Fxcept for any notice requited under apphcable law to be given in another manner, (a) any nolice to
Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing it by first class mail to
Berrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (&) any notice 10 Lender shall be given by first ¢lass mail to Lender’s address stated herein or to such
other address as. Lender may designate by notice 10 Borrower as provided herein.  Any notice provided for in this
Security lnstrusaent shall be deemed 10 have been given to Borrower or Lender when given in the manner designated
herein

D. UNIFORM SECHRITY INSTRUMENT: GOVERNING LAW; SEVERABLLITY
Uniform Covenant 15 of whefecunty Instrument is amended 1o read as follows:

15. Uniform Security Instrunie/it=-Governing Law: Severability. This form of Security [nstrument combines uniform
covenants Jor nationsl use and non-saiform covenants with limited variations by jurisdiction to constitute a uniform
security mstrument covering resl proprrse This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property &5 located. In the event that any provision or clause of this Security Instrument
or the Nute vonflicts with applicable law,such conflict shalt not affect other provisions of this Security Instrument or
the Mote which can be given effect without e conflicting provision, and to this end the provisions of this Security
Instrument and the Note are declared o be Seeriable.

E. TRANSFER OF THE PROPERTY OR A HEMNEFIZIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security Tastrument is amended to read as follows:

17. Transfer of the Property or a Benceficial Interest in Borowzr, 1f all or any part of the Property or an interest
therein is sold or sransferred (or il a beneticial interest in Borrowe: 19 so0ld or transferred and Borrower is not a natural
person ) without Lender's prior wrinen consent, Lender may, at L;.n)c 's option, declare ali the sums secured by this
Securily Instrument to be immediatety due and payable. However, tkis option shall not be exercised by Lender if
exercise 1s not authorized by Federal iaw.

If Lender exercises such optien 1o accelerate, Lender sha!) mail Borrower nods2 of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 aays from the date the notice is mailed
within which Burrower may pay the sums declared due. If Borrower fails to pay'suza_sums prior 1o the expiration of
such period, Lender may, without further notice or demand on Borrower, invcke any remedies permitied by
paragraph 18 hereot.

Notwithstanding a sale or transfer, Bocrower will continue 1o be obligated under th¢ Ncie and this Security
Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Sceurity Instrument is subject 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted himit; und (2) any sums already collected from Borrower which exceeded permitted limits will
be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making & direct payment to Barrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note,

In WrrNEss WHEREOYF. Borrower has executed this Adjustable Rate Rider.

3 year ARM 2% -
conversion option

en(Seal )
-Borrower
{Sign Original Only}
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