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WHEN RECORDED MAILL TO

Fidelity Federal Savings & Loan
Association of Chicago

Attn. John X. Taylor

5455 W. Belmont Avenue

Chicago, Illincis 60641

SPACFE AROVE THIS LINE FOR RECORDER'S USE
“This instrument was prepared by:

Eilleen F, Smolek.. 5485 W. Belmont Averwe . ...
Chicago, Illinois

MULTIFAMILY MORTGAGE,
ASSIANMENT OF RENTS AND SECURITY AGREEMENT
{Scrurity for Construction Loan Agreement)

THIS MORTGAGE (herewn “lalapapont™) s niade this 1 day uf
19 88 . between the Morntgager-<ranwr, - Bank.of Ravenswoad..as..Trustee.Under. Trust. #.25-9535
dated Septemher .20,.1988 .
whose address s 702] Mo Hamlin. wincolnwood.,.
therein “Borrower™), and the Mortgagee,
il Cormrat«or
The United States. of America = . . whose addres:

. 3455 Wes Balmont Avenuve
Wi et as, Borrower v inde hlcd 0 I,L nder in th prncipal sum of

Thousand Five Hundred and 00/100 . Dnll.:rs. whu.h mdchlcdncss ;s

evudenced by Borrower’s note dawed (herein “Note'), providing for
monthly installments of prinapal and mterest. with the balance/of ahe mdchlulne“ if not souner paid, due and
pavable on . October 1, 2018 :

ToStcvRre 10 LENDER (2) the n.p wment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals, extensions and modilicanons thereof: { b the repayment =7 any future advances, with interest thereon,
made by Lender o Borrower pursuant to paragraph 30 heveol (herein “Fulure Advances™ ) tod-she-porlormanceob

. . 3 . 1 . i B ~ - ' m
Borrowe r dated e v crmiriarssran v rrrrr=b B e - prOvidad-in-pa e oro ph-25-hereoft (d ) the payment of
abl other sums. with interest thereon, advanced in aveordance herewith w profecitnsses urity of this Instrument; and
{e 3 the performance of the covenants and agreements of Borrower herein contained, Peorrower does hereby morigage.

grant, convey nd aswgn 1o Lender W%ewmmww

. between

§F00L5-€S -

crts located 1n . GOk Comty ...................................................... , State of Illinois:

* Delete dbrackered marerial if noi completed.

LOT 15 AND LOT 16 (EXCEPT THE WEST 16.63 FEET THEREOF) IN BLOCK 65
OF W. F. KAISER AND COMPANY'S BRYN MAWR AVENUE ADDITION TO ARCADIA
TERRACE, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF
SECTION 1 AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2 LYING
WEST OF THE WESTERLY LINE OF THE RIGHT OF WAY OF THE NORTH SHORE
CHANNEL OF THE SANITARY DISTRICT (EXCEPT STREETS HERETOFORE
DEDICATED) IN TUWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PERMANENT TAX INDEX NO. 13-02-428-045-0000
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Non-Uniform Covenants. LJJW\J Ql Echt‘\ulﬂQulAlLM ﬂQﬁQﬂB& *

10 ACERBENATIN MEMEDIRG §rpin Bpeibst s Hesarh ot 40y roivsiet b Qs et sl Beppauss i e Bieiiiing et josbnding ke me
lemued to, the covenanis o pay when due 2ny sums secured by this Instrument, Lender at Lemder's option may dectsse sB oF the twtiy S0ceng Sy
hout Purther & d and may foreclose Lhs Instrument by judicial proveeding and may

this lnstrument o be immediately due and payable

wnvoke 40y het remedues perotited by AppUcabie Liw o provuded hernin.  Lender shall be gnttied o cofhect a3t queis. and eapensas nourred- -
PUrMRG st retedien, mivntvng, Bk 1o i IRtRERN Y e, Quiie, of dumeniary. qradamnt abireste amd, kR nepone.

8. RELEASE. Upon payment of all sums secured by thu Insttoseeet, Londtr shall i et Dashier N T whaill pan Aewmien™

reasonable costs incurred in reieasing thus lnstrument.
20 WAIVER OF HOMESTEAD AND REDEMPTION. Bocrowet heredy waves il nght of hosnearad catmgeun & e Mogeses ¥

Barrower is @ avporation, Borrower heredhs wasves all nght of wedemporn on babits oF Tossowe: 3l o, Sl o ME e P BNENNE MRS
intereat or tithe i Ehve TYOPerty AUl wewt B A Jabe O o Baruaneeh, ARl dutee Ok ishgimnek Credaiors of eeewen

3N FUTURE ADVANCES. Upon request of Bormower, Lender, at Lender™s Opaiwh 5o Aving i Yoo Dreitacmmm secetis Yoleimeitmsc. Tl T,
Lender, may make Future Advances o Borrower  Such Furure Ady iy thereon. shalR e secored By v Baremmeer aives
evidenced by promissory notes stanng that rand mobes ans sevwoed bereby. A tme dbail the prsaged semruck oF Wi vnlivhandone. weowmed: by U
i WD cougamall anaLek: 8 e N

Instrument, not \ndudm. ums advanced in acoordance berewsth w probect e ey W i e
B00L00. e ) s e el wosn of LS 8. NE .

(uss...274,
IN WrrnEss WHEREOF, Borrower has executed this Instrument or has caused the same > be cxecesed by 5 cepErcRraaRTeS,

thereunto duly avihorized.

“Bank of Ravenswoud 2
JUnder Trust # 25-95?’ da

Borrower’s Addrecs:
........ 7021 N. Hamlin....

MORTGAGE: RONERATION U JER
This MORTGAGE 1s executed by Bank of Ravenswood, ot porsondily mot a5 Trastse b
aforesaid in the exercise of the power and authority aonferred upon ana vested in it
as such Trustee (and said Bank of Ravenswooa, hereby wationts that is possesses bwl
power and authority to execute this instrument), and it 5 e)pressly unaerswod and
agreed that nothing herein or in said Note oontained shall ‘e ‘Construea as creating
any liability on the said Trustee or on said Bank of Ravenswocd parsonally wm© pay the
sald Note or any interest that may accrue thereon, or any ircsbhoedness acorulng
hereunder, or to perform any covenant either express or implied lere'n oontained, or
on account of any warranty or indemnification made nereunder, ail sach liabijity, it
any, being expressly waived by Mortgagee and by every person mow or holelnyter claiming
any right or security hereunder, and that 9o far as the Trustee and 1ts uocessors and
said Bank of Ravenswood personally are concerned, the legal holder or hoisers of said

- 100 Vng y speyy puy Qerey Ry mpry Uogeiauony s saysnyg

WY
"'«.3—

00LY

Note and the owner or owners of any incebteiness accruing hereunder shall “lroX solely
by the enforcemnc of the o

s the premises hereby oonveyed for the payment thereof,
lien hereby created, in the manner herein and in said Nove proviced or Dy action t ' &
enforce the personal liability of the guarantor, if any.
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Uniform Covenants. Sorrower and Lender covenunt and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompty pay when due the pnncapal of and interest on the indebtedness
evidenced by the Note, 40y prepayment and fute charges peovided im the Note xad all other sums secured by this Insirument.

2. FUNDS FOR TAXES, INSURANCFE AND OTHER CHARGEFS. Subject 1o apphcable law or 10 2 wnitten waiver hy Lender, Borrower shall
pay to Lender on the day monetily miscalbments of pracipal o inierest are payable under the Note {or on another day designated in wnining by
Lendery, unul the Note i+ pand in full. & sum (heremn “Funds™) equal to ane-twelfth of (a) the yearty water and sewer rales and taxes and
assessments which may he lessed on the Peoperts, (b the yearly ground rents, il any. (c) the yearly premium instaliments for tire and other hazard
insurance, rent loss insuranve and such otherinsurance covenng the Property as Lender may require pursuant 1o paragraph $ hereof, { d ) the yearly
premum tastaliments for mongage maasance af ang, and (¢ if thes Instrument s on o leasehaold, the yearly fixed renis, if any, under the ground
Teane, all as reasonably estumated mmtally and from ume o nme by Lender on the basis of assessments and hills and reasanahle estimates thereof
Any witiver by Lender of a requirement thar Borrower puy such Funds may e revoked by Lender, in Lender’s sole discretion, at any time upon
nutice 1n wnung to Borrawer  Lender may requue Rorrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums.,
assessments and tmposstions in connection with Borrower or the Property which Lender shall reasonably deem necessary 10 protect Lender's
interests { kerein “Other lmipostions™ ) Haless otherwise provided by applicable law. Lender may require Funds far Qther Impositions ta be paid
by Borrower in a lump sum arin penodic installments, at Lender's option.

The Funds shall be held 1nan instituniont s ) the deposits or acceunts of which are insured or guaranteed by a Federal or state agency
tincluding Lender of Lemder s such ananstituiond Lender shall apply the Funds to pay said rates, rents, taxes, assessinents, insurance premiums
snd Other tmpositiens so long as Borrawer 1s not i breach of any covenant or agreemeni of Borrower in this Instruinent. Lender shall make no
charpe 1or so holding and applving the Funds, analyang sid account or for venfying and compihing said assessmenits and bills, unless Lender pays
Boreawer interest, varmings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender muy agree in
writing 4t the ime’ o? erccution of this Eastrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
apphceable faw roQuers anterest, catnings of profits o be pind Lender snall not be required to pay Borrower any interest, carmings or profits on the
Funds  Leader shall sive to Borrower, without cnarge, an aonueal accounting of the Funds i, Lender’s normal format showing credits and debits ta
the Funds and the purpise for which each debit i the Funds was made. The Funds are pledged as additional secunty for the sums secured by this
Instrument

If the amount of the Fivad neld by Lender at the ume ot the annual accounung thereof shall exceed the amount deemed necessary by Lender
to provide for the paymeut of waies and sewer rates, taaes, ssessments, insurance premiums, rents and Other Tmpositions. as they fall due. such
exgess shatl be vredited o Borrower osthe neat monthly instatiment or installments of Funds due. [l at any ume the amount of the Funds held by
Lender shall be less than the amow( demed necessary by Lender to pay water and sewer rates, taxes, assessmenis, insufance premiums, reats and
Cuher Intpostions, ay they (alt due, BYGower shall pay o Lender any amount necessary to make up the deficency within thiny days afier nouce
from Lender o Butrower requesung paymeaac thereo!

Upan Borrower's breach of any covenant o ageecment of Borrower in this Instrument. Lender may apply, in any amount and in any order as
Lender shall determine 1n L ender’s sole discection, any Yumdy held by Lender at the tune of apphcation (1) to pay rates, rents, Baxes, 55essments,
msursnce premmne and Other mposisons which re aoa e with hetealter become due, or (o) as a credit against sums secured by this Insicument.
Lpon payment tn Full of all sums secured by this Tnsirdaent, Lendes shall promply refund 1o Borcower any Funds held by Lender.

L APPLICATION OF PANYMENTS, Unless appheable Low brosides otherwase, all payiments recesved by Lender from Borrower under the Note
ur this Instrument shall be applicd by Lender in the followsgg drder of pnomty: (1) amounts payuable ro Lender by Borrower under paragraph 2
hereol: Cnnterest pasable on the Note, Gy pnnapad of the Yiote: (v ) anterest puyable on advanves made pursuant to paragraph 8 hereol; {v)
prapapal of advances made pucsuant oo garagraph 8 heteol; (v aintcrest payable on any Future Advance. provided that if mofe than one Future
Advance i outstanding, L eader may apply pay ments reverved ameng the dmaunts of interest payable un the Future Advances in such order as
Lender, in Lenders sale dewrction, may determine, Cvin) poncipad 6F 2oy Futere Advanee, provaded that of more than one Foture Advance
autstending, Leader mas apply pavinents recaived among the prncipal batupces of the Futlure Advances in such order as Lender in Lender’s sole
duiscrenon, may dewernuaec: amd (vuor any other sums secured by tus Istiumont in such order as Lender. at Lender’s option. may determine:;
provided. however, that 1 ender may, wt Lemder's option, apply any sums pavah?s parsuanl to paragraph 8 hetcof prier 1o anterest on and prinapal
of the Newe, bae sach appheatosn shall por atherwee affect the order of priceay o4 s pphcauon specified in thas paragraph 3

4, CHARGES: LIFNS, Borrower shal) pay ol waiter and sewer ftes, renls, faes, SeOssments, premiums, and Other Imposittons attinhutable o
the Properny a1 Lender's opnon i the muanner prosided under paragraph & hereaot or, ff ned ol ain such manner, by Barrower mahing payment,
when due, direvtly o the pasee thereot, o such other manner as Lender muay designate 01 watne. Borrower shall prompudy furmish o Lender afl
notves of ameunts due under this pacsgraph 4, and in the evem Borrower shall make paymoent directly . Borrower shall promptly furmish o Lender
ceceipts evidencing such paymenns Borrower shald promptly discharge any hien which hits, o oiay ave, prnnity over or equality wath, the hen of
this Instrument and Bortowee shall pay, when due, the claems of allb pecsons supplying labor oeomaiznzis 10 o 1h connection with the Property.
Wathout Leader™s prior wntten pecmissvion, Borroser shull not aBlow any hen infenor w this {nstrGmedt to be perfecied againat the Propeny.

S, HAZARD INSURANCE. Borrower shall heep the iimpravements now existing or hereafter erected oniie Propeny msured by darnens at all
tmes satislactony to bender agansg boss By fires hazaeds included within the term “eatended coverage”. rent s and svuch other hazards, casvalties,
feabilines cmd conttagencies ay L erder Cand, il dns Instsument sy on g leasehold, 1he ground tease ) shall reguire anasn such amounts and for such
peetody as Lender shatt tequire Al premuanis an tasurance policies shall be paid. at Lender's option,an the manner provided onder parsgruph 2
hereaf, or by Borrower makiag pay ment. when due, directly w the cageier, oran such other manner as Lender sy aoesvgnate s wnnng

Al insuranve polices and ezncwals thereol shall be g form acceptable o bender and shall iadlude o standara vlurgage clause in favor of
and i foarm o aceeprable e Lender Dender shald have the nght o hold the policies, and Borrower shall prompdsy furns b 1 Lender all renewal
notices dod ol cecerpts of paed Preates AL least therty days phors o the exparanon date of 3 polics, Borrower shafl delive’ oo Lender o renewak
pobey i form wanbactony to beader  Bohis Instrament i on u leasehold, Borrower shabl furmsh Lender a duphicate ot all policies, renewal nooges,
renewal poinass and revepts of pad prremauens it by virtue of the ground lease, the ongunals thereof may not be supplsed hy Barrower to Lender

En the event ol loss, Borrowetr shuldl gave unmedite watten notice 10 the insurenee carner and 1o Lender  Barrower hereby authonzes and
empowery botder as avtorney-mn-face for Borrowee toanake prool ol loss, to adjust and compromise anv clatm under tnauzance policies. to appear in
and Prosecute any avtion aonaeg From sach tavaraace pohicies, 1 collecr apd recerve insurance proceeds, and to deduad thetefrom Lender's expenses
wncurred an the callecrson o such proceeds: provided however, that nothing contained in this paragraph S shall require Lender o incur any expense
af take auy action hereunder  Borrower further avthonses Leader, gt Lender’s option, Ca) to hold the balance of such proceeds to he used 1o
reimbune Borrower for Lhe cost of reconstructios ur eepasr of the Property oe (B o apply the bajance of such proceeds o, the payment of the sums
secured by this fnstrument, whether o not then due, in the order of application set torth in paragraph 3 hereol (subject. however, 1o the nghis ol
the lessor undet the grouad lease i ths Insteumene i o0 heassehaold)

1 the tnurance proceeds are held By Lender to reimbuae Borrower for the cost of restoration and repair of 1the Property the Propeny shal! be
resvtoted o the equevalent of i anginal condiion ar such wther condinon as Lender may approve i wnnng  Lender may, at Lender’s opton,
comdinoen dhshuisement of said proceeds o erdes™s approval of such plans and specicanons of an architect satinfauory o Lender. tontractor’s
wont ertinates an hedt s certibotes wane s of bens sworg stdements of mechanies and matenalmen and suvh othet evidence of costs, pereentage
compleaon ol ot ton. apphoatnien of paymens, and saoslaictien of hens as Lender may reasonably requise 10 the ainsuranee proceeds are
apphed weothe pasvement ol the sums secated Byt Instraimend, wry such appheation of proceeds o popopal shail oot exend or postpone the due
dates of the monthy jnstallmenn rereered 1oan paragraphs 1 and 2 hereof o change the amounts of such mstallments 17 the Propeny i sold
pursuant to pazagraph 2 hereof anit tender avguiees ute to the Property, Eender shell have cfl of the aghe ale and interes of Borrower in and w
Ay surance polices aid unearned prenuums thereon and naad e the proceeds reaslimg from any damage 1o the Propeny pnor o such sale or
avyquntiun

6. PHESEFRVATION AND ATAINTENANCE (F PROPER Y LEASEHUDLDS, Borrowes {33 shall nol commu wasie of permil impairment or
detenoranon ol the Properis. Chy shall nog abandon the Propenty, (o) shall resroee or repare promptly and in 3 good and workmanlhike manner all
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14. ESTOPPEL t'}iﬂ'fli‘lu. B.N-\Oshll u.n[m lcl Q\JaAL‘;ueQQeI l‘urﬁXlndeHﬂth a written statement, duly

acknowledged, setung furth the sums secured by this Instrument and any right of set-off, counterclaim or other deferse which exists against such
sums and the obligatuons o this Instrument

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended (0 be & securnity agreement pursuant to the
tform Commercial Code for any of the stems specified above as pan of the Propenty which, under applicable law, may be subject 1o a security
interest pursuant (o the Unitorm Comimerctal Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may hle this Instrument. or a reproduction thereof, in the real estate records or other appropriate index. as a finarcing statemens for any of
the items speaitied above as part ol the Propenty  Any reproduction of this Instrument or of any other security agreement or finanving siatement
thall be sufficient 4y & haanang scitement  fn sddiuon, Barrower agrees 1o exccule and deliver 10 Lender, upon Lender’s request, any financing
statements, Ay well as evlensons, renewdaly and ameadments thereol, and reproductions of this Enstrument in such form as Lender may requure to
perfect a security interest with respect 1o sad lems  Borrower shall pay al costs of filing such finanang stalements and any extensions, rencwals,
amendments and relesses thereof, and shall pay aff reasonabic vosts and expenses of any record searches for Anancing siatements Lender may
reasonably tequire  Without the pnor wntten consent of Lender, Borrower shall not create or suffer 10 be created pursuant o the Uniform
Commercial Code any other security iaterest in sand astems, including replacements and adduuons thereto. Upon Botrower's breach of any covenan:
or agreement of Barrower contaned o ths Instrument, incleding the covenants (o pay when due all sums secured by this Instrument, Lender shall
have the remedies of o secured party under the Uniform Commeraial Code and, a1 Lender’s option, may also invoke 1he remedies provided in
paragraph 27 of this fnstrument as to such items. In exercising any of siid remedies, Lender may proceed against the items of reat property and
any items of personal propeny specified above as part of the Propenty separately or together and in any order whatsocver, withou! i any way
affecting the availabiliy of Lended's remedies under the Uaiform Commercial Code or of the remedies provided in patagraph 27 of this Instrument

16. LFASEFS OF THE PROPERTY. As used in this paragraph 16, the waord “lease™ shail mean “sublease” if this Instrumeni is on a leasehold
Borrawer shall comply with and ohserve Borrower's obhigations as lundlord under all leases of the Praperty or any pan thereof. Borrower will not
lease any puenor’of the Property for non-residential use excepe with the pnoe written appraval of Lender. Borrower, a1 Leader’s request, shail
furmish Lender s b taecuted copies of all leases now exisung or hereafler made of alf or any part of the Property, and alf lesses now or hereafter
entered into wall be form and substaace subject 10 the approval of Lender  All ieases of the Propenty shall specifically provide that such leases
are suburdinate to thes Bastrument; that the tenant attorns to Lender, such attornment to be effective upon Lender’s acquisition of iitle 10 the
Propeny: that the tenontariees to execute such further evidences of attornmens as Lender may from time to 1ime request; thal the auomment of the
tenant shall not be terminate d by foreclosure; ynd that Lender may, at Lender’s option, sccept or reject such attornments.  Borrower shall not,
without Lender's watien consant) execute. modify. surrender or termunate. either orally or in writung. any leasc now exisung or hereafier made of all
ar any pan of the Property providing for a term of three years or mare, permit an assighment or sublease of such a [case withour Lender’s written
consent, of request of cunsent 6 the subordination of any lease of al! or any pan of the Prupenty to any lien subordinate to this Instrument. If
Borrower hecomes aware thal an| 1¢nant proposes to do, or 1s doing, any act of thing which may give rise 10 any night of se1-0off against rent,
Borrower shall (1) take such stepyersshadl be redsonably cileulated to prevend the accrual of any nght to a set-off against rent, (ii) noufy Lender
theseo! and of the amount of said set-ofs it () withie ten days after such acerual. reimburse the tenant who shall have acquired such nght o
set-off or take such ather steps av shal) ei¥ecivl'y discharge such set-off and as shall assure that rents thercafter due shall conunue to be payable
without set-off or deduction

Upon Lender's request, Borrower shali aswge to Leader, by wntten instrument satsfaciory to Lender, all leases now existing or hereafier made
of all or any part ol the Property and all securnty dejasis made by tenants in connection with such leases of the Property  Upon atsignment by
Borrower o Lender of any leases uf the Propenty. Lendersiall have all of the nghts and powers possessed by Borrower pnor to such assignment
and Lender shali have the nght to modify, extend or tesmisa’s such existing leases and 1o cxecvic new leases, 1n Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided i this *actrument is distinet and cumulative to 3l other rights or remedses under this
Instrumeny or alforded by law ar equuty, and may be exercsed ¢oncunently, independentiy, ar successively, in any arder whatsoever.

18 ACCFLERATION IN CASE OF BORROWER'S INSOLVENC/,. )7 Borrower shall volunianly file a petition under the Federal Bankrupuwy
Act, a5 such Avt may ftom nme o ume be amended, or under any soaiiar or successor Federal stgtute relaung 1o bankruptcy. insolvency,
attangements of reorganisations, or under any state bankruptey or inselvinsy ace, or file an answer in an involuntary proceeding admilting
nsolvency or inabilty w pay debts, o il Borrower shall fal to oblain a vacation 2.rstay of involuntary proceedings brought for the reorganization,
dissolunon or iquidation of Borrower. orf Borrower shall be adjudged a banlrnypt or if a trustee or recerver shall be appointed for Borrower or
Bosrawer's property, or if the Propecty shall become subgect 1o the junsdiction or u/Federal bankrupicy coun or similar siate court, or if Borrower
shall make an assignment for the benetit of Borrower’s creditors, ar if there 1s an“attachm~2, execuuon or other Judicial seizure of any porton of
Borrower's asets and such seizure s not discharged within ten days, then Lender may. it Leir der’s option, declare afl of the sums secured by thes
Instrument o be immeduaehy due and payvable without paor notee w Borrower, and Levder ray invoke any remedies permitted by paragraph 27
af this Instrumient  Any attorney s fees amd vither expenses incurred by Lender in conneciiod wath RBarrower's bankruptey or any of the cther
atoresaid evenis shall be sddiuonal indebtedness of Borrower secured by this Instrument pussuaitto paragraph & hercof

19. TRANSFERS OF THF PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: AS51 ™! TION. On sale or transler of (i) all or
any part of the Property. ur any interest therein, or {4} beneheial interests in Borrower (il Borrower is (101 a naturat person or persans but is a
carporation. piartaentup, trust or other legad entity b, Lender may, at Lender®s option, declare all of tae sums secured by this Instrument 10 be
nmeduticty due und payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrurweny. This option shall now applyin
vuse of

(a) transders by devise or descent ue by operation of law upon the death of a joint tenant of a panner;

(hi sdales or tramsfers when the taasfecee’s creditwonihiness and management abiluy are savisfactory to'Lelwet and the transferce has
executed, pror to the sale o transfer, @ wntlen assumplion agrecment contaimng such terms as Lender may rog-zom, including, il required
by Lender, an anerease u the rate of interest payable under the Note;
the grant of a legsehold nterese tn a part of the Property of three years or less [ or such longer lease term as Lend ed riay permil by pnor
whitten approsal ) not containing an aplios W purchase (cxcept any interest in the ground lcase, if this Instrumeit is on a leaschold );
wales or transters ul benehcd interests in Borrower provided that such sales or transfers, wgether with any pnor sales orf wransfers of
beneheral titerests i Borrower, but excludiag sales or traasfens under subpasagraphs (a) and { b) above, do not result in more than 49%
of the henehuab interests in Borrower hasing been sold ar transferted since commencement of amoruzauon of the Note; and

Ced sales ur transten of hdures of any personal property pursuant to the first patagraph of paragraph & hereofl

20. NOTICE. Facept for any notiee regutred under appheable law w be given in another manner, { a) any notce 10 Borrower provided for in this
fnsrument o in the Note shall he given by maihing such nouce by certified mai) addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may Jesignate by notice to Lender as provided herein, and (b &ny notice to Lender shall be given by certified
mail. retwurn receipt requested. 1o Lender's sddresy stated herein or to such other address as Lender may designaie by notice to Borrower as
provided herein  Any nouce provided furin this Instrument o in the Note shall be deemed (o have been given to Borrower or Lender whea given
in the manner destgnated heren

21 SUCCEFSSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herewn contained shall hind, and the nights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 19 hereol Al covenanis and agreements of Borrower shall be joint and several. In excrcising apy rights hereunder or
taking any actons provided for herein, Lender may act through s employees, agents or tndependent contractors as authonzed by Lender The
capuons and headings of the paragraphs of this Instrumenr are for convenience anly and are nol 1o be used to interpret or define the provisions
hereol

22, EINIFORM MULTIFAMILY INSTRUMENT: GOVERNING 1AW SEVERABILITY. This form of mulufamiy instrument combines
uniform covengnts for ganons! use and non-umtorm covenants wilh limited vanauons by junsdiction to consuiute a uniform security instrument
covertng redal property and reliated fixtures and personal property  This Instrument shall he governed by the Jaw of the jurisdiction in which the
Property is located.  In the event thet any provision of this Instrument or the Note conflicts with applicable law, such conflict shail not affect other
provivens of ths lavcument o the Note which can be given effect without the conflicung provisions, and 1o this end the provisioas of tha
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UNOFFICIAL CQPRY

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
cansent to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceplable to Lender and that obligates the transferee (o keep all the promises and agreements made in the Note and
in this Security [nstrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums
prior 1o the expiraucn of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Raider.

OrrOwer

Loan No. 2-000440-5
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