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PREFERRED LINE . 88176356 PREFERAED LINE
{ PO. Box BOJAE?
Agreement * Chicago, Ilinols 60880
™ M»Il; 112 6946 o Telophione (1 312) 821 N7
it Instrument was '
prepared by: DEBORAH GREEN

[HIS MORTGAGE ("Mortgage') is mado Lhis i*l(' duy of Oam@
19__ 0% between Mortgugor,  WALTER A.. CHODOR AND PETRONELLA B, CHODOR,. HIS _WIFE

*Borrower”) und the Mortgageo, Citleorp Savings of Hlinols, A Fedoral Savings nnd Lonan Association, i corporntion
orgnnized and existing under the lvws of the United States, One South Dearhorn Strool, Chicago, Flinois 60803 ' Londer'').

WHEREAS, Borrower is indebled to Lender pursuant Lo o Preferred Line Account Agrosmoent CAgroonment'™) of oven
date hereof, in the principa! sum of US. $ 15,000,00 » (Horrowor’s “Crodit Limit”) or so much
of such principal as muy be advinced and eatstanding, with intorest thereon, providing for periodic installment paymoenta
of principad of 1/80th ol the principni boalance cutstonding and unpaoid as of the date of the most recunt advaney to Borrower
hereunder, interest, <ptional eredit life and/or disability insurance premiums, and miscollnneous fees nnd chargos for ten
(103 years from theddabs hereol; ] sueh s, i5 not sooncer paid, being due and payable ten (10) yours from the date hereof,
the *Muturity Date'™

To sueure to Lende ) Lhe repoy mont of the indebtedness under the Agreement, with interest thereen, and payment
of ull other sums, with invere @ thireon advineed to protect the security of this Mortgoage, nnd the performiines of the covenuits,
and agreoments of the Bedrover under the Movtguge and the Agreomont, (b) thue ropaymoent of nny future adviancees, with
intorost, mudo to Borrower hy/cender pursuaat ta paragriph 7 herosf (“future advancos™), nnd io) any “Loans’ tadvanees
of principal after the dute hoveoDau provided for in the Agreemont (it being the Dtention of Londoer and Borrower that all
such Lonns mude niter the date hoeeof enjoy the samo priovity and svearity heroby crentod as i all sueh Lonns had buen
made on the date hereof), Borrower dess heroby mortgoage, grant, convey and warrant (unfoss Borvowuor be an Hlinots {and
trust, in which case Borrower mortgoages, grants, conveys and guit eloims) 1o Lendor tho following doseribod property
(Proporty™) located in the County of 1« QQOK _________ and State of Ninola:

LOT 7 & B8 (EXCEPT THE N 2FT. 1P-TNCHES) IN BLOCK 3 OF WUBBARD'S SUB OF LOT 14
IN BLOCK 24 IN THE CANAL TRUSTEES' SUB OF THE SOUTH FRACTIONAL OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 14, EAST 0T THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS.

PLN. No, __}7=29-426-090 PROPER(Y ADDRESS: 2002 Aga."gi“ﬁoéos

Bovrowoer covenants that Borrowoer is lanwlully seized of tho vatazo bovoby conveyed and han the sight to mortguge, grant
and convey thu property nnd that the praperty s unoncumbered, vxeépl Bar oncumbrances of rocord, Borrowor, unless Bor
rower is an HHincis land trust, woarvants and will defend gonorally the tit'eso tho property against all eluims and demaonds,
subjoect to uny encumbrances of record.

Borrowor and Londer covennnt and agree ns follows:

1. Payment of Principal and Interest. Borvowoer shall promptly poy when due by tho tormes of the Agreement
thu principal of and intorest accrued on the indebtodness evidonced by the Agrociont, together with any othor foes, charges
or premiums imposed by the Agreemont or by this Mortguago.

2. Line of Credit Loun, This Mortguge secures o Lino of Crodit Lona Agrusmant, Borrowor will enjoy necess to
that Line of Crudit during thu term horeol.

3. Agreed Poriodic Pnymonts, During tho worm herveof, Borrower agrees to payoa br bofore the payment due date
shown on each periodic Billing Statomont the Minimum Puyment Due tor that Billing Cyciv (22l Billing Cyelo wil) he ap.
proximatoly one menth). ‘The panyment due date for ench Billing Cyelo is approximately twenty-five (25) doys after the close
of the Billing Cycle.

I, on the Maturity Dute, Borrower still owes nmounis undor the Agroemont, Borvowor will g thoso amounts in full
on the Muturity Date

4. Finance Charges. Borvower agreos to pay interest (n “Finanee Charge®) on the Outstamding Prineipal Balaneo
of Borrower’s Preferred Line Account as determinod by the Agreemont. Borpower pgroes to pay intorest sutiie Annual Per
centage Rate of _14.40 ¢

Lender reserves the vight, after notice to Borrower, to change the Annunl Porcontage Rate, tho Credit Limit, or cancoel
Borrower’s Preferved Line Account.

8. Application of Payments, Unless applicable luw provides otherwise, all paymonts roecived by Lender under
the Agreemoent and this Mortgnge shinll bo applicd as provided in the Agrooment. Churgoes incurred pursuant Lo paengraph
7 heveof will be treated ns Finanee Charges for purposes of nppliention of paymonts only.

6. Charges; Liens, Dorvower shall pay ali taxes, issessments, eharges, fines and impositions attributable to the prop-
erty which may attain priovity over this Mortgnge, and leaschold paymonts or ground rentn, if wny, Borrower shadl promptly
furnish to Lender receipts evidencing these punyments,

7. Protection of Londer's Righis in the Property: Mortgage Insurance 11 Borrowor [uils to perform the
covenants and agrecitents contained in this MovGaago, or thore o legnl proceeding tht may significantly affeet Londoer's
Figghta an Lhe property uch wa o proceeding in bankruptey, probale, for condemnution or to enforee Inws or Regulations,
then Bender maoy do and pay fur whatever s necesaney to proteet the vidue of the property and Lendor's vights in the proper-
ty. Londer's netion may include paying any sums secured by o licn which has priovity over thin Mortgage, uppearing in court,
paying vensonablo attorneys’ fees und entoring on the propecty to make vopairs, Although Lender may take action undey
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender undor this paragraph 7 shall beeomo ndditional debt of Borrower secured by this
Mortgage. Unless Boarrowoer and Lender agroo Lo other terms of payment, Whese amounts ahall bear interest from the dote
ol disbursement at the eate provided in the Agreoment and sholl he paynble, with interest, upoen notice from Londer to
Borrower requesting payment,
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