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Spac Thir Uine for Recording D.
This instrument prepared by . @ Above This ot2)

A edd b I BEaSy MORTGAGE
The First Nauonal Bank of Chicago
One First National Plaza

Suite DY
Chicago. Hhinois 60670-0049

The mortgagos s
Edward Allen,

and whose address 1<
t~lender™). Borrower hes Lender the

TWENTY-EIGHT
Dollars (US. S 5,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Secunts Instrument ~Note™ /which prosides for monthly pavments. with the full debt. if not paid earlier. due and pay-
able on . November 01, 20035  Jhis Secunty Instrument secures to Lender: (a} the repayment of the debt evi-
denced by the Note. with intereiand all renewals. extensions and modifications: {b} the pavment of all other sums,
with interest. ads anced under paray aph 7 to protect the secunty of this Secunty Instrument: and (¢ the performance
of Borrower’s cos enants and agreemr:onder this Secunts Instrument and the Note. For this purpose. Borrow er does
heteby mortgage, grant and comves (o Loader the follovang descnbed property located in ... .COOK

Counts. Hhnms

THE WEST 16 FEET OF LOT 20 AND 2OT 21 (EXCEPT THE WEST 8 FEET)
IN BLOCK 2 IN COCHRAN'S ATH AP ITION TO EDGEWATER, A SUBDIVISION
OF THE SOUTH 15 ACRES OF THE EAST 1/2 OF THE NORTB WEST 1/3 OF
SECTION S, TOWNSHIP 830 NORTH, RAIIGE 18 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT:, TLLINOIS.

which has the address of Chicago
(Street)

o (Cay)
60660 REAL ESTATE TAX ID #13-05-128-059-0000

Hhinors CPioperts AddresT),

" (Zip Code)

Towor1iek WiTH all the impros ements now or hereafter erected on the propeny, and all casements, nghts. appurte-
nances, rents, royalties, muncral, oil and gas nghts and profits, water nights and stock and all fixtures now or hereafter a
part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to n this Secunty Instrument as the “Property™.

Borrower Conpsanis that Bormower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cons ey the Property and that the Property s unzncumbered. except for encumbrances of record.
Borrowes warmants and will defead generaily the title to the Property against all claims and demands. subject to any en-
cumbrances of record.

THIs SECURITY INNTRU AME ST combines uniform cos enants for natxanal use and nos - unshorm covenants waeh Sored
vanabons by junsdicbon to constitute A umfonm secunty Msiiument covenng real property.

ILLINOIS —Singre Famiy—FRMA/FHLMC UNIFORM INSTRUMENT
DEL 1588 (R 2 86
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I bender 'ooymnl merbgage inasranc e av & sondition of makiag the loan secused by this Security Instoa-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such tinve as the require.
ment for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable

law.

8. Inspection. Lender or its agent may make reasonable entries upots and inspections of the Property.
Lender shau‘gwc Borrower notice at xhcgume of c);r pnor to an inspection tpeci?;i(ng reasonable cause fotdleinlpez
tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereb{ assigned and shall be paid to Lender.

In the event of a total taking of the Prorrty. the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Pro y. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lostrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice 1s given, Lender s authonzed to (oﬁt(( and apply the proceeds, at its option, cither to restoration or
repair of the Property or to the sums secured by this Secunty lastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
e?(em:'or postprne the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such paymonts

lo‘f row<: Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modificatica vf amortization of the sums secured by this Security Instrument granted by Lender to an
successor in interes ~f Rorrower shall not operate to release the hability of the original Borrower or Borrower’s
successors in interest Le uder shall not be required to commence proceedings against any successor in interest or
refuse to extend time for g ayment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any dewazid made by the original Borrower or Borrower’s successors in interest. Any forbear-
ancee:l:y Lender in exercising iny right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)l'l. Successors and Assign- Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Secunity Instruriert shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrap}. 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Secunity Insrauinent but does not execute the Note: (a) is co-signing this Security
Instrument only to morstgage. grant and convey that Borrower's interest in the Property under the terms of this
Secunty Instrument; (b) 13 not personally Gtigated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower =4 agree to extend. modify, forbear or make any accommodations
with regard to the terms of this Secunty Insirun<nat or the Note without that Borrowes's consent.

12. Loan es. Iftheloan secused by .5z Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so t}.at th=interest or other loan ¢ collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan ﬁe shall be reduced by the
amount necessary to reduce the charge to the permitied limit: and (b} any sums al y collected from Borrewer
which exceeded permitted limits will be refunded to Borrow 2r. Lender may choose to make this refund by reduc-

ing the principal owed under the Note or by making a direc. pryment to Borrower. If a refund reduces principal,

the reduction will be treated as a partial prepayment withou” any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights. [If enactmet 5r expiration of icable laws has the effect
of rendering any provision of the Note or this Security Instrument an enforceable ing to its terms, Lender, at
eat in full of all sums secuc=_ "oy this Security Instrument and cnay invoke

its option, may require immediate pa
any remedies permitted by paragraph 19. If Lender exercises this optio's, Londer shall take the steps specified in

the second paragraph of paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security I7is*-:ment shall be given by delivering

it or by mailing it by first class mail unless applicabie law requires use of nsther method. notice shall be
directed to the Property Address or any other address Borrower designates by nutice to Lender. Any notict to
Lender shall be given by first class mail to Lender’s address stated herein or any aine. address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be decined to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instsument shall be governe. by, federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or ¢ avse of this Secunity
{astrument or the Note conflicts with applicable law, such conflict shall not affect other proviz«w s of this ¥
Instrument or the Note which can be given effect without the conflicting provision. To this er.d the pmvisions of (O
this Security Instrument and the Note are declared to be severable. .
' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ~f iis Security :}I

nstrumen?.

17. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any Jun of the Property or a}
2ny interest 1 it 13 sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is
not a natural a) without Lender's prior written consent, Lender may. at its option, require immediate pay- g
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exescise is prohibited by federal law as of the date of this Security Instrumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all
sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.
18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Secunty Instrument discontinued at any time prior to the eadier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Pto:en pursuant to any power of
sale contained 1n this Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are tha Borrower. !a) payvs Lender all sums which then would be due under this Security Instrument
and the Note had no accelerat:..t sccurred. (b) cures any default of any other covenants or agreements: (¢) pays all
expenses incurred 1n enforcing this Security Instrument, including, but not limited (o, reasonable attomneys® fees;
and (d) takes such action as Eendef may reasonably require to assure that the lien of this Security Instrument,
Lender’s nghts in the Pruperty and Botrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secu
heredy shall remain fully ef&onve as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleravion under paragraphs 13 or 7.
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 UNOFE#ABOPY. - -

THIS 1-3 FAMILY RIDER is made this StBday of ... ... .. October . . .. .. ... ... .19 88

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Daed
The First National Bank of Chicago. . . . ... .. ................ ... (the “Lender™)

of the same datc and covening the propenty descnbed in the Security Instrument and located at:

1238 W..Elmdale,. Chicago, IL 60660 . . . . ... ... ... ...
IProperty Ad3tess)

13 FAMILY COVENANTS. In addihon to the covenants and agroements made in the Secunty Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck, agree (o or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws. ontinances. regulahons and requirements of any governmental body appiicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal jaw. Bomrower shall not allow any lien inferior to the
Secunty Instrvines’ 1o be perfected against the Property without Lender’s prior writien pestnission.

C. RENT LG5S eNSURANCE. Borrower shall maintain insutance against rent loss in addition 1o the other hazands
for which insurance i¢ roquired by Uniform Covenant S.

D. “BORROWELCPiGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF-LIASES. Upon Lender’s rovucst. Borrower shall assign o Lender all leases of the Propernty
and ali security deposits made in’ connection with lcases of the Propeny. Upon the assignment. Lender shall have the
nght (o madify. extend or termun»:C the eusting icases and to exexule new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ <iiill mean ““sublecase™ if the Secunty Instrument is on a lcaschold.

F. ASSIGNMENT OF RENTS. bofrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bormower authonzes Lende’ or Lender’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender’s agents. However. prior to Lender’s Notice to Borrower of
Borrower's breach of any cosenant or agreenxat “n the Secunty Instrument. Borrower shall collect and reccive all rents
and revenues of the Pruperts as trusice for the oraciit »f Lender and Borrower. This assignment of reats constitules an
absolute assignment and pot an assignment for acdit’anal secunity only.

If Lender gives notice of breach 1o Borrower: (1) all repts received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only. 1o be applicd to the sums secined by the Secunty [astrument: (i1) Lender shall be entitled to
collect and receive all of the rents of the Property. and (ti1;-227% tenant of the Propenty shall pay all rents duc and unpad
to Lender or Lender’s agent on Lender’s written demand to th: icnant.

Bocrower has not exccuted any pnor assignment of the ren's 74 has not and will not perform any act that would
prevent Lender from exercising its nghts under this paragraph F.

Lender shall pot be required to enter upon. take control of or mazin the Property before or after giving notice of
breach to Borrower. However. Lender or a judicially appointed receive. caay do so at any time there is a breach. Any
applicatron of rents shall not cure or waive any defawilt or invalidate any ott.cr night or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secviity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any wo'e of agreement in which Lender has
an interest shall be a2 breach under the Secunty Instrument and Lender may invoke 74y 4f the remedics permitied by the

Secunty [nstrument.

BY SIGNING BELOW. Bormmoner accepts and agrees to the terms and provisions containe’s in this 1-4 Family Rider.

. oy / /'L' 4 o 2
RV ce: S PR N DL RIS g R (Seal)
_.._-Edward #l;aa;-}r;. Borrowe
.~ H . ‘
. ,y/.ltv\‘ IO »-\‘\.\,. ./ PR :;'}I.T:\.AL.» ...... .\N. . .(Scal)
Edward Allen, Jr. v Boromer

SLLLYES

78512-1 CHB

MULNSTATE +-4 FAMILY NIDER — Feanie Mae Freddie Mac Usllorm instrament

12860 (MN-1-96)
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