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MORTGAGE *$1E5(n)

THIS MORTGAGE (Scecunty Instrument”) s given on Ootober- 37 - i e
19 ...538. The mortgagor s . Mar~ia. M. xarren, -never.been.married
{“Borrower”). This Security Instrument is gnen (o
....inland. Morsage .Co:.-po.—a:,ic.n ................................................ . which ts organized and existing
under the laws of . Ixlin .and whase address is ... 2301 .Butterfield.Road
. Oak droox, llinois to,? F U (“Lender™).

Borrower owes Lender thy pancipal sum of "or.y’-&)o Irousani. Six lundred -Anc. /130
Dollar i US. $ . 41,800,000 . ..) Ths dedt is evidenced by Borrower's note

dated thc same date as thas S cunity Instrument ( “Note ™). which pmndm ror monthly payments, with the full debt. if not
puaxd carlier. due and payable ¢ ... November---1,-2018 ... ...-. e . This Security Instrument
secures to Lender (a) the rrp-n','.mm of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all “thicr sums. with interest. advanced under paragraph 7 to protect the security of this
Secunty Instrument; and ( ¢ ) the perforiasiice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase. Borrower does h7ichy mort me grant and convey to Lender the following described pmpet()

PARC._‘. 1: U‘l:'.' ‘i'..;'\‘B..R 702 AN "NIT NU*&SR P64, IN THE REGENCY TERRACFE CONDOMINIUM, AS

o O = THE FOLLCWING BESCRISST REAL ZSTATE: THE SOUTH EAST 1/5 OF LOT 1€ ANC
"“{“ ZAST 1/2 oF TH LT WEST /5 OF LUT 16 _IN KETTLESTRING'S SUBDIVISION IN THE SOUTH EAST
CCRUZ: OF THE .'f‘ - IZ 3 *sy OF SECTION T, LOWNSHIP 35 NORTH, RANGE 12 EZAST OF THE THIRDS
PRINCIPAL MERILIAN, IN COO¥ UCUNTY, ILUINOIL WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ 70 THE
DECLARATION OF CONIOMINIM FECCADED AS DOCUMEXND NIMRBER 25132057 TOGETHER WiITH ITS WNIIVIOED
PERCENTAGE INTSREST IN THE CRMON ZLEMENTS, IN CLO¥ COUNTY, ILLINOIS. PARCEL 2: THE EXCLUSIVE
RIGHT TO THE USE OF THE BALOONY TO WHICH CIRECT ACTCS3 IS PROVIDED FROM THe UNIT IN PARCEL 1, A
LIMITED COMMON ELEMENTS AS DELINEATED Oif THE SURVZY ‘ATIACHED 70 THE DECLARATION ArORESAID .
RECOPDED AS DOCUMENT WUMBER 25136037. PIRMANENT TAX #1£-07-123-033-1046, VOL. 131 AND
PERN. TAX #315-C7-123-033-1120, VOL. 141,

-~

which has the address of . 322. ¥.. North .Boulevard, -Unit #708. . .. Qak -Park--.--.-- - - - et .
|Street) tCay;

TOGETHEK WITH all the improvements now or hereafter erected on the property. and all casements. rghts
appurtenances, rents. royalties, minceral otl and gas nghts a:.d profits. water nghts and stock and all fixtures cow of
hereafter a part of the property Al replacements and additons shall also be covered by this Secunty [astrument Allof the
foregoing ts referred to 1n this Securty instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawfully seised of the cstate heredy comvered and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of recoed.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforth covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singee Famiy—FNMA/FMLIIC UNIFORS INSTRUMENT
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8. Inspection. lagfded\ty- ay lake foftoRdhiddntfvs upfin /1 the Praperty Lender shall
give tastoner noln e at 1 Qe Juge Wi To RN R IR NN ) use foll the iInspectan

8. Condemnation. Lhe pres ceds ot any awatd orctaim for damiages sllies Caf caizeguicnbial oanan i with any
condemnation or other taking of any part of the Property of for conveyand e in ey of condeinpintion ars herebn srigned
and shall be paxd to Lender.

in the event of a total taking of the Property. the proceeds shall be appledt to the sums secured by this Securicy
fnstrument. whether or not then due, with any excess pad to Borrower. In the cvent of a partwl takang of the Property,
unless Borrower and Lender ot heratse agnee it whiting, the sutws sevurvad by thi Securky nstrameat shail de teduced by
the amount of the proceeds multiplied By the following fractron. (a) the rial amount Of te sems aecurnd Ereeehatcdy
before the taking. divided by (1) the fair market valuc of the Property tmmediatedy before the takmg Any halance shadl de
paid to Borrower. .

if the Praperty is abandoned by Borrower. or if. after notice by Lender to Borrower that the conademone offers o
make an award or settle a claim for damages. Borrower fails to respond (o Lender wthvin X 3)s after the date the atxe s
given. Lender is authorized to collect and apply the proceeds, at its optn, e her 1o Festarataon or repair of the Propert or
to the sums secured by this Securnity Instrument, whether or not then doe.

Unless Lender and Borrower otherwise agree in writing any applicatyon of proceede to principal shall not extond or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tume R paywment or
modification of amortization of the sums secured by this Security instrument granted dy Lender to any successe m
interest of Borrower shall not operate to release the liability of the onginal Borrower or Bofrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Pocrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or rereedy
shal] not be a' wor er of or preclude the exercise of any nght or remedy.

11. Succesr s and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instru‘aes:t shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
oi paragraph 17. Boivo'.ur's covenants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does aate~~cute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest 11 \t.e Prorerty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Serany Instrument; and (c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any :.ccsmmodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loar sccured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally intesir ied so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the perm:i::=d limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pern ittec limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borroveor L:ender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment t» Borrower. If a refund reduces the principal the reduction will be treated as
a partial prepayment without any prepayment cl.ar e ander the Note.

13. Legisiation Affecting Lender's Rights. - snactment or expiration of applicable laws has the effect of
rendenng any provision of the Note or this Security In: trum=nt unenforceable according to itsterms, Lender, at itsoption,
may require immediate pasment in full of all sums sec red Dy this Security Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises thisoption, L ep-ter shall take the steps specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be griven by delivering it or by
mailing it by first class mail uniess applicable law requires use Lf another method. The notice shall be directed to the
Property Address or any other address Borrower designates by noti e .2 Lender. Any notice to Lend«r shall be given by
first class mail to Lender’'s address stated herein or any other address [ er der designates by notice to Borrower. Any notice
provided forin this Secunty Instrument shall be deemed to have been - cn to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be fove ned by {ederal law and the law of the
jurtsdaction 1n which the Property 1s Jocated. In the event that any provision or ¢’ suxe of this Security Instrument or the
Note conflicts with apphicable law, such conflict shall not affect other provisions ot > s Security Instrument or the Note
which can be gnen effect without the conflicting provision. To this end the provisions o/ this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument. <.

17. Tranafer of the Property or a Beneflicial Interest in Borvower. If all or any parsof the Property or any o
nterest in 1t 1s sold or transferred ( or if beneficial interest in Borrower is soid or transferred and( Bor rower is not a natural )
person i without Lender's prior wntten consent. Lender may. at its option, require immediate poim nfin fullofallsums of .
secured by this Secunty instrument. However. this option shall not be exercised by Lender if exeror i prohibited by
federal laws as of the date of this Secunty instrument. -

If Lender ex ercises this opion. Lender shall ghe Borrower notice of acceleration. The notice shal'l provade aperiod o
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay allsuirssecured by o}
@
C:

-t

this Secunity Instrument If Borrower fails to pay these sums pnor to the expiratwon of this penod. Lendec may invoke any
remedies perinstied by this Secunty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Securnity Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
apphcable law may specify for reinstatement ) before sale of the Property pursuant to any power of sale contained in this
Secunty Insteument: or 1 b entry of a judgment enforcing this Secunty Instrument. Thase conditions are that Borrower
1a) pays Lender all sums which then would be due under this Security Instrument and the Note has no acceleraton
occureed. 1he cures any detault of any other crrnants or agreements: (¢) pays all expenses incurred in enforang thes
Secunty Instrument. includini but not hmited to reasonable attorneys (ees: and (d) takes such actzon as Lender may
reasonably require to assure that the hen of this Secunty Instrument, Lender’s rights in the Propenty ang Borrower's
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged 'pon re:nstatement by
Borrower. this Secunty Instrument and the obligations secured Eereby shall remaun fully effectne as o no acceleraton had
occurred However, this rght to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17

NON T NFORM COVENANTS fiorrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower peior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrament (bat not prior to acceleration under peragraphs 13and 17
unliess applicabie law provides otherwise). The notice shall specify: (a) the defanlt; (b) the actioa required to cure the
deb-lt:(c)ndm.uo(IeulhnNdmmueduelhmhdmwm.hmmdemk-mbem:
and (d) that failare to cure the defanit on or before the date specified in the notice may resalt in scceleration of the sams
mwuhs«-ﬂqlm-uurmwjammmmeumm.mmmnmm:
inform Borrower of the right to reinstate afier acceleration and the right to aseert in the foreclosare proceeding the noa-
existemce of & defaalt or any other defense of Borrower to accelerstion and foreciosare. If the defaalt is not cured on o¢
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Tais CoONDoanstt A RIDER v madethis ° gay o October L1838
and inancorperated tntooand shal Be deemad T ammend and sapriemient the Montgsge. Doed of Trust or Secunty IDead ethe
“Sexurity Instrumenty o the aame Sate o =vtnc unrderagacd ithe THoerrowsr i secute Borrower's Novie s
o Inland Morigage lorporation ithe "l ender™
of the same date snd v nenng the Property dosenibedan the Secury Instroment and Jovastad at

322 w. horth 3oulevard, Unit 0'1;36. Cax Park, 1l. 60301
.

cLs
ST pmes 2reenny

The Property includes a unit o tegether with an undinided (alerest in the common elements of. 3 condominium prayedt
known as Regency Terrace Condominium

R e A e AR
{the “Condomimum Project’s 17 the cwners asawiation or other entity whach acts for the Condomimum Proyect tibe
“Owners Assodiation s hoids titie 10 properis for the benefit or use of 11s membens or sharcholden. the Propernty abwe
ncludes Borrower s interest in the Omners Asavianon and the s, provents and bencfits of Borrower s interest

CONBOMINIU A CovENANIN In additien 1o the covenants and agreements made in the Sevunty Instrument.
Borrower and LetGrr turther convenant and agree as fodlows

A, Cordo~iaium Obligations. Horrower shall pertorm all o1 earower’s obligatons under the Condomeunium
Project’'s Constituent Dovuments The “Constituent Docamenin are the () Declaration or any other document which
creates the Condormitiua Project. (s By aws ) code of reguiat:ens, and Gy other equinalent dovuments Barrower shall
prompily pay. when Jdue/all dues and assevsments imposed purseant to the Constituent Documents

B. Hazard lnsuraric) So long as the Onacts Avcastion mainiams, with a generally accepted insurance carner. 3
“master” or “hlanhet” ooy v the Condomintum Progect which i Qisfactorn to Lender and which provides insusance
coverage 11 the amounts, for the eninds. and againat the hazards Lender requires. including fire and hazards includad
within the term “extended voverar = then

() Lender waises the prossaonin Umiform Covenant 2 for the monthly paymient to Lender of enc-tuelfth of
the yeardy premium instaliments for hardransurance on the Properiy. and

(1) Borrower's obhigation‘undes ' miform Covenant S 1o mantain hazard insurance corerage on the Propenty
ts deemed watinficd to the extent that the ~equired coverage is pronaded by the Owners Association policy

Borrower shall eive T ender prompt noccs of any lapee 1in required hazard insurance corerage.

In the cyent of o distebunon of hazardeivczance procesds 1n heu of rectoration or repair folioning a kows to the
Property. whether 1o the anit of to comman cleminfe, uny prixvecds pasable to Borroncer are hereby asugaed and <hail be
paud 1o Lender for apphication 1o the sume wecured by (ne decunty Instrument. with any excess pad o Borrowner.

C. Public Liability Insurance. Borrower shall tab ¢ sich actions as may be reasonable to insure that the Owners
Association maintains a pubic abihts insurance pohicy acepiablie in form. amount. and extent of corverage te Lender.

D. Condemnation. | he proveeds of anys award or claini for damages. direct or consequential. payable to Borrowerin
connection with any vondemnation or other 1aking of all or any part.of the Property. whether of the unit or of the common
elements, or for any converance in icu of condemnation. are hevwor assagned and shall be paid to Lender. Such proceeds
shail be apphicd by Lender 10 the sums sevured by the Secunity Iastrumon’ as provided in Uniform Covenant 9.

E. lLender's Prior Consent. Borrower shall not. except after nistice 1o Lender and with Lender’s pnor wntten
consent. etther partition or subdinvide the Property or consent to:

(1) the abandonment or termination of the Condominium Prdject. except for abandonment or termination
required by law :n the case of subsiantial destruction by fire or other casualty or vl the case of a taking by condemnauon or
eminent doman

1) any amendment o any provison of the Constituent Documents ik e provision is for the eapress benefit of

Lender.
1y termunanion of profescional management and assumption of scif-managericnt of the Owners Association:

or

vy any action which would have the effect of renderning the public hability insurince roverage mamtamned by

the Owners Aswviation unacceptable to Lender.
F. Remedies. It Borrower does not pay condommmum dues and assessments when due. thea Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sriricd by the Security
In<trument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesr from the date of
disbursement af the Note rate and shali be pavable. with interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING Br1ow, Borrower accepts and agrees to the terms and proviuons contained in this Condomimium Rider.

el /. /X{;ﬁf/&.’DA (Seal)

ria N. Warren Boretaer

MULTISTATE CONDOMINIUM RIDER—s. g« t,«w;._muurm.uc UMIFORM INSTRUMENT Form 3140 12/83

Mpcwoe tove 4 JANE SMANTA, AL O\ WS-SR
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