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1'lm fan is used in connection with
mortgages Insured under the one- to
four-family provisions of the Nalional
Housing Act,

MORTGAGE 88477021

THIS INDENTURE, Made this ard dayof October, 1968
ELOON GROSSMAN, BACHELOR

» Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jarsey and authorized to
do business in the state of Illinois, Mortgagee. ‘

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a certein Promissory
Note bearing even Jatc herewlth, in the principal sum of

Sixty~ One Chousand, Four Hundred Forty- Nine and 00/100
Dollars (§ €1.449.00 ) payable with interest at the rate of

Ten AND Onx'talf Per Centum
per centum ( 10 2ND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office

in Isalin, New Jersty 08830

or at such other place as the holds= (nay designate in writing, and delivered; the said principal and Interest being payable in
monthly installments of

Five Hundred Sixty- Two and 26/100
Dollars ($ 562.28 ) orsiice first day of December %, 1908 , and & like sum on
the first day of each and every month thereaftir umil the note is fully pald, except that the final payment of principal and inter.
est, if not sooner paid, shall be due and payabie on the first day of November, 20186

NOW, THEREFORE, the sald Mornigagor, for vh< Yatter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and agrements hereln contained, does by these presents MORTGAGE and
WARRANT unta the Mortgagee, its successors or assigns, ‘ac t2llowing described Real Estate situnte, lying, and being in the
county of COOK and the State of [llinois, to wit:

LOT 32 AND THE SOUTH ONE THIRD OF LOT 33 IN BLOCK 2 IN WISNERS
SUBDIVISION OF LOTS 8 AND 9 IN BRANDS 8uU8BDI VISION OF THE NORTH
EAST QUARTER OF SECTION 26, TOWNSHIP 4J /NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PIN # 13-26-228~014~-0000

DEPT-#4 $14 .88

TH111L (TRAN 9768 10/17/88 14.0% .00

T34 &~ BB —HTTORL
COOK COUNY v AECORDER

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREQF

"REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.”

£:1 aTTORANEY SERVICES #.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and o)l appuratus and fixtures of every kind for the purpose of supplylng or distribuling heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any bullding now or hercafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appuricnances and fxtures, unto the sald Mortgagee,
its shecessors and assigns, forever, for the purposes and uses hercin set forth, free from ali rights and benefits under and by vir-
tue of the Homestead Exemptlon Laws of the State of [llinois, which said rights and beneflts the suid Mortgagor does hereby
expressly release and walve,

JLLINO!IS FHA MORTGAGE STATE OF ILLINOIS

MAR-1201 (3/36) HUD-921 1} 4-80)
Replaces IL-70) (Rev. 7/83) /
6. -
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AND AS ADLTTR AL SECLEFEY o 4 stttk o e otbtbstbiisn s(usaiis) Wie Odarrpinise shosirhisaal ievip de il Do
all the remes, itnoey, and proficy Tow d@m or which muy Rereatter become due fsr the aser o (e gestticey Hovidabove discribed .

THAT HE WILL KEEP the jmprovementy now existing or hereafier erecied on the morigaged propeny, insured as may be required
from time 10 time by the Mortgagee agdinst Joas by fire and other hazard, casualties and ¢ontingencies in such amounts and for such periods
as may be required by the Morigagee smd will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hqﬂaw R ¥

All insurance shall be carried in companies approved by the Morigagee and the policles and renewsls thereof shall be held by the Mort-
gagee and have attached thercto loss payable clauses in favor of and in form acceplable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mall to the Mortgagee, who may make prool of loss if not made promptly by Mortgagor, and each insurance company
cancerned Is hereby guihorized and directed to make payment for such Joss direclly o the Mortgagee Instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or 10 the restocation or repair of the property damaged. In event of foreclosure of this Morigage or other
teansfer of title W0 the morigaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
i auct L0 any tnsurunce polictes thea in force shall pass t1n the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and ahall be paid forthwith to the Morigagee
to be applied by it on 2.:ount of the indebtedness secured hereby, whether or not,

THE MORTOAGOR "URTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the Natiogal Housing -R(‘ wiihin §0,days from the date hercof (written sistement of any officer of the Department of Housing and Urban

Developmegit o, a’um .0t oF the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of thi¥Mor .\a;&_.‘,_d, ning (o 1sure said Note and this Montgage, being deemed conclusive proof of such ineliglbility), the Mortgagee or the
holder/ o thieNdie! playtiat T s, ddchre all sums secured. heraby immediately due and payable,

IN THE EVENT of defaull in makiig any monthly payment provided for herein and in the Note woeed beseby for 3 puried of thirty
(1) diys nfier the due date thereol, orin 2ase of n brench of any other COVERAN! OF apreement RSITin RAPUIRTEY, Then the whoke OF sakd prne
cipnl suin remaining wnpald together wisaveriued interest thereon, shmll, at the slection ol the Murigages, withuit votlee, beconw im-
mediately due and paynble. .

B TR s e Lo e S oG ko g R Tl s o et b
afler sale, and without notice Lo the said Mortgagor. or &iy parly claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appolntizanz-af a receiver, or for an order to pisce Mortgagee in possenslon of the premiscs of
the person or persons liable for the payment of the Indeliter nass secured hereby, and without regard 10 the value of sald premises or whether
1he same shail then be occupled by the owner of the equity o redemption, as a homesiead, enter an order placing the Morigages In posseasion
of 1he premises, oF wppaint & receiver Tor 1he hepefly of 1he Kiariusgee with prwer to calen llwlrfnln, beatisy, wnd profite of the smg premiaey
duting the uem\»my of atich borectoniee st A, i vave of vals ot defeien s, thiniig tie O stite v pedod of (edemplion, aid wich
renls, issues, and profita when coliected may be applied townrd 17e prymemt of the lndebledigen, corl, lanes, imuianee, nod caher trema
necessary for the protection nnd preservation of (he property.

Whenever the sald Mortgagee shall be placed in possession of the a0 7w deseribed premizes undier s crder of g vourt in w an g s
Y kot 1o sald u& lnw‘-' o

is pending 10 foreclose this Morigage or a subsequent morigage. the sald ‘o prages, in lts thlscretion, may
mmimpqg\;ugﬂg‘mmg;mnpuck tAxen and nssessments as may be due on Az 1a'd premises: pay for and mantali such Insumnce in suoh
atnounts a3 shatl have been required by the Mortgageo: lense the sald premises 5 1.2 Mortgagor of olhers upon such ternis and vonditions,
cither within or beyond any period of redemplion, ks are approved by the court; ¢ille gt and receive the rents, lavos, snd profils for the use of
the premises hereinabove described; and eniploy other persons wind expersd itseif s cn amounts as are reasonably necessary (o carey out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mottgage by said Morigages in any cou? of law of equity, 8 reasonable sum shall be k-
lowed for the solivitar's fees, amd stonographers' fees of the complaloant in sch procesd oy sad also for all oullays i documentary
evidence mid the coat of w ctunplete abstiact of tile for the purpose of such (Oreclosuce; aBd e oF any vthat will, or lsgal procesding,
wherein the Mortgugee shall be made & party thereto by teason of this Mortgage, its coats and eapr_=22, and the reasonable fees siud churgee
of the ANomeys or solicltots of the Morigages, 0 made patties, (o7 services ia such sult or proceddap:, shall be & further lex asd charge
upon the said premises under this Mortyage, and all such expenses shall becomw 30 much sckitlona’l L wiebiedivees, secvwred hareby snd e
aliowed in any decree foreclosing this Mortgwge.

AND THERE SHALL BE INCLUDED (n nny decree forecioaing this Morigage s be pai owt of thep o 's of wiwwp--
suance of any such decree: (1) All the costs of such sult ot sults, advertising, sale, and conveyance, inciuding @ oewys’, soliciton’, and
stenographers’ fees, outlays for documentary evidence at cost of sald abstract snd examination of title; (2) all themonies mivanced by the
dortgagee, iT any, for the purpose authorized in the Mostgage with interest 01 Sueh audvances at Ahg 1810 341 forih in Vs Vi s Loy,
from the lime such advanves ure made; (33 afl the acerued interest remiaining unpait o the indebiednms hereby soc i, «) al i P
cipal money remunining unpaid. ‘The overplus of the proceeds of sale, If any, shall then be pald 1o the Mortgagor.

If Mortgagor shall pay sasid Note wi the time and in the manner aforesald and shall abide by, comply with, and dulyiperform sl the
COvEnnals and agreements herein, then thiv conveyanee shiall be ol and vold and Morgagee wills within (W) davy afier wrltien demand
therefor by Mortgagor, execute o rebense o1 sitisTue o of i Mortgnge, g AToTigam Besdy wnines 1 Beneting oy AT LRI W e
which require the carlier execution or delivery of such rglqyss pr WH““-"E"N‘JW Murigages,

IV M L QMR
oo ‘o'\"‘ﬂ\ G Py o iimghs ity LRSI 14 b o Prhan b Mg g 4 -y ,_"‘ Y RITn .,

S R
IT IS BXPREISLY AGREED that no mu«;m SO RPNt 9T A i P el
cessor In interest of the Mosigagor shell ov::ltﬂo m RENTY, The © i . . , L
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FILEs M6040-1625

"FHA MORTGAGE RIDER"

This rider to the Mortgage between R and
Margaretten & Company, Inc. dated " IRFR IR0 . 19 88 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagea, on the first day of each month until the said note is fully
pald, the following sums:

(a) A sum equal tc the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
thz Mbortgagee) less all sums already paid therefor divided by the
numbe: . of months to elapse before one month prior to the date when
such’ oround rents, premiums, taxes and assessments will become delin-
guent,.-such sums to be held by Mortgagee in trust to pay said ground
rents, prariums, taxes and special assessments, and

All payments mintioned in the two preceding subsectiona of thias para-
graph and all' pavments to bo made under the note secured hercby shall
be added togetiier and the aggregate amount thereof shall be paid by
the Mortgagor eacs ponth in a single payment to be applied by the
Mortgagee to the foliowing items in the order set forth:

I. ground rents, 1f any, taxes, special assasaments, fire and other
hazard insurance pre(ilims.

II. interest on the note secv~2d horeby, and
III. amortization of the principel of the saild note.

Any deficiancy in the amcunt of suck uggregate monthly payment shall,
unless made good by the mortgagor pr.cs to the duae date of the next

such payment, constitute an event of dofzult under this mortgage. The
Mortgagee may collect a "late charge" not to0 exceoed four cents (4¢) for
each dollar ($1) for each payment more ths. fifteon (15) days in arrears,
to cover the extra expense involved in handliiig lelinquent payments.

1f the total of tho payments made by the Mortgagor under 4rnseection (a) of the pre-

ceding paragraph shall oxceed the amount of the payments acivilly made by the Mort-

gagee for grourndd rents, taxes, and asseasments, or insurance posin‘ums, as the case

may be, such oxceasa, if the loan is current, at the option of Lhe mortgagor, shall

be credited on subsequent payments to be madeo by the Morigagor, Or refunded to the

Mortgagor. If, however, the monthly paymenta made by the mortgagor ‘under subsection

(a} of the procoding paragraph shall not be auffliciont to pay ground. rurcs, taxms, ¢ o)
and asscssments, or inaurance praemiums, as tho case may be, when the sum. shall ba-

come due and payablo, than tho Mortgagor shall pay to the mortgages any zesunt EEl
nacossary to mako up tho deficianey, on or bofore tho dato when payment ol puch :3
ground rentas, taxes, astossments, or insurance pramiums ahall be due, If & uny

time the Mortgagor shall tonder to tho Mertgageo, in accordance with the proviaions

of the noteo socured hereby, full paymont of the ontire indobtednoss ropresented

thoreby, the martgagee shall, in computing the amount of such indebtodness, crodit

to the account of tho Mortgagor, any halance remaining in the funds accumulated

undor the provisions of mubsection (n} of tho preceding paragraph. If there shall

be a dofault under any of the provisions of this mortgage rasulting in a public msale

of the premises coverod hereby, or if tho mortgageo acquired the property otharwise

after default, tho Mortgagoc shall apply, at tho time of the commencement of such

procoedings or at tho time theo property is otherwise acquired, the bhalance thon ro-

maining in the funds accumulated under nubsoction (a) of the preceding paragraph an

a credit againat tho amcount of principal then romaining unpaid under matd Noto,

Paragraph $5_of pg. 3 ia added us follows: “This option may not be exaorcised by the
Mortgagee when tho ineligibllity for insurance under tho National llouming Act is due
to the Mortgagoo's failurae to romit the mortgage inaurance premium to the Department
of Housing and Urban Dovelopment”.

Mortqagor:' Mortgagor
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FHA# 131:5542890-703B
# M6040-1625

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER S MADE THIS DAY OF , 19 .88 AND
IS INCORPORATED INTO AND SHALL BE D END Ano'm‘mrnommror
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:

2819 N. SPAULDING, CHICAGO,, IL 60618

ADDITIONAL COVENANTS, IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, ‘RUPROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE ‘SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, SECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL"GR A PART OF THE PROPERTY [S SOLD OR QTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DFSCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUTEP-NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S ENDORSED FOR [NSLRANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH H: REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECOND4RY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" !'I.IST

BE SUBSTITUTED FOR "12 MONTHS".)

BORROWER % RERA
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