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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument')is given on OCTOBER 7 ,
188 The v rtgngorisJ EFFREY S, GANOUNG AND JANET R. GANOUNG, HUSBAND AND WIFE

("'Borrower"). This Secarily Instrument is given 10SUMMIT FPINANCIAL SERVICES

ITS SUCCESSORS /AND/OR ASSIGNS ,

which is organized and ea1s.:n)) under the lawsof THE STATE OF ILLINOIS , and whone address ia
6030 SOUTH HARLEM

SUMMIT, ILLINOIS %0501 (“Lender*).

Borrower owes Lender the princir oi sum o
EIGHTY FOUR THOUSAND OWF HUNDRED AND NO/100

Dollnrs (U508 84,100.00 Y. This debt in evidenced by Borrower's note

dated the xame date as this Security Instrument (*Noic"), which provides for monthly paymﬂlla. with the ful) debt, if no
paid enrlier, due and puayable on NOVEMBFER) 1, 2018 This Security Instrument
secures o Lender: () the repayment of the desivaadenced by the Note, with Interost, und nll renewals, eatensions and
modifications; (b) the payment of all other sums, with interest, acdvanced under paragraph 7 10 rmuu the security of this
Security Instrument; and (¢) the performance of Borravier's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgags, grant and convey to Lender the following described property

located in CCOK Coumy, Hlinols:
LOT 32 IN BLOCK 47 IN SECOND ADDITICN. MO WALTER G. MC INTOSH'S
METROPOLITAN ELEVATED SUBDIVISION BEING A RESUBDIVISION OF BLOCKS 16,
17, 47, 48, 49, 50, 51 AND 52 IN THE SUNLDIVISION OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE "PIRD PRINCIPAL MERIDIAN,
(EXCEPT THE SOUTH 300 ACRES THEREOF)} IN COO% COUNTY, ILLINOIS.
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which has the address of 1421 SOUTH MAPLE BERWYN
[Strewt] 1Ciy)
60402 {"Property Address™);

Hlinois
(2t Cocle)

ToarrHER WiTh afl the improvements now or hereafler erccied on the property, and nll easements, rights,
appurtenances. renis, royalties, mineral, oil and gas rights and profits, water rights ond stock and all Axiures now or
herenfter u poart of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “Property.”

BORROWER COVENANTS thai Barrower is lawfully seised of the estate hereby caonveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst ol claims and demands, subject 10 any
encumbrances of record.

Tons SECURIY INSTRUMENE combines uniform covenamts for nntional use and non-uniform covenunts with
Jimited varintions by jurisdiction to constitute u uniform seeurity instrument covering real property. 'a
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B Leoncler requited mortpage inaurance 5% & corvdition of waking tve Kun secuied Wy thin Security Insttrament,
Borrower shall pay the premivms reguired 1o inaintain the insurance in effect uneit such time 3 1 requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior 10 an inspection spevifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other tuking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appled (0 the suma secured by this Security
+ Instrument, whether or not then due, with.any excess paid to Borrower. In:the eyent.of a partial taking of the Property,

unless Borrower and Lender otherwise dgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the laking. divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
phid to Barrower.

I the Property is abandoned by Borrower, ot if, after notice by Lender 1o Borrower that the condemnor offees to
make an award o7 s2ttle n clum for damages, Borrower fails to respond 10 Lender within 30 days after the date the nohwe &5
given, Lender i antliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured Uy this Security Instrument, whether or not then due.

Unless Lende nnd Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due datect {ae monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

10, Borrower do? Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumnent granted by Lender to any successor in
interest of Borrower shall not. Gpetate to release the liability of the original Barvower or Borrower™s successors in interest.
Lender shall not be required 1> commence procecdings against any successcr In interest or refuse to extend lime for
payment or otherwise modify ama ~{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the nseriise of any right or remedy.

11, Successors and Assigns Bouad; J2int and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene'st thi successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Barrower's cavenants and ngrtemisnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is cz-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the fermis af this Security Instrument; (b} is not personatly ebligated to pay
the sums secured hy this Sceurity Instrument; and {¢> nzrees that Lender and nny other Borrower may agree to extend,
modlify, forbenr or make any accommodations with regard 1 the 1erms of this Security Instrument ar the Note withoul
that Borrower's consent.

12, Loan Charges. I the loan sccured by this Security Instrument is subject 10 u law which sets maximumn loan
chacges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be collecled in
conncclion with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amoum
necessary to reduce the charge ta the permitted limit; and (b) any “uris already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose (¢ make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. ITa relund Ceduces principsl, the reduction will be treated as o
partinl prepayment without nny prepuyment charge under the Note.

13. Legislation Affecting Lender's Rights,  If ennctment or expiinticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble secordaing (0 ity terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Indizament and may invoke any remedies
pcrmiucc:‘ by paragraph 19, If Lender excrcises this option, Londer shall take the nivos s7acified in the second parugraph of
parngraph 17, ‘

14, Naotlees.  Any notice to Borrower provided for in this Security Instrument shall e given by cdelivering it or by
muiling it by first closs mail unless applicable Inw requires use of another method. The notize shall be direeted 1o the
Property Address or any other nddress Borrower designales by notiee 10 Lender. Any notivs to Lender shall be given by
frst cluss mail 1o Lender's address stated herein or any other address Lender designntes by notied 10 Forrower, Any notice
provided for in this Security lostrument <hull be deemed 1o have been given to Borrower or Lendoer »ani suven as provided
in ¢his puragraph.

18, Governing Law; Severability,  This Security Instrument shall be governed by federal law i the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nalrement or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Sceurity Instrumen.cr the Note
which can be given effect without the confliviing provision. To this end the provisions of this Seeurity Instrioment and the
Note nre declared 10 be severable,

16, BHorrower's Copy.  Borrower shall be given one conformed copy of the Note nnd of this Security [nstrument,

17, Transfer of the Property or a Bonoficlal Interest in Borrower, 11 all or any purt of the Praperty or any
interest in it is sold or transferred (ar ifa benelicial interead in Rorrower in sold or iransferred and Borrower is nod a natural
person) without Lender's prior written consent, Lender muy, al its oplion, require immedinte pnyment in full of all sums
secured by this Security tnsteument. However, (his option shall not be exercised by Lender il exercise is prohibited by
federn! Taw us of the date of this Security Instrument,

If Lender exercises this option, Leader shall give Borrower notice of neeelerntion. ‘The notiee shall provide u period
of not less than JO days 'rom the die the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument, If Borrower fails to pay these sums prior {a the expirntion of this period, Lender mny invoke any
remedies permitied by this Securily Instrument without further notice or demundd on Borrower.,

18, Borrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall hive the right to have
enforcement of this Security Instrument discontinued at uny time prior 1o the ewrlicr oft () 5 doys (or such other period ns
applicable law may specify for reinstwiement) before sale of the Property purswant to any power of sale contpined in this
Security lustrument; ar (b) entey aof u judgment enforcing this Security tustrument. Those conditions are that Horrawer:
(a) puys Lender adb sums which then would be due under this Security Instrument and the Note hidd no aceeleration
oeenrred: (b) cures any default of any other covennnts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited 1o, rensonuble nttorneys’ fees; and (d) inkes such nction as Lender may

rensonably reguire 10 assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation (0 pay the swms secured by 1his Security Insirument shall continue unghanged. Upaon reinstatement by
RBorrower, this Security Tnstrument and the obligations secured hereby shall remain fully elfective as if no seeeleration bud
vecnrred However, this right to reinstate shadl not apply i the case of acceleration under paragraphs 13 or 17,
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ment of Rents

UNO Rlrdfubérbod OBY.
Assign

THIS 1-4 FAMILY RIDER is made this 7TH day of OCTOBER .19 88,
and is incorporuted into und shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sccurily Instrument'™ of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note 1o

SUMMIT FINANCIAL SERVICES (the "Lender’™)
of the same date and covering the property described in the Securily Instrument and located at:

1421 SOUTH MAPLE, BERWYN, ILLINOIS 60402
[Property Address|

16-19-117-009-0000

:ya%mvoc"&vsmms. In addition 1o the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenant and ugree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree o or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing (o the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any governmental body applivable 1o the Propeny.

B. SUBORZINATE LIENS. Except as permilted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrumentic be perfected aguinst the Propenty without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurunce ugainst rent loss in addition to the other huzards
for which insurunce is(couired by Uniform Covenant S.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Cavenant 1B is deleled,

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all seeurity deposits made in/ vanncction with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate tho-xisting leases und to exccute new leases, in Lender's sole discretion. As used in
this parugraph E, the word “lease’” shelf tacan “'sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowar unconditionally assigns and transfers to Lender oll the rems and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
terunt of the Property to pay the rents to Lendér or Lender's agents. However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement i tie Security Insirument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benzir/of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only,

If Lender gives notice of breach to Borrower: (i) all reiits yeceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be upplied to the sums secuted by the Security Instrument; (i) Lender shall be entitled to
cofiect and receive all of the rents of the Property: and (ili) edch .enant of the Property shull pay all rents due and unpaid
10 Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents ‘w7 hus not and will not perform any uct that would
prevent Lender from exercising its rights under this pursgraph F.

Lender shall not be required 1o enter upon, take control of or mattuie-the Propenty before or after giving notive of
breach to Borrower. However, Lender or o judicially appointed receiver muy G so at any time there is a breach. Any
applicution of rents shall not cure or waive any defuult or invalidale any other ripht or remedy of Lender. This assign-
ment of rents of the Property shall terminute when the debt secured by the security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any vwow or-agreement in which Eender hax
an interest shull be n breach under the Sceurity Instrument and Lender may invoke any' = the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts amd sgrees to the terms amil provisions conthines. dn_iniz. 1.4 Family Rlder.

o e { S8
Y S. GANOUNG Bo("m:

%‘a_%({ = .) A 6\4-‘\-\.‘(4‘ (Seal)
WET R. GAN(EUNG; HIS WIFE 6 .Borrower

(Seal)
‘Borrower

(Seal)
-Borrower

MULTISTATE 14 FAMILY RIDER — Fennie Mas/Fraddis Meg Uniform Insirumen) form 3170 W04
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