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MORTGAGE
THIS MORTGAGE E'Secumy Instrument™) is givenon .......... October 6,
10.88 . The mortgagoris ...Ch .c.x:.i,s-‘._..l.-..-...l.-..i.n.éﬂspz,._@.r.zigd to Alan G. Orilowsky

. Bormct") 'ﬂnsSeaml) lmtmmenusp\m to.....

Baos. . of Nevehfield - which is organized and existing
under the laws of .. -11llineds . B P

400, Centrai. v, Nakthiielda. Ll QO0R3 Lender™).
Borrower owes Lena=: 1l pnnc:pal sumof ... Iwn. hundred fifty. two. thousand. and oo/l00's ... ...
.................... Dollars (U.S.5...252,.000.00Q.......). This debx 1s evadenced by Borrower™s note

dated tbc same datc as (hx i Zcunty Instrument (" Note™), which provides for monthly payments, with the full deb, if not
paid carhier, due and payabic o ... November. L. 2008 e This Security Instrument
secures to Lenders: (a) the repuyrient of the debt evidenced by the \otc. with interest, and all renewals. extensions and
modifications: (b) the paymen? o «il other sums., with interest. advanced under paragraph 7 to protect the security of this
Sexcurity Instrument; and (c) the perf naance of Borrower's covenants and agreements under this Security Instrument and
the Note. Fonlxhgurpgse. Borrowey 2. WWWIMmmwmmmw property

OO,

located in County, 1llinois:
—
LOT 4 IN BLOCK 120 IN WHITE PLAINS UNIT 7, GEING A SUBDIVISION IN
SECTION 8, TOWMNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLMOSS. 22
1
—— — P
-3
-2
DS
cr
(de
Perm Tax ID#04-08-209-004
which has the addressof ........3030 Moonhill .~ . Xurthbrook
Svwet] {Carj
flhinoss ... .. : 60062 ... ("Property AddressT),

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. rights,
appurtenances. rents, rovalties. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregosng is referred 1o 1n this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lanfully seised of the estate hercby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Sungst PASA SO FNEE I KR URFBRAT A rRdutiy 1a0ne White, Bank of Northflgldyg,y 12,83

Banatormy, Inc,
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If Lender required mortgage insurance ss a condnivn of making the koan secured by thas Secunty Instrumert.
Borrower shall pay the premiums required to maintain the msuraace n offect antl soch time as the requirement for the
nsurance terminates i acvondance with Borrower's and Lender™s wnitten agreement or appicable ke

8. [Ianspection. Lender or its agent may make reasonabic entries upon and mspectons of the Property. Lender
shali give Borrower notice at the time of or prior 1o an inspection specifying reasonable caunse for the inspecthon.

9. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in bev of condemaation. are bereby
assigned and shall be paid to Lender.

In ihe event of a total taking of the Property. the proceads shall be applied (0 the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds multinlied by the following fraction: (a) the total amount of the sums secured immodiatcty
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paud to Borrower.

If the Property is abandoned by Borrower. oc if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond (o Lender within 30 days after the date the notice is
given. Lender 1s 2uthonzed to coliect and apply the proceeds, at its option, cither 10 restonation o¢ repair of the Property or
to the sums secrired’ by this Secunty Instrument. whether or not then due.

Unless Lend ot and Borrower otherwise agree in writing. any apphication of proceeds to principal shall not extend or
postpone the duc Lat<-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrow:r .\nt Relessed: Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amort zaton of the sums secured by this Secunity Instrument granted by Lender 10 any sucoessor in
interest of Borrower shaii (:0) operate 10 release the liability of the onginal Borrower of Barrower™s successors in interess.
Lender shall not be requirsd (o commence proceedings against any sUCCESSOr 1N interest or refuse fo extend time for
payment or otherwise modify ariortization of the sums secured by this Secunty Instrument by reasoa of any demand made
by the onginal Borrower or Boire» £1's successors inisiterest. Any forbearance by Lender in exercising any right or remedy
shail not be a wasver of or preclude the =xercise of any right or remedy.

11. Successors and Assigas 80.r”; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ana tinefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and igresments shall be joint and several. Any Borraower who co-signs this Secunity
[nstrument but does not cxecute the Note: (a) 13 co-signing this Securnity Instrument only to morigage. grant and coovey
that Borrower's interesi 1n the Property under fic/terms of this Secunty Instrument: (d) is not personally obligsted to pay
the sums secured by this Secunty Instrument; <’ () agrees that Lender and any other Borromer may agree to extend.
modify. forbear or make any accommaodations with ¢/ gard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument s subject 1o a law which sets maximum loan
charges. and that law is finally nterpreted so that the interest or other loan charges collected or to be collected in
connection with the lcan exceed the permitied limits. then: (a) any such loan charge shall be reduced by the amount
necessany to reduce the charge to the permitted limit; and () =17 sums alrcady collected from Borrower which excecded
permutted hirmts will be refunded to Borrower. Lender may chhorc 0 make this refund by reducing the principal owed
under the Note 0. by making a direct payment 10 Borrower. If a refiund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or ~<piration of applicable laws has the effect of
crendening any provision of the Note or thas Sccunity Instrument unenforceabls s cording to its terms. Lender. at its option,
Mmay require immediate payment n full of all sums <ecured by this Secuniy Inst"ument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take tire 2(rns specified in the second paragraph of
paragraph 17.

1$. Notices. Any notice to Borrower provided for in this Security Instrumet s”all be given by deliseniag it or by
mailing 1t by first class mail unless applicable law requires use of another method. 7T 7sotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic= to Lender shall be given by
first class masl to Lender’s address stated herain or any other address Lender desigrates by o xice to Borrower. Any notce
provided for in this Secunity Instrument shall be deemed 1o have been given to Borrower or Len/er \vhen given as provided
1n this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal ’a¢and the law of the
junsdiction in which the Property is located. In the event that any provision o ciause of this Securi(y instrument or the
Note conflicts with apphicable law. such coaflict shall not affect other provisions of this Security Insirum:nt oc the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity 123/ ument and the
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Tracsfer of the Property or a Beneficial Iaterest in Borrower. If all or any part of the Property or any
interest in 1t ts sold or transferred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option, require immediate payment in full of a}} sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibit=d by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd. Lender may invoke any
remedies permutted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of this Secunty Instrument discontinued at any time pnior 1o the carlier 5f: (a) § days (or such other peniod as
applicablc law may specify for ranstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc tha! Bosrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Secunity Instrument. including. but not limited to. reasonabie attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleratioa had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or V7.
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UNOFFICIAL COPY -

ADJUSTABLE RATE RIDER

(1 Year Treasury lodea —Rate Caps

THIS ADSUSTABLE RATE RIDER s madce ihis ....6th. day of ...Qctaober
incorporated 1nto and shall be deemed to amend and supplement the Morigage. Deed of Trust or Sccunty Deed (the
=Security Instrument”) of the same date given by the undersigned (the “Borrower™) to securc Borrower’s Adjusiable
Rate Note (the “Note™) to...............Banx. .of . Northfield
.. (the “Lender™) of the same date and covering the property described in

the Security Instrument and jocated at:

3030 Moonhill, Northbrook, Illinois . ... ...
{Properin Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Apottional CorEnaNTs. In addition to the covenants and agreemenis made in the Secunty Instrumen:. Bosrowmer
and Lender furthir covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for 4n imitial interest rate of .9..300. . % The Note provides for changes in the inierest rate and the
monthly payments. as {ilons.
4. INTEREST RATEANMCONONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay ri2a change on the firs: day of November. .1, . 19.89... and on that day
every 12th month thereaiter. Eacs date on whick my interest rate could change is called 2 “Change Date.”

(B) The Index

Beginning wiih the first Change Datl. my interest rate wili be based on an Index. The “Index” is the weekiy
average vield on Unsted States Treasury secuiitigs adjusiod 10 4 constant matuniy of 1 wear, 25 made availabie by the
Federai Resernve Board. The mos: recent Ind»x figure avaiiabic as of the date 45 dayvs before cach Change Date is callied
the “Current Index.”

if the Index 1s no ionger availabie. the Note/Hcidar will choose 2 new :ndex which is based upon comparablc
informationn. Thec Note Holder will gine me notice of (this choce.

{C Calculation of Changes

Before each Change Date. the Note Holder w:ii calaitlate my aew interest rate by adding two and

percentage poinis ( 2.75 f, 10 tas Curren: Index. The Note Holder will then round the
result of this addition 10 the nearest one-e:ghth of one percentaguprin: (0.125%). Subject to the himuts stated 1n Section
3(D) below. this rounded amcunt wili be my aew iateres: rate voiithe next Change Date.

The Note Hoider will then determine the amount of the monthls Zavment that would be sufficient to repas the
unpaid princ:pal that | am expected to owe at the Change Date :a fuli‘on the maturity date at my new interest rate
substaatially equal payments  The reslt of this calculation wiil be 1t new »>mount of my monthly payment.

1Dy Limits on Interest Rate Changes

Theinterest rate I am required to pas 3t the first Change Date will not be grearezthan . 1120 % or less than _{
8200 % Thercafier. my tnterest rate will never be increased or decreased caany siagie Change Date by more
than two percentage points (2.0% ) from the rate of interest | have been paying for tac receding twehe months. My
interest rate will never be greater than 13,30 %

(E Effectise Date of Chanpges -

My new interest rate will become effecine on each Change Date. | will pay the amount of mi new montkhiy payment =2
beginning on the first monthiy paymen: date after the Change Date until the amouant of my mortk's Navment changes T
again.

(F) Notice of Changes

The Note Hoider will deliver or ma:! 10 me a notice of any changes in m)y 1aterest rate and the amountof iy monthly
pasment before the eTestne daic of 2ny change  The notice will include information required by taw 10 be given me and
also the tizle and teigphone number of a person who will answer any question | may have regard:ng the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covznant 17 of the Security Instrument is amendal 1o read as follows:

Transfer of the Properts or a Benehcial Interest in Borrower. I 211 or any pari of the Properts or 20y interestinitis
soid or transferred (or if a benefioiai interest 1n Borrower 1s so!d or traasfcrred and Borrowes is not a naiural person:
without Lender’s prior written consent. Lender may. at ils opiion. require smmediate gayment in full of all sum - secured
by this Secuniiy Instrument  However, this opiron shall not be exercised by Lender if exercise is prohibited by federallaw
as of the date of this Sccurity Instrument  Lender also snaill not exercise this oplon if (a2} Borrower causes to be
submitted 1o Lender information required by Lender 1o evaluaie the iniended transferee as if 2 new ioan were being made
to the transferec. and (b Lender reascrably determines that Lender’s security wall pot be impaired by the loarn
assumpuion and :hat the risk of 2 breach of any corenant or agreement in this Security Instrument 1s acceptadie to
Lender.

i
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