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MORTGAGE

Z IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this ___1_3§£_____ day of — October . 19 88
between the Mortgagor. Charlene Smith, a widow, and not since remarried

§ therein “Borrower™), and the Morigagee, Household Finance
Corporation III , & corporation organized and
existing under_the laws of Delaware whose address is ____692_____1 Hes___t_ 159¢h Street

The folfowinp pa-zgraph preceded by a checked box is applicable:

2 WHEREAS. /rwer is indebted to Lender in the principal sum of US. § 19,982.35
“hagh indebtedness 1s e deaced by Borrower's Loan Repayment and Secority Agreement dated October 13, 1988
and extensions and renewals Diereof therein ~Note™. providing for monthly installments of pnnc:pal and mnterest at the
rate specified in the Note therein “contract rate™ {including any adjustrments 10 the amount of payvment or the contract
rate if that rate is variablel and orlie! charges payable at Lender’s address stated abeve. with the balance of the indeb: ..dn&

if not sooner paid, due and payab~e-on tober 13, 2003 e

. WHEREAS. Borrower is indentrd 6 Lender in the principal sum of $ __ n/a or so much
thereaf as may be advanced pursuant w/'Borrower's Revolving Loan Agreement dated _n/a amd
extensions and renewals thereof therein “Ncie™). providing for payments of principal and interest at the rate specified in
the Note therein “contract rate”™) including aay adiustments to the amount of payment or the contract rate if that raie is
variable, providing for a credit hmit of $ and an
initial advance of § _

0 o

TO SECURE to Lender the repayment of the ird:bedness. including any future advances. evidenced by the Note, (@D
with interest thereon af the applicable contract rate finclud/ng any adjustments to the amount of payment or the contract o
cate if that rate » yonable) and other charges: the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the pericimince of the covenants and agreements of Borrower herein o

contained, Borrower does hereb&&urtg‘agc grant and convey <o 'Lender the following described property located in the

County of /. State of fllinois:
(=g’

LOT 75 IN PARK HILL SUBDIVISION UNIT NTM3ER 3, BEING A
SUBDIVISION OF PART OF THE SOUTH RAST 1/4 OF SECTION 15,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE TH.RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

0CT 181968

PERMANENT PARCEL NUMBER: 27-15-405-019

Bi0/7832
RECORD DATA

8941 Sunrise Lane Orland Park
which has the address of
Streen) Ciry)

(ilinois 5342-1 ] (herein “Property Address™) and is the Borrower's address.
ip

TOGETHER with all the unprovcmentsnoworhewaﬁacmctedmunpmmy and all easements, rights, appurtenances
and rents, all of which shail be deemed tc be and remain a part of the property covered by this Mortgage; and all of the
foregoing. together with said property {or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey ihe Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to

encumbrances of record.

SORM 12 L (e § 35)
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1. Swcoeanors wnd Assigws Round: Jolnt and Seversi Lishiliey: Coslignare. This cCOMMBADIS: Sildi Q@GRS RNl MR
mumummmmwmmhmmmgxdmwmw
to the provisions of paragraph 16 hereol. AR covemants avd ageucsaenns of Daswesy e foilen and srversl. Ay Buormowey
who co-signs this Mortgage, but does not exocute the Note, (al s co-signing this Mongage only 0 morgage. geant and
convey that Borrower’s interest in the Property to Lender under the sermes of this Morgege, i & wot persosally Sshie o

{b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lmtder
may designale by notice to Borrower as provided herein. Any notice provided for in this Mortigage shall be deened 1o have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which m&mﬂyﬁmmm(mmmmmum!hmumcwphammyofFM law to this Mortgage.
In the svent that any provision or clause of this Mortgage or the Note conflicts with nppliablehwmdlamﬂlct&blﬂ
not affect other p.visions of this Mortgage or the Nate which can be given effect without the
to this end the rov sions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses
and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borraower’s Zuny. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or aftev r.cordation hereof.

15. Rehabilitation _o7a Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or olt.% loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower 10 execuic sl deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower mayv/nv.ve against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If Borower sells or transfers all or any part of the Property or an interest therein, exciuding
{a) the creation of a lien or encumbtan.e subordinate to this Mortgage, (b} a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, /c) the grant of any leasehold interest of three years or kess not containing an option
to purchase, (d) the creation of a purchase v ney security interest for household appliances, {e) 8 tmnsfer t0 a relative resulting
from the death of a Borrower, {f) a transfer \vher= the spouse or children of the Borrower become an owner of the property,
(g) a transfer resulting from a decree of dissoluior of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the 'dorrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a Srificiary and which does not relate to a transfer of rights of accupancy
in ihe property, or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informatior required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Rorrower will coatinus to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender wray declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to ac.e’ sute, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide « pr.ci~d of not Jess than 30 days from the date the notice
is mailed or deiivered within which Borrower may pay the sums deciarad due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or & =and on Borrower, invoke any remedics permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant 7ad agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, v, Borrower’s breach of any covenast or
agreement of Borrower in this Mortgage, including the covenants to pay when da: ouy sums secured by this Mortgage,
Lender prior to scceleration shall give notice to Borrower as provided in paragrapa ’ 2 hereof specifying: (1) the breach;
(2) the action required to cure sach breach; (3) a date, not less than 10 days from the «a e tae notice is
by which such breach must be cured; and {4) that failure to cure such breach on or beforu the date in
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proccedirs. and sale of the Property.
The notice shall further inforz: Borrower of the right to reinstate after acceleration and the rig' it to nasert in the foreclosare
proceeding the nonexistence of a defanit or any other defense of Borrower to accelerstion and or ‘JJosure. If the breach
is not cured on or before the dzic specified in the notice, Lender, at Lender's option, may declar: 7 of the sums secured
by this Mortgage to be immediately due and payable without lfarther demand and may foreclose this Viovigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. b=t not limited to,
reasongble attorneys’ fees and costs of documentary evidence, absiracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acoeleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred, (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited te, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonabiy require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such peyment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fufl force and effect as if no acoeleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns toc Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
mcludmg those past due. All rents collected by the receiver shall be applied first to payment of the costs of management

of the Property and collection of rents, including, but not {imited to, receiver’s fees, premiums on receiver’s bonds and reasonable
att?;nueys fees, and then to the sums secured by this Morntgage. The receiver shall be liable to account only for those rents
actually received.

9t CRLYBR
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