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LOAN NO. 051805634

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on OCTOBER 7, 1988 . The morigagor is
" (*Borrower™).

Ww : T. I
This Security Instraraent is given to %m&WWSAVI% which is organized and existing

under the laws of the United States of America, and whose address is 6700 W. North Avenue, Chicage, Hiinois 60635
(“l ender™. Borrower cwes Lender the pricipal sum of

IGHTY EIGHT THW’ ..%\ID NO /100~ Dollars
(L. S 88,000,00 his debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“\ ote™), which prr vites for moanthly payments, with the full debt, if not paid carlier, duc and payable on
NOVEMBER 1, 2018 T his Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renervals, extensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey 1o Lender the foliowing described property located in OOOK

County. lllinois:

ERERARRTRNLAGA], DESCRIPTION AT B HED* Attt sttt d v ddad

L0OT 29 IN HULBERT'S HAYES AVENUE SUBDIVISION OF THE WEST 157.53

FEET OF LOT 8 AND THE EAST 174.&1 FZET OF LOT 9@ OF SUPERIOR COURT
COMMISSIONER'S PARTITION OF THE SOUTH HALF OF THE SOUTH 83 ACRES

OF THE NDRTHWEST QUARTER OF SECTION 5 ¢ND DF THE SOUTH HALF OF THE &
EAST 17 ACRES DF THE SOUTH 8% ACRES OrF /(HE NORTHEAST QUARTER OF a
SECTION &6, ALL IN TOWNSHIP 39 NORTH, RANES 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SQUTH 33 FFELST DF SAID WEST 157.53

FEET AND EXCEPT THE SOUTH 33 FEET OF SAID 48T 174.61 FEET) IN CODK

COUNTY, ILLINOIS. ) e
———— e — & UTTALG™ULI=UUOU ThrTmeT

{B8AT8IZ1

DEFT—01 T %1% ae

THIT11L TRAM 99(2 18/18/88 12:01:00

o4 kA X —BB U TEBT27
£OOK COUNTY RECORDER

which has the address of 935 N HAYES AVE OAK PARK IL 60302
{*Property Address™);

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea] property.

1395 JUL 84 WLLINOIS—Singie Family—FNMA/FHLMNC  UNIPORM INSTRUMENT e s
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NON-UNIFORM rrower cr s follows:
19. Acceleration; R e t wer following Borrower's breach
of any covenant or agreement in Security ] (but not to acceleration under paragraphs 13 and 17 unless

spplicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the defauit;(c)s
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and(d) that
failure to cure the default on or before the date specified in the notice may resul in scoeleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right Lo assert in the foreciosure procesding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. X the defsult is nol cured on or before the
date specifled in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not iimited
10, reasonsble attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lendcr {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and Lo collect the rents of
the Praperty including those past due. Any rents collected by Lender or the receiver shail be applicd first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fecs, premivms ca
receiver's bonds and reasonable attorneys's fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs. :

22. Walver of Homestead. Borrower waives all rignt of homestead exemption in the Property.

23. Riders “u ibis Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Lisie.ment, the covenants and agreements of each such rider shail be incorporated into and shallamend and
supplement the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)] R .

Adjustable Ratd Rider {J Condominium Rider " [J24 Family Rider
{J Graduated Paymen. Kiar ] Planned Unit Development Rider . [J :
&1 Other(s) [specify]LOMN YADER I aoeoon S 1

BY SIGNING BELOW, Fzitower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any rider(s) execuied by Borrower and recorded with it ’ ‘

State of illinois,
1, the undersigned /.2 Notary Public in and for said county and state.
WENDY K GANGI, MARRIED TO GU\ 7. GANGI ‘ ‘

do hercby certify that

. personzlly known (o me (0 be the wme nerson(s) whose name(s) K2

subscribed to the foregoing instrument, appeared before me this day in person,in scknowledged that __t._he y .
signed and delivered the said instrument as -thaixr . free and voluntary act, or the uses and purposes therein

set forth.

Given under my hand and official seal, this Zzit day of W") 19 ﬁ

My commission expires: / / 4
OFFICIAL SEAL 224Xl T %;Z’/ -

...............................................

EARTHA L. MISTER Notary Pubtic
NOTARY PUBLIC STATE OF ILLINOIS
| MY COMMISSION EXP. APR. 15, 1991

This instrument prepared by:

MICHAEL, J. O'CORNOR

ST PAUL FEDERAL BANK FOR SAVINGE
6700 W NORTH AV

GHICAGO, IL 60635

051805634
GANGY WENDY K
JBES
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8. Ipspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection withany
condemnation or other taking of any part of the Property, or forconveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument. whether or not then due. with any excess paid to Borrower. In the event of a2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b)the fair market value of the Property immediately before the taking. Any balanceshallibe
paid 10 Borrower.

if the Proprrty is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awars ofsettle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is zaithorized to collect and apply the proceeds, atits option, cither to restoration or repair of the Property
or to the sums s<cured by this Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date ol 'he monthly payments referred to in paragraphs ! and 2 or change theamount of such payments.

10. Borrower Nov Ileirased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior”>f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nit cperate to release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify“amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or BOorrywsr’s successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or prrilude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jam: and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph | 7. Borrower's covenants and agre.mants shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {a) i cosigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under th= tir-as ol this Security Instrument; (b) is not personally obiigated to pay
the sums secured by this Securily Instrument; and«¢) agrees that Lender and any other Barrower may agree to extend,
modify. forbear or make any accormmmodations with reg?:G-to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secuiity Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the inierirt or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thern: (@) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any Zunis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 17 make this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. Ifa refund recuces principal, the reduction will be treated asa
partial prepavment without any prepayvment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiratior of apnlicabie laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of ali sums secured by this Security Instrumen. ar d may invoke any remedics permitted
by paragraph 19. If Lender exercises this option. Lender shall take the steps si<cilied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <hal’ -be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 5 f.ender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by no ice 1) Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or _cnder when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law 4rd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security.Irztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcat or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property orany interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Enstrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Insirument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days(or such other period as
applicabie law may specily for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Securily Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {(b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reimstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However. this right to reinstate shall not apply in the case of acceleration under paragranhs 130c 17
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(Fixed Rate Conversion and Assumption Opticns)

LOAN NO. 051805634
DATE OCICBER 7, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER iIs incorporated Into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider{the "Rider”) to the Mortgage, Deed of Trust or Security
Deed(the "Securlty Instrument”), each dated the same date as this Addendum and given by the undersigned(the
"Borrower”) to secure Borrower’'s Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS. (the "Lender”) and dated the same date as this Addendum (the "Note"),
covering the property described in the Security instrument and located at:

935 N HAYES AVE, OAK PARK IL 60302
(Property Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument
and the Rider. Borrower and Lender turther convenant and agree as folfows:

A. FIXED INTeREST RATE OPTION
The Note (roriides for the Borrower's option to convert from an adjustable inerest rate to a fixed interest

rate, as follows:

1.

Option to Ccrvit to Fixed Rate

{ have a Converr.on -Option which ) can exercise at any time uniess | am in default or this Section
At or Section A2 biow will not permit me to do so. The “"Conversion Option® ls my option to
convert the interest 7ate | am required to pay by the Note from an adjustable rate to a fixed rata.

The conversion will be ciective on the first day of any month when a payment Is due provided
| have given the notice set fori helow. The date on which the conversion will be effective Is called

the "Conversion Date".

It | want to exercise the Conversiuo Cotlon, | must first meet certain corxiitions. Those conditions
arg thal:(a) | musl give the Note HulZe: notice that | am doing so at least 15 days before the next
Conversion Date;{b) on the Conversion Date, | am not in default under the Note or the Security
Instrument;  (c} bx the Conversion Date/ | nust pay the Note Holder a conversion fee equal to

— PERCENT (2.0%)———wThe unpald principal | am expected to owe on that
Conwversion Date plus U.S. — $250.00 --{elby tha Conver-

sion Date, il an appraisal report is required by Ssction A3 below, the Note Holder has received
the report and | have paid the appraisal fes and ury ymount necessary 1o reduce unpald principes;
and (e} | must sign and give the Note Holder any diocaiments the Note Holder require to effect the
conversion.

Calculation of Fixed Rate
My naw, fixed Interest rate will be equal to the Federal Home L7en Mortgage Corporation’s required
net yield lor 30-year, fixed rale morngages covered by 60-day (no xiatory delivery commitments In
effect as of the date 15 days before the Conversion Date, plus mé'& EEGHTHS

OF ONE PERCENT (0.375 %) . At no time shull the interest rate at con-
version be above 13.5% per annum. If this required net yleld Is not avalebla, the Note Holder will
determine my Interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraissi

if the unpald principal !} am expectad to owe on the Conversion Date will be great’r *han the original
principal amount of my loan, the Note Holder may require an appraisal report oi« ine value of the
property described in the Securlty Instrument. The eppralsal report must be prepared Ly a qualified
appraisar chosen by the Note Holder. | will pay the Note Holder a reasonable fee for this appraisal

repoft.

The unpaid principal | am expected 10 owe on the Conversion Date could be an amount greater
than 95% of the appreisal report's stated value of the property securing my loan. If so, 1 cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amoum equal 10 85% of the stated value of the property.

Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient 10 repay the unpaid principal | am expected to owe on
tha Conversion Date in full by the final payment date at my new fixed interest rate in substantially
equal payments. The result of this calculation wil be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | wH pay the new amount as
my monthly payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniferm Covenant 17 of the Security instrument provides as follows;

Transfer of the Property or 8 Beneficis! interest in Borrower. H sl or any part of the Propert;
or any Interest In i is sold or transferred (or ¥ a beneficisl intsrest in Borrower is scld or tanafemed
and Borrower Is not a natural person) without Lender's prior writtan conssnt, Lender may, at s opion,
require immediate payment in full of all sums secured by this Securty instrument. However, this
option shall not be exercised by Lender ¥ exercise is prohlbliad by federsl law as of the date of
this Security Instrument.

if Lender exercises this option, Lender shell give Bormower notice of accslerstion. The notice
shail provide a period of not less than 30 deys from the date the notice is deliverad or malied within
which Borrower must pay alil sums securaed by this Security Instrument. if Borrower falls 10 pay these
sums prior to the expiration of this period. Lender may invoke any remadies permiited by shis Gecurlty
Instrumwnt without further notice or demend on Borrower.

Notwithstanna the provisions of Uniform Covenant 17 of the Security Inetrument, Lander shall waive
such option to aG:ce.erate and shall release Borrower from all obligstions under the Sectrity instrument end
the Note provided that, prior 1o the sale or transfer, (a) Borrower fs not in defeult of the terms and condiions
of the Security Instruron’ and the Note, (b) the credit of the pemon 0 ‘~#hom the Property is o be sold
or transferrod Is satisfacto’y to Lender, (c) Lender is paid Lender's then applicable assumption fes, (d) the
person to whom the propeity is 1o be sold or transferred sxscutes an assumption agrsement acoeptable
to Lender wherein such perso s ugrees to assume all of the Borrower’s obligations under the Sscurity instrument
and the Note.

BY SIGNING BELOW, Borrower s-Tepls and agrees 10 the termns and covenants contained in this
Addendum To Adjustable Rate Loan Rider.
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LOAN RIDER® 4

LOAN NO. 051805634
DATE OCTCBER 7, 1988

THIS RIDER 1s incorporated into a certain Securily Instrument dated of even date herawith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness: said Security instrurnent encumbers real properly commonly described as:

935 N HAYES AVE, QAK PARK IL 60302

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thiat notwithstanding anything contained in Unitorm Covenant 21 of the
Security Instrument, Lender is hereby avinoiized to charge a reascnabile fee for the preparation and delivery ot

a release deed.

2.) Borrower and Lender agree thal if the Feac:a! Nationa! Mortgage Association or the Federal Home Loan
Mortgage Corporation buy al or some of the Lender's «ights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF. BORROWER has executed this RIDER.

Borrower

L)

.. Bop© or O
SOLELY FOR (MEETFAD RIGHTS
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LOAN NO. 051805634
DATE OCTCBER 7, 1988

This Rider is incorporated into and shall be deemed to amend and supplement tha Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”} to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder”) of the same date herewith (the “Note®) and covering the Property described in the Security instrument
and located at:

935 N HAYES AVE, OAK PARK IL 60302

{Property Addrass)
NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MON‘IHLYF PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMQUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDINC, ON CHANGES IN THE INTEREST RATE.

Modifications. 1n addition to the covenants and agreements made In the Security Instrument, Borrowar and
Lender further covenant and agree as follows:

INTEREST RATE Anll7 MONTHLY PAYMENT CHANGES

The Note has an Init'al /interest Rate ob————9 _500 % Beginning on the date of the Note,
the Borrower will pay int=rast at a yeary rate ofoee——g 500 $§=——————— untk the first Changs Date.
This rate of interest Is called t'ie Bitydown Interest Rate. The Buydown Interest Rate is a reduction of the
Initial Interest Rate and is maas hy the Lender in exchange for the payment of a *buydown® fee from the
Borrower to the Lender in an amou/t agqual to ZERD percent o

the principal amount of the Note. The N&be interest rate may be changed on the 1st day of the month
beginning of NOVEMB <y 2989 and on that day of the month every 12 months

thereafter. Each date on which the ratw Ofinterest may change s called a Change Date.

Changes In the interest rate are governed by changes In an interest rate index called the *Index”. The
Index is the Federal Home Loan Bank Board Morithly National Median Annualized Cost of Funds for FSUC-

Insured savings and loan associations.

To set the new interest rate befare each interest Chai gr Date the Note Holder wifl Frst add ........ocoeooveeeernnn,
TWO AND THREE QUARTERS percentage points~—————————— 15 the Current Index.
The Current Index is the most recent Index figure avallable 45 lays prior to each Change Date. The Note
Holder will then round the resutt ot this addition to the nearest zie-eighth of one percentage point (0.125%).
This rounded amount will be the new interest rate untii the next Charge Date provided that on the first Change
Date the new interest rate will not be increased more thar -ONE HALF

percentage points (0.500 %) or decreased more tham =58 percentage
pointd0.000 %) from the Initial interest Rate set forth above (as distingtishbad from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new [p'arest rate will not be Increased
ar decreased by more thar THO- perce rapa points (2.000 %) .
At no time during the term of the Note shall the Interest rate be less than2. 750 '8  per annum nor more

than 12.900 & per annum.
The first 12 monthly payments due under the Note will each_Le w the amount of
$739.95 . Beginning with the—————————13th~— payme,

the amount of the monthly paymants will be determined in accordance with the terms of ‘the Note and will
atways be sufficlent to repay the unpaid principal balance in full, In substantially equal paymems by the final

payment date.

By signing this, Borrower agrees to all of the above.

___ (Sea)
-Borrower

(Seal)
-Borrower
RIGHTS
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