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mongages maswred under the cac- 10
fou: -famuly proviicas of the Natonal
Houmag Act.

MORTGAGE

THIS INDENTURE, Made this i2¢ch day of October., 1988

ELIAS LARA, AND EVA LARA, . HIS MIFE

. Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the Stste of New Jersey and authorized to
do business in the state of lllinois. Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as 1s evidenced by a certain Promissony

Note bearing even darc herewith, in the principal sum of

One Huiidred %’xteen Thousand, Eight Hundred Seventy- Eight and 00/100
Dollass ($ 116,478.00 ) pavable with interest at the rate of

Ten AND One de 1f Per Centum
per centum ( 10 A0 1/2 %) per annum on the unpaid balance until paid. and made payabie to the order
of the Morigagee at its ofiice

in Iselin, New Jeisey 08830

or at such other place as the holder ra~7 designate in writing, £nd delivered; the said pnnc:pal and interest being payable in
monthly installments of .

One Thousend Sixty- Nine and 43/100 .
Dollars (S .068.43 ) on the first day of December 1. 1988 . and a like sum on
the first day of each and every month thereafte’ until the note is fully paid. except that the final payment of pnncupal and inter-
est, if not sooner paid, shall be due and payablc cu the first day of November, 2018 ]

NOW, THEREFORE, the said Mortgagor, for tne beiter securing of the payment of the said principal sum of money
interest and the performance of the covenants and agrc:nents herein contained, does by these presents MORTGAGE and|
WARRANT unto the Mortgagee. its successors or assigns, tbo Tollowing described Real Estate situate, lying, and being in lh‘>
county of COOK and the State of Hlinois, 10 wil:

LOT 6 IN BLOCK 4 IN S.E. GROSS® SECONZ UNDER DEN LINDEN ADDITION
TO CHICAGO (A SUBDIVISION OF BLOCKS 342D 4 OF BRANDO'S SuUBOl1Vi-
SION) OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIODTAN, IN COOX COUNTY,
ILLINOIS. PIN 8 13-26-200-005-0000

35‘/9 Ly - aL,Lrn.A,\.r (/i,\:'(, CL“]C

ASIUMPTION RICIR ATTACHED HIRETO AND NADE
A PART HEREOF.

MRIFERTNCES HEREIN TO A 1MCONTHLY MORTGAGE
INSURANCE PRENIUN ARE ALYENCED OR DELETED
BY THE ATTACHED RiDIR TO THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hereditaments and appartenances thereunto belonging, and the rents,
issues, and profits thercof: and all apparatus and fixtures of every kind for the purpose of supplying or distnibuting heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land. and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee.
its successors and assigns, forever, for the purposes and uses herein set forth, free from ali rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Iinois, which said rights and benefits the said Mortgagor does hereby
expressiy release and waive.

B INCAUS FHA MORTGAGE STATE OF ILLINOIS
MAR-120)18 Bo? HUD-921 160 (5-80)

et 1+ 0 $16.00 MAIL
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AND AS ADDITIONAL SECUR' 1Y for the payment of the indedtedness aforeaand the Mattgagor does hevedy atign to the Mostgagee
all the rents, usues. and profits bow due of which may hereafter become due for the ase of the premises hescinabove dexcribed.

THAT HE WILL KEEP the improvements now cxisting or hereafier erected on the mortgaged property. insured as may be required
froem time to time by ihe Mortgages against Joss by fire and other harzard, casualtics and contingeacics in such amousnts and for sech periods
as may be requared dy the Mortgageeand will pay promptly, when due, any premiums ca such insurance provision for paymwent of which has
not been made hereinbefote. ™

Al insuzance shall be carmiad in companics appcovad By the Moactgagee and 1he poooses 3l rencead therond shal M ackd My the Mon-
gagee and have atzached thereto loss payable clauscs in favor of and 1n form axvepeabic 10 (he Mortgagee. Ia cvent Of kns Morigagee wil give
immediate notice by mail to the Mortgagee. who may make proof of 101s if not made prompily dy Mortgagor. and each mIUTAnE SORPEITY
concerned is heredby authonized and directed to make payment for such loss directly 10 the Morngagee instead of to the Morigagor and the
Moctgagee jointly, and the insurance proceeds, or any past thereof, may be appbed dy the Mortgagee at its option cither to the reduction of
the indedeedness heredy sevured or to the restoration or repair of the property damaged. In event of foreciosure of this Morigage or cther
transfer of tithe to the mortgaged pvoperty in extinguishment of the indebledness secured heredy, all right. title and mnterest of the Mortgagor
in and 10 any insurance policies then 1n force shall pass to the purchaser o¢ grantece.

THAT if the peemises. or any pan thereof. be condemned under any power of eminent Joman, & soyared 50 a pobhs we. the
damages, proceeds, and the coasideration for such acquisiton, to the extent of the full amount of indedtadness SPoa thes NIOCTgage. amd The
Note secured heredy remaining unpaid. are heredy assigned by the Morngagor 10 the Mortgagee and shall be pad forthrwizh to the Morigagee
to be applicd by it 0n axount of the indebtedness secured hercdy, whether or not.

THE MORTGAGOP SURTHER AGREES that should this Morigage and the Note secured beredy not be eligidle for insurance under
the National Housing At wihin 60 days from the date hereof (written statemert of any officer of the Depantment of Housing and Urban
Development or authorizal 2,ent of the Secretany of Housing and Urdan Development dated subsequent to the 60 days” ume from the date
of this Mortgage. declining to insiire said Note and this Mortgage. being deemed concusive prood of such incligitadity), the Mortgagee o the
holdes of the Note may. at its of 60, declare all sums secured heredby immediately duc and payabic.

IN THE EVENT of default in Zaa¥.ng any moathly payment peovided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, o in case of a breach of any other covenant oc agreement herein stipulated. then the wbole of said prin-
cipal sum remaining unpaid together. »:in accrued interest thereon. shall, at the election of the Moctpagee. withoot netice, devorme im-
mediately due and payable. - )

AND IN THE EVENT that the whoie of s7.d debt is declared to be due, the Mortgagee shall have the night immedately to foreciose thsis
Mortgage, and upon the fikng of any bdill for that rarpye. the court in which such bill is filed may az aay time theseafter. cither before or
after sale, and without notkelolhenidModmo:.oranypanydﬁmingundasaidMonm.udvithomcundlotht"ahwc}ah
solvency at the time of such applications for appointiy at 2f a receiver, or for an order to place Mostgagee in possession of the premises of
the person or persons liable for the payment of the inde™ . d2=3s secured bereby. and without regard to the value of said Drecmises or whether
the same shall then be occupicd by the owner of the equity ( r ¥ mption. as 3 hooestead, enter a2 arder placg the Morigagee B posscscR
of the premises, o appoint a receiver for the benefit of the M7 ~2agee with power 1o cOLEC the rents, ssecs, abd Peafas of the sl Foemses
during the pendency of such foreclosure suit and, in case of saic and 2 deficensy, during the foll statstory penod of redemption, and soch
rents, issues. and profits when collected may be applied toward tisc piyment of the indebtedness, cost. taxes, iasurance. and other Jcms

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the alsr é-described premises under an order of a ooart ia whch an acton
is pending to foreclose this Morigage or a subsequent morigage. the said Mixgagee, in iis discretion. may: keep the sad peemises ia good
repair; pay such current or back taxes and asscssments as may be duc on '« s ud premives; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; Iease the said premises tr the Moctgagos: o¢ others upoa such terms and conditions,
cither within or beyond any period of redemption. as arc approved by the coart; col -2 and receive the reats, issucs, and profits foe the use of
the premises hereinabove descnbed: and ecmploy other persons and expend itseli such a7unts a3 ar¢ FEAOOAdLY DOCEINEN T CAITY Cat the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Moctgagee in any cor of law of equity, a reasonabdle samn shall de al-
lowed for the solicitor's fees. and sienographers” fees of the complainant in such proceating and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreciosure; and /4 orzc Of any other =ut, O Jegat -
wherein the Mortgagee shall be made a party thereto by reason of this MOFIEAST. its cOITS and e« dac, and the reasonable fees sl charges
of the attorneys or solicitors of the Mortgagee, so made partics, for services in such suit or proceedizg, shall e a farther S amd Durge
uponthcuidpremisesuoder!his.\!onmc,mmsmhmMWwMMQmmmmh

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Motrtgage and be paid out of the poay.od- of anry vule madt 72 por-
suance of any such decree: (1) All the costs of such suait or suits, adverusng. sale. and coaveyance, mclodiag stroroeys’. sohoeors™, and
stenographers® fees, outlays for documentary cvidence and cost of said abstract and examination of title: (2) all e wonies advanced by the
Morigagee. if any, for the purpose authorized in the Mortgage with interest on such advances at the rate s2t foeth in the Note sevacad hereds,
from the time such advances are made; (3) all the accrued isterest remaining unNPaR] OO The IIRNCERCSS RETEhy SETRTT L ¢ 1} 3l tve waild prwe-
cipal money remaining unpaid. The overplus of the proveeds of sale. if any, shall then de paind to the Motgag.

If Morigagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply wh. amt Suly perfey al the
covenants and agreements herein, then this conveyance shall be null and void and AMortpagee wulk, BRiua AR 2av afet stitvce Sewamd
therefor by Mortgagor, exevute a release or satisfaction of this Mortgage. and MOTPARN DEred) AN the Deerctits oF AR xarwtes ¢ lrws
shich require the carlier execution or dehivery of such release o satin{action by Mortgegee.

“ .~

IT IS EXPRESSLY AGREED that no extension of the time {or paywent of the SR deredn secwra! pvem 3y Dnt MOCPRHTe 1 TxX s~
cessor in interest of the Mortgagor shall operate 10 release, in any manner, the orginal Natality of the MORpagS .
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"FHA MCRTGAGE RIDER"

tgage between ELJIAS LARA & EVA LARA, HIS WIFE anad
Ins. dated OCTOBER 12 , 1988 is deezed to

’
t the Mortgage of same date as follows:

That, toget b n addition to, the monthly payments of principal! and
interest payablc ;rde' ¢! terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the firs:t day of each month until the said note is fully

paid, the foilewing surs:

rents, if any, nex: due, plus the premiuxs
ard pavable on policies of fire and other
the mortgaged property, plus taxes and
e on the mortgaged property (all as estimated by
all surs already paid therefor divided by the
lapse before one month prior to the date when
emiums, taxes and assessmpents wili dbecosme duiin-
To e held by Mortgagee in trust o pay said ground
taxes and special assess»ents, and
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! payrentsimontioned in the two preceding subsections of zhis para-
aph and alllpayrments to te made under the note secured hereby shall
te added ogetlier and the aggregate amount thereof shall be paid by

the Mortgagor cac. nonth in a single payment to be appiied by the

QoY

Mortgagee 0 the Jliowing items in the »>rder set forth:

T Y
"o

I. ground rents, if ¢ny, taxes, special assessaents, fire and other
hazard insurance preasinms.

interest on the note sczvied heredby, and
amorization of the principil c¢f the said note.

Any deficiency in the amount of suth nggregate monthly payrent shall,
unless rzade good by the mortgagor priios to the due date of the nex:

such payment, constitute an event of dsfiult under this mortgage. The
Morigagee may collect a “late charge™ nut reo exceed four cents (4¢) for
each dollar (S1) for each payment more thar-fifteen (15) days in arrears,
to Cover the extra expense involved in handlig delinquent payrents.

of the payrents made by the Mortsagor under surisection {a) of the pre-

rag:aph nall exceed the amount of the payrents actauslly rade by the Mort-
ground rents, taxes, and assessments, or insurance plemiurs, as the case

h cxcess, if the loan is current, at the option of ' ‘he mortgagor, shall
on subsequent payments to be made by the Mortgagor, o- refunded to the
if, however, the monthly payments made by the mortgagor uander subsection
ta’ of the rreceding paragraph shall not de sufficient to pay groun! rinss, taxes,
and assessrments, Or insurance prexiums, as the case may be, when the sze- shall be-
corme due and payable, then the Mortgagor shall pay to the mortgagee any as.sount
necessary %to make up the deficiency, on or before the date when payment o such
ground rents, taxes, assessrTents, oOr insurance premiums shall be due. If ac any
time the Mortgagor shall tender to the Mortgagee, in accordance with the Frovisions
of the note secured here ftll payment of the entire indebtedness represented
theredby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account cf the Mortgagor, any balance remaining in the funds accuzulated
under the provisions of sunsection {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the prerises covered heredby, or if the mortgagee acquired the property otharwise
after default, the Morrtgagee shall apply., at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as

a credit against the amount of principal then remaining unpaicd under said Note.

Paragraph 5 of ng. 3 is added as follows: “This option may not be exercised by the
Mcrtgagec when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Departesent

of Housing and Urban Development™.

Mortgagor

Mortgagor
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER [S MADE THIS 12m OAY OF OCTOBER , 19 AND
iS INCORPORATED INTO AND SHALL BE DEIMED VG AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGMED (THE "BORROWER™) TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LEINDER") OF THE SAME DATE AND COVERING THE

PROPERTY D:SCR 8ED IN THE HORTGnGc LOCATED AT:

143 MO IL_60618
AJDITIONF L COVENANTS. IN ADDIT:iON TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, (BCRROWER AND LENDER FURTHER COVENANT AND AGREZ AS FOLLONS:

THE MORTSAGEEZ ‘SiAll, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,

OR HIS DESIGNEZ, StlLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
ANQ PAYABLE [F ALL/GR A PART QF THE PROPZRTY 1S SOLD OR OTHERWISE TRANSFZIRRED
(OTHER THAN SY DEVISE, NESCENT OR QPERATIGN OF LAN) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTZD NOT LATER TEAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR [NSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BESN
APPROVED IN ACCORDANCE WiTH 1A% REQUIREMENTS OF THE COMMiSSIONER. (IF THE PROPERTY
{S NQOT THE PRINC PAL OR SECONDAR' RESIDENCE OF THE MORTGAGOR, "24 MOWTHS™ MUST

BE SUBSTITUTED FOR ™12 MONTHS".)

- £y <
X ftacs /47(1

BORROWER tLINS LARA
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BORROWER
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