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State of Hllinol 2002168
ate O inots FHA Cane No.
Mortgage 131:5543657-703
This Indenture, Mide this 12TH day of OCTOBER , 19 88, between
DIEGO TORREZ AND SUSAN M, TORREZ, HIS WIFE=~w~ ————— . Mortgagor, and
--------------------------------------- FLEET MORTGAGE CORP -
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND '
Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Maortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  STXTY ETGHT THOUSAND SIX HUNDRED ELEVEN AND NO/100--=me—mmewe—-
(8 68,611.00 /ror=m=mmm - e e ~-~==Dollars
payable with interest atine rate of-—ELEVEN~-——per centum (——--11 %) per annum on the unpaid balance until paid, and made
nayable 10 the order of (hewfortgagee at #5 office in MILWAUKEE, WISCONSIN

or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of  SIX HUNDRED WIFTY THREE AND 40/100---~ e ~ Dollars {§ 653.40~~~-- )
on the first day of DECEMBER , 1988 , and a like sum of the lirst day of each and every month thereafter until the nate is {ully

paid, except that the final payment ofprincipal and interest, if not sooner paid, shall be due and payable on the firsi day of
NOVEMBER ., 20.-18

Now, therefore, the said Maerigagor, for the better soeuving 61 the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doesby these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate siwuate, lying;wnd being in the county of  COOK
and the State ol Hlinois, 10 wit:

LOT 41 AND THE WEST 10 FEET OF LOT 42 IN BLOCK 40 IN EDWARD F. KENNEDY'S RESUBDIVISION OF
THE EAST } OF THE SOUTHEAST } OF SECTION 28, TUWNGFIP 40 NORTH, RANGE-13,” EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG, C.
C{J
-
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Together with afl and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and (o said premises.

This lorm is used in connection with mortgages insured under the one. lo four-family programs of the Nalional Housing Act which require
a One-Time Mertgage Insurance Premium payment (including sections 203(b) and (I}} in accordance with the regulations for those programs.
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company concerned i hereby sutharized amd dieveted 1o ke gy
ment for such loss directly 1o the Mortgagee instead of 1o the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebledness hereby secured or 1o the
restoration or repair of the property damaged. In event ol fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness seeured hereby, all
right, tile and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for sueh acquisition, 1o
the extent of the full amount of indebledness upon this Mortgage,
and the Note secures neroby remaining unpaid, are hereby assigned
by the Mortgagor to the Niortgagee and shall be paid forthwith 1o
the Mortgagee to be appligd by it on account of the indebledness
secured hereby, whether due o0 ot

The Mortpagor Further Agrees-tozeshould this mortgage and
the note seeured hereby not be eligible/for insurance under the
National Housing Act, within WMINETY
from the date hereof (written statement of azyofficer of the
Department of Housing and Urban Developimzn! or autherized
agent of the Secretary of Housing and Urban Develspment dated
subsequent to the NINETY days

days

1

time (rom the date of this mortgage, declining 10 insur2 ssid note
and this mortgage being deemed conclusive prool of sucii
ineligibility), the Mortgagee or the holder of the note may,«i ks
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not b
exereised by the Morigagee when the ineligibility for insurince

under the National Housing Act is due to the Morigagee's failure
10 remit the mortgage insurance premium to the Department of
Housing and Urban Development.

I the Event of detault in making any monthly payment pro-
vided tor herein and in the note secured hereby for a period of
thirty (3 days after the due dite thereal, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
natice, hecome immediately due and pavable.

And [n The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately o foreclose
this mortgage, and upon the Mling of any bill for that purpose, the
cotrt in which such bill is {iled may at any time thereafier, either
before or after sale, and without notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness seeured herehy, at the time of such
applications for appointnrnt of a receiver, or for an order o place
Mortgagee in pessession of the premises wd without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues. and profits when collected may be :\pplicd joward U
payment of the indebtedness, costs, taxes, insuranee, and other

e fivianary i 10 ke il IesREVERRUY o1 T hpis
Wiwpewer tlie eabl Mortgages shall he placed in possesslon of
the abtrie descebed prernes undes an oedet of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
saick premises in geod repair; pay such current or back taxes and
assessmients as muy be due on the said premises; pay {or and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyohd any period of redemption, as are approved by the
court; colleet and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonabiy
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shail be
allowed for the solicitor’s Tees, and sienographers’ fees of the
complainant in such proceeding, and also for all outlays {or
Jdocumentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Mortgagee shali be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonabie fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upen
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage,

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
sursuance of any such decree: (1} All the costs of such suit or
uits, advertising, sale, and conveyance, including attorneys’,
saticisors’, and stenographers’ fees, outlays for documeniary
evidzner and cost of said abstract and examination of title; (2)
all the mioreys advanced by the Morigagee, if any, for the pur-
pose authezrized in the mortgage with interest on such advances
al the rate setdorty in the note secured hereby, from the time
such advances are rade; (3) all the accrued interest remaining
unpaid on the indebisdness hereby secured: and (4) all (he said
principal money remiziniig anpaid. The overplus of the proceeds of
the sale, if any, shall the:t 52 maid o0 the Morigagor,

If the Morigagor shall pay Gaid nate at the time and in the
manner aforesaid and shall atide by, comply with, and duly per
form all the cavenants and agree(nent! herein, then this con-
vevance shall be noll and void and-Xieltereee will, within thirty
{301 days after written demand thereforoy Mortgagor, execute a
release of satisfaction of this mortgage, and Mortzagor hereby
waives the benefits of all statutes or laws whichirequire the
earlier execution or delivery of such release orsatisfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt bereby secured given by the Mortgapee to any
stccessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, w0 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shail inciude the phural, the plural the
singular, and the masculine gender shall include the feminine.
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,
Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument")

between DIFEGO TORREZ AND SUSAN M. TORRES,H/W _ (the "Borrower") and

Fleet Mortgage Corp. (the "Lender") dated _ OCTOBER 12

1988 .~ravises the Security Instrument as Eollows:

'h» Lender shall, with the prior approval of the Federal
Hous.ng Commissjoner, or his designee, declare all sums
secures by this Security Instrument co be immediately

due and payable if all or a part of the property is sold
ot otherwise transferrad (other than by devise, descent or
operation Uf iaw) by the Borrower, pursuant to a contract
of sale executed not later than 12 months (24 months i€
the property is-put the principal or secondary residence
of the borrower) arier the date on which the deed of trust
is endorsed for insurance, to a purchaser whose credit

has not been approved in-accordance with the requirements
of the Commissioner.
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