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This instrument was prepared by:

MARGARETTEN & GO., ING. MORTGAGE
887 E WILMETTE PALATINE IL 60067 60401757

THIS MORTGAGE (*‘Security [nstrument'') is given on October 14th, igas

The mortgagor is
LUZ M MALA. HARR £

(““Borrower'’}. This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is srganized and existing under the laws of © he State of New Jersey , and whose

address is
One Ronson Road

Iselin, New Jerzsey 08830

(*'Lendes’’}.

Borrower owes Lender the principalsum of

Thirty- Four Thousand, -Four Hundred and 00/100

Dollars (U.S. § 34.,400.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note'"), which prayid-s for monthly payments, with the full debt, if not paid earlier, due and payable
on November Ist, 2018 . This Security Instrument secures ta Lender: (a) the repayment of the
debi evidenced by the Note, with interest, and all 1enewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to groscct the security of this Security Instrument; and {c} the performance of
Borrower’s covenants and agreements under this Secirity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following (es rilied property [ocated i€ OOK County, Hlinois:
LOT 2 IN LEQO FOX'S SUBDIVISION OF. LOTS 7 AND 10 IN BLOCK 4 IN
HAGAN AND BROWN'S ADODITION TQO CHICAGOIN THE SOUTH WEST 1./4

OF THE SOUTH WEST 1/4 OF SECTION 35, TCWNSHIP 40 NORTH. RANGE

13, EAST OF THE THIRO PRINCIPAL MERIDI/ZwnN, IN COOK COUNTY,

ILLINODIS. PIRSY 13-35-324-034-G000

88478307

LEFT-91 $14 .25
(aA04%  Taaw 2993 10018/8G 18.21.G6
A R R L XA EE A

(03K COUNTY RECORDER

which has the address of
1618 N AVERS CHICAGO, IL 60647

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the foregoing is
referred to in this Security Instrument as the '*Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87) Form ¥4 IT 52
Replaces LL-709 (Rev. 7/64) and MAR-1203 (8/38)
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in wrising, the sumis secured by this Sequriey Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction:
{a} the il amount of the sums secured lmnedintely betore the taking, divided by (b) the fair market value of the Property immedintsly
before the taking. Any balance shall be pudd ti Borrower,

10 the Property is abundened by Borrower, or if, after notice by Lender to Borrower thot the condemnor offers to make an award or set-
tie a claim for damages, Borrower fails 1o respond to Lender within 30 days ufter the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its ogpition, cither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymeénts. '

10. Borrower Not Released; Forbearunce By Lender Not a Walver. Extension of the time for payment or modification of amortization
af e sams sevurad by this Recurity instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
lability of the original Borrower or Barrowee's suevessors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 10 extend time for payment or otherwise modify amortlzation of the sums secured by this Security lnsirument by
reason of any demund made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any sight
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors und Assigns Bound; Jolnt and Severnl Liability; Ca-signers. The covenants and agreements of this Security Instrument
shall bind and banefll 2he successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrower’s covenants
and agreements shalt be Joing and- geverul.. Any Borpower who co-signs this Security Instrument but does not execute the Note: (a) i ¢o-
signiag this Security Ingpement oniy to marigege: grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument: (b) is nog paosesly obhg}az‘cd 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree 1o gxteny(, 1.0dify, forbear or make afy accommodations with regard to the terms of this Security Instrumen! or the Note
witheut that Borrower's consont S

12, Loan Charges. [t (acisrsecured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that law is
tinalty {nterpreted so that the intires, or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (1) any such loan charge shad Y toduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums aiready
vollected from Borrower which excecred permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Nate or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment.zharge under the Note. S

13, Leghiation Affecting Lender's Rigiits. '¥=nactment or expiration of applicable laws has the effect of rendering any provision of the
Nete or this Security Instrument unenforcenole‘according to its terms, Lender, at its oplion, may require immediate payment in full of ali
sumy secnrsd by this Security tnstcument and may Javoke any remedies permitied by paragraph 19. If Lender exercises this option, Lender
shall take the steps spevified in the second paragoph of paragraph 17, :

B, Notiees, Ay notice 1 Bartower provided Tor o this Sevurity (nstrument shall be given by delivering it or by mailing it by first class
ikl wites applivable law ceguires wse of another wedsrit. The rotice shall be directed to the Propeny Address or any other address Bor-
rower designates by notive to Leader. Any aotice to Lenddr 37 a8 be given by [irst class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any noticy pravided for in this Security Instrument shall be de¢med to have been given to
Borrower or Lender when given as provided in this paragrapli.

15. Governing Law; Severabitity. This Security Instrument shal) be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
flies shall not affect pther provisions of this Security Instrwment or (v sote which can be given effect without the conlicting provision. To
hid il e provisions of thiz Secucity tnstrument and the Note are dedzred 1o be severable. :

16. Borruwer's Copy. Botrrower shall de given one conformed copy o7 the Note and of this Security Instruntent.

17. Teaasler af the Property or % Beneficial Interest in Barrower. 11 Wi or aay part of the Property or any interest in it is sold or-*
sranstersed (or if a beneficial interest in Borrower is sold or transferred and Socirc ver is not a natural person} without Lender’s prior written,
consent, Lender may, at its option, require immediate payment in full of all suzas Lecured by this Security Instrument. However, this Dpﬁ""’i"‘b
shall not be exervised by Lender if exervise is prohibited by federal law as of th/ Gate of this Security Instrument. . X—‘\I

1f Londer exervises this opricas, Lender shall give Borrower notice of acceleration 14y notice shall provide a period of not less than 30 2}
days Prom the date the notice is delivered or mailed within which Borrawet must pay all sums secured by this Security Instrument. 1f Borrower s -
[ails to pay these siuns prior o the expiration of this peciod, Leader may invoke any seinerlies permitted by this Security Instrument without™~
frther notive or demand on Barrower, g AR

8. RBurroner's Right to Relustale, 1F Borrower meets certain conditions, Borrower st iave the right to have enfarcement of thls
Kecurity tastewment disvontinusd at any time prier to the eaclier of: (1) 5 days (or such otaer nerind as applicable law may specify for,
relistatemienty befure sale of the Propetty pucsuant ta any power of sale coniained in this Security Instrument; or (b) entry of a judgment en- |
forcing this ¥evurity nstrwment, Those vonditions are that Borrower: (a) pays Lender all sums which then would be due under this Security’
tustiwtent and the Note had no aceeleration occurred; {b) cures any default of any other covenants or agr==ments: {c} pays all expenses inv
curtal in enforcing this Sevurity lnstrinnent, ingluding, but not limited 10, reasonable attorneys® fees; aud {0) 1akes such action as Lender
wiay reasopably require to assure that the lien of this Security Instrument, Lender's rights in the Property ant. Purrower’s obligation to pay
the swius secured by this Security Instrument shall continue unchanged. Upon reinsiatement hy Borrower, th's Siqurity Instrunent and the
abligations securnd hereby shall remain fully effective as if no acceleration had oceurred. However, this right 20 ruinstate shall not apply in
the case of acveleration under paragraphs X or 17

NON-UNIFORA COVENANTS. Borrower and Lender further covenant and agree as follows: - - - : -

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Besrower's breach of sny covenant or
agreement in this Securdty Instrument (but uot prior {o accelergtion under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shail specify: (a) the default; (b} the action required to cure the default; (c) & date, not less than 30 days from (he date the notice Is
given ta Borrower, by which the deTault must be cured; und (d) that falture to cure the default on or before the dute specified in the notice
may resuit in sceelecation of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The
notlee shall further Inform Borrower of the right (o reinstate after seceleration und the right to nasert in the foreclosure procecding the non-
exdatente of w detuull o woy othee defonse of Borrower to nceelerntlon und foreclosure. If the default is not cured on or hefore the date
specified fa the notlce, Lender st its option may require immediate payment in (ull of all sums secured by this Securlty lastrument without
further demand and may foceclose this Security Instrument by judicial proceeding. Lender shail be entitied 1o collect all expenses incurred In
pursuing the remedies provided in this parageaph 19, laciuding, bui not Imited to, reasonable attoneys' fees and costs of title evidence.

30. Lender In Possession. Upon acceleration under puragraph 19 or abandonment of the Property and at any time prior io the expira-
tion af any period of redemption following judicial sale, Lender (in person, by agent or by judiciaily appointed receiver) shall be entitled o
enter upon, take possession of and manage the Propenty and 1o collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of manzgement of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver’s bonds and rensonable attorneys' fees, and then to the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge 1o Borrower. Borrower shall pay any recordation costs.
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