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REAL ESTATE SALE CONTRACT — APARTMENTS/INVESTMENTS
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SELLER N . P o
I/We offer ta purchuse (}10 property known ss: 0N S N SN U S Y] * £
o F ‘L

) 2 tAdurena Tty s . (Statey [VATH]
fot approximately L. - feet, together with improvemernts thereon, including the following. If any, noow on
premises belonging to Seiler, for which a Bill of Sale is to be given: screens; storm windows and duors; shades; radiator covers; heat-

ing, central ¢cooling, ventilating, lighting und plumbing 8xtures; stairhull carpeting; boiler room tunls; .. unit air cc}qd}}oneﬂ:
e Tfrigerators; ranges; and also, . . e I Gl ple S . 0 Lsr o~
i - - ., c 7 Ere y Lo e AT m =T L.

1. Purchase price $_ T et L7~ 202308 4. 7 . ) i
2. Initinl enrnest money $ V4 Lo - vin the form of _fEy .ol o L Ken | gopcan.
deposited with L ¢ h.‘_‘"z‘% £l _Dfvpgnw ‘!ff v —— e —, to be increased to 1
priee=vithin /du_\'s after neceptance hereof, Sald initial earne st moncy shall be returned and this contract a}})&l] be void if not
uccgpt‘cd on or-before- oS, s S . n T T g e, 19— . Earnest money shall be held in escrow by =) ror

AR gl &y a — for the benefit of the partivs hereto in an established escrow aceount in

complinnce with the laws of the State of Ulinois.
3. The bulance of the purchuse price shall be paid at the closing, plus or minus proratians, as follows (delete inapplicable subpara-

wraphs):
Lifad oL o 1 I e

(er—Allin cpsb-sanhrer’s-clhreck-or v e
f the indebtedness secured

{b) Assumptici of Existing l!lprlg-n'gg.'f’-urc:haner heveby nssimes payment o
oximates $

anmd bears interest at thié yute of . monthly installments of 3 excluding
payments into escrow ror‘taxes nnd inu T ¢ oxpenses charged by the legnl holder in connection with the assumption
shall be paid by Purchasir, g» s to remain liable on said indebtedness if the legal holder so demands und Purchuser heraby

§. setler harmless from any linbility resulting therefrom. Purchaser shall pay to Seller a sum equal to the

indemnifien Selles
differg ven the indedtednzas nt time of ctosing and the balance of the purchase price. I the mortguge provides for acceler-
n mmmm(rmmmmmﬁmmm

=
{c) Mortgage Conlingency. Parzcontract is contingent upun Purchager kecuring within S S days of accoptance hereof

woeommitment for o fixed rate mortg:gre; or an adjustable mortgage permitted to he made by V.S, or DNinois savings and loan associa-
! éhe.- interest rate (or initisl interest rate if an adjustable mortgage) not to exceed
years, pavable monthly, foan fee not to exceed =2 . 5, pius ap-
. years, Pur-

ml:_z_-h cnmmi!)ment,

'

~--"i per anny

tions, or banks, for 3 WU, L0000 0 o,
_fo _* per annum, amoertizoa over -1
praisal and credit report fee, if any. 1f said mortgago has = balloon payment, it shall be due no seoner than
chaser shall pay for private mortgage insardads if required by lending institution, If Purchaser does not obtain
Purchaxer zhall notify Seller in writing within said number of day s. H-SetHer-wrrotseuutifisdeit-shali-be-sonclimiveryy byt
u e ey ey e irowt-tvroriirare-fi ige. 11 Seller is do notified, Seller op,
Broker may, within an equal number of additiona! day., secure s mortgage commitment for Purchaser upun the same terms, and said «»
commitment may be given by Seller as well ns a shird.party. Purchaser shaft furnish all requested credil information and sign cus-7
tomary papers relating to the application und secu/iny of such commitment, If Purchaser notifies Seller us above provided, anda—s
neither Purchaser, Seller nor Hruﬁur seeures such conrmivanent ns above provided, this contract shall be null and veoid and all earnest
money shall be relurned to Purchuser and Seller shull 1ot e dinbie fer any sales cummission, o -
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anil the balnnce by (STRIKE ONE) (Purchase Money Nute an?d Trust Deedd (Installment Agreenoiled

et eiim i . with interest at the 1ate of H 10;;1;;_@»‘_7. wrTZed over _ . ... yenrs, payable
monthly, the final payment due - unlimited prepuayment privilege without penalty. Pay-
ments e escrow for taxes and insurance she o nde munthly Ifahe parties cannhot agree on the form of said instrament,
Chicawe Title & Trust Compialgs rust Dewd No, 7 shatl be usoi, On t}w George F. Cole Instalhiment Agreement No, T4 shatl
bt ussdd, whichev wpplicable, 1 Seller requests a crodit report, Pu chuser shull deliver sume to Seller within four days of
Seller may cancel this agreement within three days sfter roceiving said credit report if Seiler belieres suid credit

TTCITNTeT e ae -

4. At closing, Seller shall execute and deliver to Purchaser, or cause tn be cxecuted and delivered to Purchaser, 6 recordable War-
rarty Deed with release of hamestend rights (or other appropriate dead if title is ir trust or in an estate), or Articles of Agreement
for such a deed if that portion of sub-paragraph 3 1d) is applicable, subject only ¢ the fallnwing, if any: covennnts, canditions and
restrictions of record: prWRE  public and utility easements; roads and highways: passyw ¥ w7 ettt

anul 4 et preeret TAXES O Ty 3 ks & + pietol; uncoafrmed specinl taxes or nssessments; general
tuxes for the year 19 17, and subsequent years; the mortgage or trust deed set forth yoeub-puragraph 3 (b} o 3 (dy.

5. ScHer represents and warrants that: theer Arc o fenies ard jung oo i [ B - ,,rf,'}-. £t Ltc‘:,w-fdg-' BT RTPPRIF NS (e
et terver=rt-uny, At oy e rRrheTer-te-Poretnreer—mrtriosine ‘ﬁ-hih-aqﬁuhm....ﬁ______._«_.
19 T AR e et T IS T OO ITT I T e W TR I ey thy the presen: monthly gross remtal income is
LYY

$ ! ,ill.‘_‘f. {e) the 191‘7. eneral real estate taxes are - LA —

6. Closing or escrow payoot shall be an & &ﬁ__;ﬁf'_“f}.’_@é_ : - . provided title his been shown to be good or is

mecepted by Purchaser. oy the otfice,of Purchuser's- morpgagee of nt', oL .,-.fi(.,:"’,j Vool faD0

7. Seller agrees to surrendes possession of the premises herein odeu i%tl'by him an ur before &J,J.{j_‘_f ek
~2 davs in adviance, the sum of & i

provided thiv =ale har been closed. Seller shalt pay to Purchaser, . >2Y_ . - i L .
ay for use and sceupancy comimencing the Brst day after cloxing up to and incluling the Jdate possession isapcrondered, or on a

d
monthly basiy, whichever period i shorter. Purchaser =hall refund any payment mude for use and cecupancy beyind the dute posses-
sinon is surrendered. At closing, Seller shall deposit with excrowee desiggnated in parmgeraph 2 abhove the sum of §. L..’.&QQ___,

to guarantee poifession on ar before date sct forth above, which sum shall he held from the ret praceeds of the sale on escrowee

ot surrender possession as above, Selier shall pay to Porchaser it addition to the ahove use and oe-
i ix smrrendered to Purehaser, said

cession escrow per day up to and Including day possessien

form of receipt. If Seller dows 1
er; and avveptance of payments by Purchaser

cupaney, the sum of 1000 of =uid pos ] ]
darly amount to be paid vut of escrow and the balunce, if any, to be turned over to Sell

shall not limit Purchuser’s other legul remedies.
8. Seller will pay » hroker's commission to . em‘u!‘] 43 -_i‘.#f!.)_}l"_‘_'“(’ ‘j\f s
- - . . L - g R lTAY
in the amount of <. ged . ot L2 e B S
9. THIS ONTRACT IS SURJECT TO-TT MEONS - ARPRARING.ON THE REVERRE SIDI HEREOF, , 3 /"
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PROVISIONS * * w';f;bu NOFFICIAL CO PY

1. Renl estate taxesAbased on most recent ascertainable taxes), rent, interest on existing mortgugy, if any, water iaxes and other
proratable items shall be prorated ta date of closing. If property hervin is improved, but last nvasluble tax bill is un vacant land,
parties hereto agree to reprorate taxes when bill on improved property is availuble. Security deposits, if any, shall be pard to Pur-
chaser al closing.

2. The provisions of the Uniform Vendor and Purchaser Risk Act of the State of [llinois shall be upplicable to this contract.

3. At least five days prior to closing dete, Seller shall show to Purchaser or his agent evidence of merchantable title in the in.
tended grantor: (a) by exhibiting owner’s duplicate Certificate of Title or a certified copy thereof, subject to no other exceptions
than those listed on the reverse side hereof, and a currently dated Special Tax Report issued by the Registrar of Titles, or {h) by
delivering a Commitment For Title Insurance of a title insurance company bearing date on or subscquent to the date of the accep-
tance of this offer, in the amount of the purchase price subjeci to nou other (-xt‘egti()ns than those listed on the reverse sjide hereof
and to genera] exceptions contained in said commitment. Delay in delivery by Seller of Commitment For Title Inrurance due ta
delay by Purchaser’s mortgagee in recording mortgage and bringitg down title shuall not be a default of this comtrart. Every Cors
tificate of Title or Commitment For Title Insurance furnished iy Seller hereunder shall Le conclusive evidence of title as therein
shown. If evidence of title discloses other exceptions, Scller shall have thirty days from Seller's receipt of evidence of title to cure
such exceptions and notify Purchaser accordingly, and as lo thesv exceptions which muy be removed at closing by payment of
money, Beller may have same remaved at closing by using the proceeds of zale in payment thereof,

4. All notices herein required shall be in writing and shall be served on the parties at the addresses following their signatures. The
mailing of a notice by registered or certified mail, return receipt requested. shall be sufficient service.

6. If this contract is terminated without Purchaser’s fuult, the enrnest money shall be returned to Purchaser, but if the termina-
tion is caused by Purchaser's fault, then, at the option aof Seller, und upon nutice to Pu:chaser, the earnest maney shall b forforted
and applied first to payment of broker's commission and any expeuses incurred, and the balunce pamid 1o Seller.

G. Seller warrants that ne notice from any city, village or other governmenial authority of n dwelling code violation which cur.
rently exists in the uforessid premises has been issued and received by Seller or his agent, 1f 4 notice is received between date of
acceptance of the “ontr.ict amrdnte of closing, Seller shall promptly notify Purchaser of such notice.

T. At the request of Soller or Purchaser evidenced by notice in writing to the other purty ut any time prior to the date for deliv.
ery of deed hereunder, t'.iz sale shall be closed through an escrow with a vitle insurance company, in accurduance with the general
provisions of the usual Yoriaaf Deed and Money Escrow Agreement then furnished and in use by said company, with such special
provisions inserted in the escrow agreement as may be required to confurm with this contract, Upun the creation of such an vserow,
suything herein to the conawry sintwithstanding, payment of purchuse price and delivery of deed shall e mude through the crerow
and this contract and the earnast money shall fle deposited in the eserow and the byoker shall hw made a party to the escrow with
regard to commission due. The zor. of the escrow shall be divided equally between Purchascr and Seller.

8. Seller shall furnish five days prior Lo closing, a survey by a currently licensed tand surveyer, rhowing the present Jocation of all
improvements. If Purchaser cr Purchrs~"s mortgngee derires & more recent survey, same shall be obtained at Purchuser's expense.

9. Seller agrees to furnish to Purchaser s affidavit of title subject only to thoee items et forth herein, and an ALTA form if
required by Purchaser's mortgagee.

10. Right is reserved by either party to inacrt corvect legal description at any time, without notice, when same is availabie.
1. Beller shall have the right to pay off any xist.ng mortgage(s) out of the proceeds of this sale.
q:_ﬂZ. Purchaser may piace a mortgage on this propesty and apply proceeds of such mortgage to the purchase price.

13. Purchuser and Seller hereby agree to make all qisitorures and do all things necessary to comply with the applicable provisions
s of the Reai Estate Settlemeat Procedures Act of 1974, 82 rinended.

M 14. Seller shall pay the amount of any stamp tax impoke] by the state and county on the transfer of title, and thall furnish a

11 vompleted declaration signed by Jhe Seiler or Selier's agent in Zae form required by the stute and county, and shall furnish any dee.
¥, laration signed by Seller or Seller's agent or meet other requi eme.ls as established by any Jocal ordinance with regard to u trans-
fer or transaction tax. Such tax required by local ordinance shall benwid by designated party in sand ordinance.

15. Seller shall remove from premisea by date of possesaion alt dubris-and Seller’s personal property not conveved by Bill of Sale
to Purchaser,

16. Seller agrees to surrender possession of the real estate in the same _Jonlition as it is atl the date of this contract, ordinary wear
and tear excepted.

17. Time is of the essence of this contract.
18. Wherever appropriate, the singular includes the plural and the masculine irlindes the feminine or the neuter.
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UNOFFICIAL COPY

Lot 33 in Block 17 in Holstein A subdivision of the West 1/2
of the Northwest 1/4 of Section 31, Township 40 North, Range
14 East of the Third Principal Meridian, in Cook County, IL

CKA: 2028 N. Oakley, Chicago, IL PIN: 14 31 132 046
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