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Datedthis 4th  davof October A D. 19 88 sk *“* loanNo. 34-23942

THIS INDENTURE WITNESSETH: THAT THE UNDERSIGNED. Joe Louls Wrinht ond Betty J. Wright, His Wife
OF THE City of Markhom . COUNTY OF ngol‘!oim tenancy . STATE OF ILLINOIS
HEREINAFTER REFERRED TO AS THE Morigagor, does tiereby mortgage and convey 1o the MUTUAL TRUST AND
~AVINGS BANK. 2 worporation organiZed and exsting under the Jaws ol the State of lHlinois. hereinatier referred to as the Mort-
zagee, the rollowing reai estaie situpated o the County ol Cook . :0 the State o1 MHinois, (o-wig:

Lot 12 in Block 4 in Markhom Eost Subdivision, Being o Resubdivision of part of Tronsportation
Park, being o subdivision in the North West { and the South West { of Section 18 Township
36 North Range 14 East of the third principal Meridion In Cook County, Llinois.

PIN #29-18-313-062 Property commonly known as: 2314 W. 157th Place, tharkhom, IL

TOGETHER »/th all buildings. improvemenis. fixtures or appurtesances now or hereafier erected thereon. inclzding all
apparatus. equipmsnt, fixtures or articles. whether in single units or centrally controfled. used to supply heat. gas. air
conditioning, wate.. linht, power refrigeration. ventilation or other services and any other thing now or hereafter therein or thereon
the furnishing of wict by lessors to jessees 1s customary or appropriate, including screens, venetian biinds. window shades,

storm doors and win2ov's floor coverings, screen doors. in-8-door beds. awnings, stoves and water heaters 1ail of which are
deciared 1 be g part ol sad real estate whether phvsically attached thereto or nol together winh all casements and the renes,

resttes il nrotitn Of evev taine. nature and kind. 11 being the intention hereby to establish an absolute transter and assignment 1o
the Mortgagee of all lease. ai.d-avans of said premises and the furnishings and equipment therem. Such rents. issucs and profits
shsil be apptied first to the pryms ar of 3l] costs and expenses of acting under such assignment. including taxes and assessments.
and second to the payment o/ a v indebtedness then due and or incurred hereunder.

TOGETHER with the rents, 1ssues anr.arofits thereof which are hereby assigned. transferred and ser over unto the Mortgager.
whether now due or which may heres ter become due under or by virtue of any lease whether written or verbal, or any a nt
for the use or occupancy of said propeits . ~t any part or parts thereof, which may have been heretafore. or may be hereafter made
or agreed to, or which may be made an< agre=- to by the Mortgagee under the er herein granted to it; it being the intention
hereby to establish an absolute transfer an/: ass)gnment to the Morigagee of all such ieases and agreements and all the avails
thereunder, together with the nghy on the part of the Mortgagee to coliect all of said avails. rents. 1ssues and profits arising or
accruing at any ume hereafter and all now diie »br that may hereafter become due under each and every of the leases or
agreements ex)stng or 1o hereafter exist for sail ri»=ises. and to use such measurcs. legal or equitable. as in its discretion may
be deemed proper or necessary 1o enforce the paym: n? or security of such avaiis, rents. issues and profits. or o secure and
maintain possession of said premises, or any portion<n’/reof, and to fill any and all vacancies and to rent, lease or iet any portion of
said premises to any party or parties, at its discretion. ‘w th power to use and Appiy seid avails. issues and profits 1o the payment of
al] expenses. care and management of said premises. ncluZmy 1axes and assessments, and to the payment of any indebtedness
securad hereby or incurred hereunder.

TO HAVE AND TO HOLD all of said property with said ap{iurznances, appararus. fistures and other equipment unio ssid
Morigagee forever, for the uses herein set forth.

TO SECURE (1) The payvment of a note and the performance of the ob) gations therein contained. executed and delivered con-
currently herewith by the Mortgagor to the Mortgagee in the principn sum of

*e* Ciye thousaond Five hundred Nintey eight and 924770 *** Dollars (3 5,598.93 b

which is pavable as provided in said note. and (2} any additional advances nade by the Mongager to the Mongagor, ot his
successors in title for any purpose, at any time before the release and cancehiatior of this mortgage. but at no time shall this
mortgage secure advances on account of said original note sand such additionis (ovances In a sum in eacess of

*z* rcive thousand Five hundred Nintey eight and 93/100 *** Dullars (3 5,598.93 ).

such additional advances shall be evidenced by a Note or other agreement executed by the Mo—~gagor or his successors in title as
being secured by this mortgage. provided that. nothing herein contained shall be considered as limiting the amounts that shall be
secured hereby when advanced to protect the securny.

A. THE MORTGAGOR COVENANTS:

{1) To pay all taxes, and assessments levied or assessed upon said property or anv part thereof unde: ar'v cxisnng or future law
in accordance with the terms of the Note of even date herewith: (2) To keep the improvements nov ~r hereafier upon sad
premises insured against such hazards or hability, as the Mortgagee may require in such companies. and't7. st.ch form as shall be
approved by the Mortgagee. All such insurance licies shail contain proper morigage clauses and the policiec-shall be retaned
by the Morigagee unod the van ts fuily repaid; (gfln the event such insurance poficnes are cancelled for any 1=.son whatsoever
and no new insurance pojicics are presented to the Mortgagee on or before the date of termination of the nouvice of cancellation.
then the Mortgagee shatl have the right to declare the total indebtedness due snd pavable immediatelv and the Mongagee shall
have the night to commence foreclosure proceedings as provided in paragraph BS: {4) To promptly repair. restore or rebuild any
buildings or improvement now or hereafter on the premises which may become damaged or destroved: (5 To operate said
premuses and keep them tn good condition and repair in accordance with the building. fire. zoning. health and sanitation laws and
ordinances of the Municipaluty and any other governmental board, authority or agency having jurisdiction over the morigaged
premises: (6) Not ta suffer or perrmur any unlawfu) use of or any nuisance to exist on said property nor to diminish nor impair its
value by any act or omiassion 1o act: (7) Not to suffer or permii. without the writien permission or consent of ithe Morigagee being
first had and obtained. ta) any use of said property for a purpose other than that for which the same s now used, (b) any
alterations. additions to. demolition or removal of anv of the improvements. apparatus. fixtures or equipment now or hereafter
upon said property. (c} a sale, assignment or transfer of any right. titie or interest in and to said property or any portion thereei. or
any of the improvements, apparatus, fixiures or equipment which may be found in or upon said property. (di the Mortgsgor will
not suffer or permit any change 1n the nature or character of the operation of said premises which will increase the intensity of the
use thereof. save and except upon the written approval and consent of the Mortgagee. and further. will not suffer or permit to be
changed or aliered the exterior and interior siructural arrangement including (but not to the exclusion of others) walls. rooms and
hails without fiest obraining the wrirten consent of the Mortgagee: 18) The Mortgagee shall have the right to inspect the premises
at &ll reasonable umes and access thereto shill be permirted for that purpose.

B. THE MORTGAGOR FURTHER COVENANTS:
(1) Tharin case of its failure to perform any of its covenants herein, the Mortgagee may do on its bzhalf everything so covenanted:
that ssid Morigagee may also do any act it may deem necessary 1o protect the lien of this mortgage: and that it will immedistely
repay any momes paid or disbursed by the Mortgagee for any of the above purposes, and such momes shall be added to the
unpaid balance of the aforesaid Note as of the first day of the then current month and become so much addilional indebiedness
secured by this morigage and mav be included in anv decree foreclosing this mortgage and be paid out of the rents or proceeds of
“he sabe af sasd premses, il nat otherwoe paid by itz that icshall not be obiligatory upon tie Moregages to induure into the validisy of
any lien, encumbrance or claym in advancing monies 1n that behalf as acove authonzed. but nothing herein contained shall be
consrrued as requiring the Mortgagee to advance anv monies for any purpase nor ¢ do any act hereuader: 123t 1he Morigagee
shall not incur personai liability because of anvthing it may do—s‘” omit 10 do hereunder;
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ess under the terms of this mortgage; -

(3) That in che event the ow id property or any pan thereof becomes vested in 8 person other than the Mongagor, the
Mortgagee may. without notice to the Mortgsgor. deal with such successor or successors in inierest with reference to this
mortgage and the debt hereby secured in the same manner as with the Mortgagor. and mav forbear (0 sue or may exiend time for
payment of the debt secured hereby without discharging orin any way affccring rive lishiliey ofthe Monigagor brreunder orepon
the debt hereby secured: :
(M) That time is of the essence hereof and if default be made in performaace of any covenant herein contained or m case of default
in making sny payment under said Note or any extension or renewal thercof. or if proceedings be tnstituted to enforce any other
Yien or charge upon anv of said property. or upon the fifing of s proceeding in bankrupicy by or sgainst the Morigagor. or i the
Mortgagor shail make an assugnment for the benefit of his creditors or if hus property be placed under control of ar in custody of
any count. or if the mortgagor abandon any of said property or if the ownership of said property entities the mortgagor ¢
tp or 3 share interest or any other form of interess An an assocwation of corporauon or othet form of organuaiwon which
hoids title to any osher property, the Morigagor shali agree not 10 seil, convey, dedicate. moTtgage. lcast or cncumber in suy
manner said other without obtaining the prior conseat of the ee. 17en snd 1a any of said evenis. the Mortgages is
hereby authorized empowcered. a1 its optoo. and without affecting the licn h-reby created or the priority of said tien or any
rigihtt of the Mortgagee hereunder. to deciare. without notice. all sums secured hereby immedisrely due sfd paveble. wiether or
not such default be remedied by the Mort . and spply toward the paymen: of said mortgage indebtedness any indebtedncss
of the Morigagee 1o the Mortgagor. anc sasd Mortgagee may also immediately proceed to foreclose this mortgage.

{5) That upon the commencement of any forecicture prooseding berruader, the Court s which such bill is filed may. at any ume.
either before or afier sale. and without notice to the Mortgagor, or any party claiming under him: and without regard to the
solvency of the Mortgagor or the then valuc of said premises. or whether the same shall then be occupied by the owner of the
equity of redemption as » homesiesd, i tamdm(whomyhetheﬂm;:’awiua ent) with power tc manage and rest
and to cotlect the reats. issues and of said ises during vhe pendeacy of such re suit and the statutory period of

. 807 wuch rests, issues and profits. wi collecsed, may be appiied before as weil as aficr the Master's ssie. towards
the payment a th: indebtedness. cosis. tazes. insursace or other iwems nocesasy for the protection and preservatioo of the
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Mortgagor at the date he of atal e.
indebtedn:

of said

e:xm:whda may be paid or incurred by or o behalf
. outlays for Ccxhilsits attached to ings. and expert .

and commissions. court costs. (il lication costs and costs (which may be estimated as to and include items to be ex

the sotry of the decree) of procuri Zg sif such sbstracts of title. title searches. examinations and reporis. guaranty policies, Tosrrns
cartificates agcessary either o
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be immediately due and paysble by the M. Jagor is conmection with {s) any proceeding. including probaie or bankruptcy
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preparations for the commescement of any s u fr= the loreciosere hereof aftar the accruai of the right to foreciase, wihegher or not
acmeally commenced; or {¢) preparations the de ipnse of or intervention in any threstened wmmpluedwuuwwuz
which might affect the mises or the security «v-of. whether or aot actuslly commanced. In ihe event of & oreciosure sale
said premmses there ] first be pasd out of the pruce.d. thereof all of the aforessid nems, then the entire indebiedness whether
due and payabie by the terms hereof or not. and the w’_ /25t due therson uwp 1o the tume of such sale, aond the overpias, i any, shall
bde peid to the Morigagor. and the purchaser shall 1.0t be abliged to ses o the spplication of the purchase money:
(6) in case the mortgs property or sny part thereof is dimaged, or destroyed by fire of any other cause. ov taken by
condemnation. then memn.l.ee 11 hereby empowered to ~=cr-ve any compensation which may be paid. Any mones so receiveo
shall be applied by the Mortgagee as it may eiect. 1o the imssed ste reduction or payment in foll of the indebtednéss securea
hereby. or to the repair and restorstion of the property. (n the evcr( the Mortgagee makes mspections and disbursements duns
the repair and restorstion of the property, the Morgager miy ‘arke a charge not to exceed 2% of the amoum of
{7 That each right. power and remedy herein conferred upon the Moi(pig 2e 15 cumulative of every other right or remedy of the
Mortgagee. whether herein or by law conferred. and may be enforced concy -atly therewsth: that no watver by the Mortgagee of
ance of any covenant herein or in said not contained shall thereafiz. 1n an» manner affect the rigin of Mortgagee to require
or enforce performance of the same or any other of said covenants; that whe eve the context horeof requires. the masculine
. s used herein, shall include the feminine. and the singular number. a. used Jlierein. shall include the plural. and that ali
rights and obligations under this morngage shall exiend 10 aad be binding on v respecruive hews. executors. adminisrators.
successors and assigns of the Morigagor and Mortgagee. ' T
P T-Ul REGORDIME . $12.00

IN WITNESS WHEREOF. we have hereunto set our hands and seals. this L L2222 TRAM 2142 10/ 18/88. MY 15100
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. s oA v v ASEALY
2 /fu ’ {SEAL)
w-s : :
State of Illinois
County of Cook

a2 Notary Public 1n and for said
Joe Louis Wright ond Betty J. Vright, his wife

personally known to me (o be the same persons whose names ore ‘ subscribed to the foregoing instrament
appeared before me this day in person and acknowiedged that ﬂ-.ey signed. scaled and delivered the said
Instrument as  their free and voluniary aci. for the uses and purposes therein set forth, including the reicase and
waiver of the right of homestead.

GIVEN under my hand and notarial seal. this 4th . A.D.. 1988 .

My commission expires the 3lst day of July




